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INDEPENDENT AUDITOR'S REPORT

To the Members of

Abans Vanijya Private Limited

Report on the Consolidated Financial statements

Opinion

We have audited the accompanying Consolidated Financial statements of Abans Vanijya Private
Limited("the Parent Company") and its subsidiary companies (the Parent Company and its subsidiaries
together referred to as "the Group"), which comprise the Consolidated Balance Sheet as at March 31,
2019, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow for the year then
ended, and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as " Consolidated Financial statements ").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformitywith the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2019, its Profit and its Cash Flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities tor the Audit of the Consolidated Financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management's Responsibility for the Consolidated Financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these Consolidated Financial
statements that give a true and fair view of the Financial Position, Financial Performance, and Cash
Flows in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of the appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and fair presentation of the Consolidated Financial statements that give a
true and fair view and arefree from material misstatement, whether dueto fraud or error.
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In preparing the Consolidated Financial statements , management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible foroverseeing the Company's financial reporting process.

Auditor's Responsibility for the Consolidated Financial statements
Our objectivesare to obtain reasonable assurance about whether the Consolidated Financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated Financial statements,
whether due to fraud orerror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant tothe audit in order todesign audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness ofsuch controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Consolidated Financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated Financial statements ,
including the disclosures, and whether the Consolidated Financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with astatement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
Other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

We did not audit the financial statements of 8 subsidiaries included in the consolidated financial
statements, whose financial statements reflect total assets of Rs. 2,81,95,77,513/- as at March 31 2019
total revenues of 2,79,95,08,656/- and net cashflow of Rs.4,52,23,605/- for the year ended March 3l'
2019. These financial statements and other financial information have been audited by other auditors
whose reports have been furnished to us by the Parent Company's Management, and our opinion on
the consolidated financial statements to the extent they have been derived from such audited financial
statements / financial information is based solely on the reports of such other auditors.

Our opinion on the consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub section (3) of section
143 of the Act, if so far it relates to the aforesaid subsidiaries, is based solely on the report of other
auditors.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances we
determine that amatter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report onOther Legal and Regulatory Requirements

1 of lT2trV 'H-f0" 143l3) °f the ^ baS6d °n °Ur 3Udit and 0n the consideration of the reports
Other Mn °rS °u the S6Parate finandal stateme"ts of the subsidiaries referred to in theOther Matters section above, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Group so far
as appears from our examination ofthose books;
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(c) The Consolidated Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books ofaccount;

(d) In our opinion, the aforesaid Consolidated Financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2019 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors of its subsidiary companies, none of the directors of the
Group companies are disqualified as on March 31, 2019 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A".

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rules 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according tothe explanations given to us:

i. The Group does not have any pending litigations which would impact on its financial
position.

ii. The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group for the year ended March 31, 2019.

For Paresh Rakesh & Associates
Chartered Accountants

(Firm Registration no. 119728W)

H
Rakesh Chaturvedi
Partner

Membership No.: 102075

Place: Mumbai

Date: 3o/o<?//<?
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"Annexure A" to Independent Auditors' Report on the Consolidated Financial statements of
Abans Vanijya Private Limited

(Referred to in paragraph 2(f) under the heading "Report on other legal and regulatory requirements"
of our report of even date.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 ("the Act")

Opinion

We have audited the Internal Financial Control over financial reporting of Abans Vanijya Private Limited
( the company or "the Parent") and its subsidiary companies (the Parent Company and its subsidiaries
incorporated in India together referred to as "the Group") as of March 31, 2019 in conjunction with our
audit of the Consolidated Financial statements of the Company for the year then ended

In our opinion, the Group has, in all material respects, an adequate internal financial controls system
over fmancal reporting and such internal financial controls over financial reporting were operating
leTtVt 3t M3rCh 31' 2°19' baS6d °n the internal contro1 over financial reporting criteriaestablished by the Group considering the essential components of internal control stated in the

Guidance Note issued by the ICAI.

Management Responsibility forthe Internal Financial Controls

mI!Sp?h 6CtiVnBTd ? DireCt°rS °f tHe Parent C°mpany' itS SUb5idiary c°™Pa™s, to whom reportingunder cause (,) of sub section 3of Section 143 of the Act in respect of the adequacy of the internal
financial controls over financial reporting is applicable, which are companies incorporated in India are
responsible for establishing and maintaining internal financial controls based on internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated nthe Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (".CAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
enoTZT"3^ PH°NCieS' I'6 SafegUardin* of its assets' ^ Prevention and detection of frauds anderrors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act. i on or rename

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Aud
of internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing issued by ICAI and deemed to be prescribed under section 143(10) of the Act othe ex en
app cable to an audit of interna, financial controls, both applicable to naudit of ime na Financia
Contro sand, both issued by the ICAI. Those Standards and the Guidance Note require t at wcompt
with ethical requirements and plan and perform the audit to obtain reasonable assuranceTout
a^iflb eqtat? internaVfirCial C°ntr0,S °Ver finandal reP°rti"B was establis d 7m nta neand if such controls operated effectively in all material respects. mainiamea
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evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment ofthe risks of material
misstatement of the Consolidated Financial statements , whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls overFinancial Reporting
Agroup's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Consolidated Financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Consolidated Financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the Consolidated Financial statements .

Inherent Limitations ofInternal Financial Controls over Financial Reporting
In our opinion, considering nature of business, size of operations and organizational structure the
Group has in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st March, 2019, based on the internal control over financial reporting criteria established by the
Group considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting in so far as it relates to 1subsidiary company to
whom disclosure under internal control over financial reporting was applicable, is based solely on the
corresponding reports of the auditors of such companies incorporated in India. Auditor of other 4
subsidiary companies reported that disclosure under internal control over financial reporting was not
applicable Disclosure under internal control over financial reporting has not been provided by the
Auditors of 3 overseas subsidiary companies.

For Paresh Rakesh & Associates
Chartered Accountants

(Firm-Begistration no. 119728W)

Rakesh Chaturvedi

Partner

Membership No.: 102075

Place: Mumbai

Date: 30lo"\jiJ
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ABans Vanijya Private Limited

Consolidated Balance Sheet as at 31st March, 2019

EQUITY AND LIABILITIES

Shareholders' Funds

Share Capital

Reserves and Surplus

Minority Interest

Non Current Liabilities

Long Term Borrowings

Long Term Provisions

Current Liabilities

Short-Term Borrowings

Trade Payables

Other Current Liabilities

Short Term Provisions

TOTAL

ASSETS

Non-Current Assets

Fixed Assets

Tangible assets

Intangible assets

Goodwill on Consolidation

Non - Current Investments

Deferred Tax Assets

Other Non Current Assets

Current Assets

Inventories

Trade Receivables

Cash and Cash Equivalent

Short-Term Loans and Advances

Other Current Assets

TOTAL

Accounting Policies

See accompanying notes to the financial statements

As per our Report of even date

For Paresh Rakesh & Associates

Chartered Accountants

Firm Registration No. 119728W

WshRafcesh Chaturvedi

Partner

Membership No : 10207S

Mumbai

Date : 30th Septmber 2019
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10

11

12

13

14

15

16

17

18

Amount in ^

31st March, 20X9

1,38,670

3,72,72,15,226

4,42,64,48,141

1,65,44,62,406

37,19,59,225

6,17,91,765

17,84,39,067

59,36,580

71,37,25,094

2,77,53,80,052

1,08,44,97,449

4,27,90,34,194

1,36,54,87,408

3,72,73,53,896

45,69,32,157

17,24,75,950

54,43,416

6,51,46,61,537

10,87,68,66,955

18,43,75,647

6,45,05,810

36,66,33,662

83,04,642

3,49,22,995

Amount in ^

31st March, 2018

1,38,670

1,32,56,91,084

40,05,41,825

60,61,29,294

49,72,30,955

2,28,04,186

14,98,49,692

32,17,204

42,08,13,287

1,97,21,82,178

49,55,56,824

1,61,93,21,173

6,03,88,220

1,32,58,29,754

1,84,75,47,809

8,18,57,142

25,88,825

1,52,67,06,260

4,78,45,29,790

15,30,66,896

5,24,13,421

8,56,299

21,82,492

77,49,000

I



ABans Vanijya Private Limited

Consolidated Statement of Profit and Loss for the year ended 31st March, 2019

INCOME

Revenue from operations

Other Income

Total Revenue

EXPENDITURE

Purchase of Stock in Trade

(IncreaseJ/Decrease in Inventory
Employee Benefits and Expenses
Finance Cost

Depreciation and Amortisation Expenses
Establishment & Other Expenses

Total Expenses

Profit before tax

Tax expenses

Current Tax

Earlier years

Deferred Tax

Profit after Tax but before minority interest

Minority Interest in income/flosses)

Net Profit after tax and minority interest

Earning Per Equity Share
Basic & Diluted

Accounting Policies

See accompanying notes to the financial statements

As per our Report of even date

For Paresh Rakesh & Associates

Chartered Accountants

Firm Registration No. 119728W

kesVcRakesVchaturvedi
Partner

Membership No: 102075
Mumbai

Date : 30th Septmber 2019

boXM". t'Mo3L«'}-S-AAAA.T-K.T\C-5f

19

20

21

22

23

24

25

26

1

2-35

Amount in ?

For the year ended

31st March, 2019

3,79,76,316

11,57,757

(53,35,780)

44,54,69,34,907

4,86,40,791

44,59,55,75,698

43,21,45,21,932

3,98,11,218

19,66,45,114

16,20.26,299

1,64,71,912

58,11,86,803

44,21,06,63,278

38,49,12,419

3,37,98,293

35,11,14,126

(40,40,074)

34,70,74,052

34,707.41

Amount in ?

For the year ended

31st March, 2018

1,85,94,778

10,61,993

(3,60,643)

9,67,87,96,378

5,30,69,686

9,73,18,66,064

9,26,63,35,800

(29,10.10,092)
7,77,58.886

20.14,15,424

85,79,756

18,90,03,225

9,45,20,83,000

27,97,83,064

1,92,96,128

26,04,86,936

(2,50,628)

26,02,36,308

26,023.63

For and on behajtof the Board
ABans VanijudrPrivate Limited



ABans Vanijya Private Limited

Consolidated Cash Flow Statement for the year April 2018 to March 2019

A: Cash Flow from Operating Activities

Net Profit before tax as per Statement of Profit & Loss

Adjusted for:

Depreciation/Amortisation

Profit on sale of Car

Provision for Gratuity & Leave Encashment

Profit on sale of Investment

Unrealised gain

Effect of exchange rate changes on cash and cash equivalents
Finance cost

Interest Income

Operating Profit / (Loss) before Working Capital Changes
Adjusted for:

Inventories

Trade Receivable

Short Term Borrowings

Short-Term Loans and Advances

Other Current Assets

Trade Payables

Other Current Liabi'ities

Short Term Provisions

Cash generated from / (used in) Operations

Net Taxes Paid

Net Cash generated from / (used in) Operating Activities

B: Cash Flow from Investing Activities

Net Cash used for Purchase of Fixed Assets

Short-Term Loans and Advances

Non Current Assets

Non Current Investments

Sale of Fixed Assets

Sale of Investments

Interest Received

Net Cash generated from / (used in) Investing Activities

C: Cash Flow From Financing Activities

Short-Term Borrowngs

Issue of Preference / class of Shares

Share Issue Expenses

Issue of Equity Share Capital

Share premium received on issue of Equity shares
Long-Term Borrowings

Finance cost

Net Cash generated from / (used in) Financing Activities

Net Increase/fDecrease) in Cash and Cash Equivalents
Opening balance of Cash and Cash Equivalents
Add : On Acquisition of Subsidiary

Closing balance of Cash and Cash Equivalents

As per our Report of even date

For Paresh Rakesh & Associates

Chartered Accountants

Firm Registration No. 119728W

fK
Rakesh Chaturvedi

Partner

Membership No : 102075

Mumbai

Date : 30th September 2019
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Amount In ? Amount In T

2018-19 2017-18

38,49,12,419 27,97.83,064

1,64,71,912 85,79,756

(83.608)

54,33,965 7,49,800

43,923 (2,053)

(42,85,081)

62,22,596 26,21,107

13,78,38,549 8,31,24,345

(2,57,74,405)

13,59,51,460

(4,53,86,433)

4,96,02,914

52,08,63,879 32,93,85,979

9,96,04,521 (29,10,10,092)

(1,05,80,28,714) (71,43,83,475)
2,33,86,79,071 (20,22,18,728)

(2,99,34,70,036) (47,13,76,244)
(66,81,03,879) 92,36,90,665

48,89,01,791 (69,31,68,000)
2,25,06,359 19,66,22,747

1,34,80,748

(1,75,64,30,139)
15,55,700

(1,25,02,87,427)
(1,23,55,66,260) (92,09,01,448)

(1,81,84,504)

(4,56,37,733)

(81,01,083)

(1,48,67,747)
(1,28,12,03,993) (93,57,69,195)

35,31,53.949 45,27,75,574
(44,48,831)

(53,81,53.903) (1,29,55,299)

9,53,098

5,310

2,58,89,375 4,53,86,433
-18,17,38,604

(51,55,87,173)

47,80,58,722

68,54,80,155

24,05,98,948 1,78,42,20,500

(1,42,19,000)
86,40,000 -

98,92,80,000 -

6,23,96,811 (75,70,15,439)
(13,78,35,526) (8,31,24,345)

1,84,85,60,387 41,42,74,543

38,56,17,791 (4,34,35,930)
49,55,56,824 53.84,74,729

20,33,22,834 5,18,025
1,08,44,97,449 49,55,56,824

For and on behalf of the Board

ABans Vanijya Private Limited



ABans Vanijya Private Limited
Notes forming Part of Consolidated Financial Statements

1: SIGNIFICANT ACCOUNTING POLICIES ON CONSOLIDATED ACCOUNTS

A. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The financial statements of the Parent and Indian subsidiary companies are prepared as per historical
cost convention on accrual basis and comply with the generally accepted accounting principles in India
and the applicable accounting standards. The financial statements of the foreign subsidiaries are
prepared as per the Financial Reporting Standards prevalent in respective countries. Accordingly,
accounts for United Kingdom based subsidiary is prepared in accordance with the UK financial reporting
standards, Hong Kong based subsidiary is prepared in accordance with the Hong Kong financial
reporting standards, UAE and Mauritius based subsidiary companies are prepared in accordance with
International Financial Reporting Standards.

B. PRINCIPLES OF CONSOLIDATION

The consolidated financial statements relate to ABans Vanijya Private Limited ('the Company') and its

subsidiary companies (which includes step down subsidiaries hereinafter). The consolidated financial

statements have been prepared on the following basis.

a. The financial statements of the Company and its subsidiary companies are combined on a line-

by-line basis by adding together the book values of like items of assets, liabilities, income and

expenses, after fully eliminating intra-group balances and intra-group transactions in

accordance with Accounting Standard (AS) 21 - "Consolidated Financial Statements".

The Profit and Loss Account and Cash Flow for the Company acquired during the year are

consolidated on proportionate basis.

b. In case of foreign subsidiaries, being non-integral foreign operations, revenue items are

consolidated at the average rate of exchange prevailing during the year. All assets and

liabilities are converted at exchange rates prevailing at the end of the year. Any

exchange difference arising on consolidation is recognized in the Foreign Currency
Translation Reserve.

c. The difference between the cost of investment in the subsidiaries, over the net assets at the

time of acquisition of shares in the subsidiaries is recognized in the financial statements as

Goodwill or Capital Reserve, as the case may be.

In case of foreign subsidiaries, the goodwill or capital reserve is calculated based on the above

method in the foreign currency and then it is taken in consolidated financials at the closing rate
/ rate prevailing on the date when parent acquired control of subsidiary.

d. Minority Interest's share of net profit of consolidated subsidiaries for the year is identified and
adjusted against the income of the group in order to arrive at the net income attributable to

shareholders of the Company.

e. Minority Interest's share of net assets of consolidated subsidiaries is identified and presented in
the consolidated balance sheet separate from liabilities and the equity of the Company's
shareholders.

V



ABans Vanijya Private Limited
Notes forming Part of Consolidated Financial Statements

f. As far as possible, the consolidated financial statements are prepared using uniform accounting

policies for like transactions and other events in similar circumstances and are presented in the

same manner as the Company's separate financial statements.

C. Investments other than in subsidiaries, associates and Joint Venture have been accounted as per

Accounting Standard (AS) 13 on "Accounting for Investments".

D. Other significant accounting policies

Accounting concepts

a. The financial accounts are prepared as a going concern under the historical cost convention

on an accrual basis except those with significant uncertainties and are in accordance with

the Companies Act, 2013.

b. Accounting policies not stated explicitly otherwise are consistent and in consonance with

generally accepted accounting principles followed by the company.

Use of estimates

a. The preparation of financial statements requires estimates and assumptions to be made

that affect the reported amount of assets and liabilities on the date of the financial

statements and the reported amount of revenues and expenses during the reporting

period.

b. Difference between the actual results and estimates are recognized in the period in which

the results are known/ materialized.

E. Provisions. Contingent liabilities & Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent Liabilities are not provided for till the same are crystallized
but are disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the
financial statements.

F. Investments

Long term investments, both domestic and overseas investments except for UAE Company are
stated at actual cost after deducting the provisions if any made for permanent diminution in
values.

G. Revenue Recognition

a. Profit/ (Loss) on derivatives contracts which have matured/ squared up during the year are charged

to Profit and Loss Account. However, Mark to Market Profit/Loss if any on the unexpired contracts

are not provided.

In case of foreign subsidiaries Abans International Limited and Abans Middle East DMCC, the

derivatives are classified as held for trading financial instruments at fair value through profit or loss.

V



ABans Vanijya Private Limited
Notes forming Part of Consolidated Financial Statements

b. Rendering of services

Revenue from a contract to provide services is recognized in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following

conditions are satisfied:

• The amount of revenue can be measured reliably

• It is probable that the company will receive the consideration due under the contract

• The stage of completion of the contract at the end of the reporting period can be measured

reliably and

• The costs incurred and the costs to complete the contract can be measured reliably.

c. Brokerage income is recognized as per contracted rate at the execution of transactions on behalf of

the customers on the trade date.

d. Revenue from Interest is recognised on time proportion basis.

e. Revenue from sale of goods is recognized on transfer of risk and rewards of ownership of goods to

the buyer. Sales are stated exclusive of value added tax.

Fixed assets and depreciation

a. Fixed assets are stated at historical cost less accumulated depreciation. The cost comprises

purchase price, borrowing costs if capitalization criteria are met and includes financing cost

if any, relating to borrowed funds attributable to acquisition of fixed assets, up to the date

when the asset is ready for intended use.

b. Depreciation

i. In respect of Indian Companies: It is provided under the written down value method at the rates

and in the manner prescribed in Schedule II to the Companies Act, 2013. Depreciation on

additions made during the year is provided for the period the assets were in use during the year,

ii. In respect of UAE Company: Depreciation is charged on assets so as to write off the cost or

valuation of assets, over their estimated useful lives, less estimated residual value, using the

straight-line method on the following basis:

Office equipment: 5 Years

Furniture and fixtures: 5 Years

iii. In respect of UK, Hong Kong and Mauritius companies: Not applicable since the companies does

not have any fixed assets.

Inventories

a. Items of Inventory are measured at lower of the cost and Net Realizable value. Cost of inventory

comprises of cost of purchase and other cost incurred to acquire it.

b. The stocks held on behalf of third party are excluded from inventories.

Employee Benefits and Expenses

Short Term Employee Benefits:

The undiscounted amount of short term employee benefits expected to be paid in exchange for
the services rendered by employees are recognised as an expense during the period when the
employees render the services.



ABans Vanijya Private Limited
Notes forming Part of Consolidated Financial Statements

Post Employment Benefits:

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays

specified monthly contributions towards Provident Fund. The Company's contribution is
recognised as an expense in the Profit and Loss Statement during the period in which the

employee renders the related service.

Defined Benefit Plans

a. Expenses for defined-benefit gratuity plan are calculated as at the balance sheet date by an

independent actuary in a manner that distributes expenses over the employee's working life. These

commitments are valued at the present value of the expected future payments, with consideration

for calculated future salary increases, using a discount rate corresponding to the interest rate

estimated by the actuary having regard to the interest rate on government bonds with a remaining

term that is almost equivalent to the average balance working period of employees. The fair values

of the plan assets if any, are deducted in determining the net liability.

b. Actuarial losses or gains are recognised in the Statement of Profit and Loss in the year in which they

arise.

K. Current Tax

Provision for current tax is made on the basis of taxable income for the current accounting year

determined in accordance with the taxation law of respective countries.

L. Deferred Tax

Deferred tax is recognized on timing differences being the difference between taxable incomes and

accounting income that originate in one period and are capable of reversal in one or more subsequent

periods. The deferred tax is accounted for using the tax rates and laws that have been substantively

enacted as of the balance sheet date. Deferred tax assets are recognized only in case of reasonable

certainty of income arising in future.

M. Foreign Currency Translation

Foreign currency transactions are translated into the functional currency using the spot exchange rates

at the date of transaction.

At each period end foreign currency monetary items are translated using the closing rate.

N. Contingent Liabilities

Contingent Liabilities are not provided for till the same are crystallized.
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Abans Vanijya Private Limited Amount (7)
Notes on Financial Statements for the period ended 31st March 2019

2 Share Capital As at 31st March, 2019 As at 31st March, 2018

i)

ii)

Authorised Share Capital

80,000 (P. Y. - 80,000) Equity Shares of Rs. 10 each

20,000 (P. Y. - 20,000) Preference Shares of Rs. 10 each

TOTAL

Issued, Subscribed and Paid up:

10,000 (P.Y. 10,000) Equity Shares of ? 10 each fully paid up
3,867 (P.Y. 3,867) Preference Shares of ? 10 each fully paid up

8,00,000

2,00,000

8,00,000

2,00,000

10,00,000 10,00,000

1,00,000

38.670

1,00,000

38,670

TOTAL 1,38,670 1,38,670

2.1 Terms / right attached to equity shares

Equity shares are having a par value of *10 per share. Each Shareholder is eligible for one vote per share.

Terms / right attached to Prefrence Shares

Prefrence Shares are carrying 0% Dividend,are non cumulative and compulsorily convertible into EquityShares during FY 2021-
2022

2.2 The details of shareholders holding more than 5% shares:

Equity Shares: As at 31st March, 2019 As at 31st March, 2018

Abhishek Bansal

No. of Shares

% held

9,900

99.00%

9,900

99.00%

Preference Shares: As at 31st March, 2019 As at 31st March, 2018

Rita Bhalotia

No. of Shares

% held

Vishnu Bhalotia

No. of Shares

% held

1,390

35.95%

2,477

64.05%

1,390

35.95%

2,477

64.05%

2.3 The Reconciliation of number of shares outstanding is set out below As at 31st March, 2019 As at 31st March, 2018

Equity shares at the beginning

Add: Shares issued

Equity Shares at the end of the year

Preference shares at the beginning

Add: Shares Issued

Preference Shares at the end of the year

No. of shares No. of shares

10,000 10,000

10,000 10,000

As at 31st March, 2019 As at 31st March, 2018

No. of shares No. of shares

3,867 3,867

3,867 3,867

.yV-J
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Abans Vanijya Private Limited Amount (?)
Notes on Financial Statements for the period ended 31st March 2019

3 Reserves and Surplus As at 31st March, 2019 As at 31st March, 2018

Surplus in Statement of Profit and Loss

Opening Balance 1,09,02,32,397 77,32,30,238

Add: Prior Period Adjustment 7,17,89,138

Less. Capital Expenditure on account of Share Issue Exepenses -1,42,09,393

Add : Profit for the year 34,70,74,052 26,02,36,308

Less: Unrecognised Past service cost -24,94,20,383 -1,943

Less Appropriation :-

Transfer to Stautory Reserve as per RBI -19,75,500 -8,11,951

Add: Gain On Dilution of Share in Subsidiary

Closing Balance

Securities Premium Account

2,18,82,64,676

3,37,41,75,243 1,09,02,32,397

Opening Balance 9,66,36,330 18,80,51,566

Add : On Shares Issued & Converted into Equity during the year

Closing Balance

Statutory Reserve as per RBI:

- -9,14,15,236

9,66,36,330 9,66,36,330

Opening Balance 39,08,576 30,98,719

Less: Prior Period Adjustment -2,094

Add: Transferred from statement of Profit and Loss

Closing Balance

Currency Translation Reserve

19,75,500 8,11,951

58,84,076 39,08,576

Opening Balance 1,95,88,479 1,95,88,479

Add: During the year

Closing Balance

Capital reserve on consolidation

9,94,69,185

11,90,57,664 1,95,88,479

Opening Balance 11,53,25,302 11,53,25,302

Add: Addition during the year

Closing Balance
1,61,36,611

13,14,61,913 11,53,25,302

TOTAL 3,72,72,15,226 1,32,56,91,084

4 Long Term Borrowings As at 31st March, 2019 As at 31st March, 2018

Debentures

20,000 (PY- Nil) 0% Optionally Convertible Unsecured Debentures of

face value Rs. 1,000 each (Refer note 4.1) 2,00,00,000

Secured :

1,00,48,369 24,59,561From Banks and Financial Institutions *

Unsecured

14,24,27,581 7,93,97,581Due to Director

TOTAL 17,24,75,950 8,18,57,142

* Secured against hypothecation of motor car

4.1 The company had issued 0% Optionally -Convertible Unsecured DebenU res which may be convertec into such number of equity
shares of Rs.10/- each at fair value, not lower than the face value, as arr ived at the time of conversi sn at any time at the option
of the investor. The conversion ratio shall be based on valuation report a rrived at discounted cash fkiw method, if not converted

ZOCDs shall be redeemed at the end of 12 years.

4.2 Repayment Schedule for Secured Borrowing:

Year Amount (?)

F.Y. 2020-2021 79,35,726
F.Y. 2021-2022 13,43,560
F.Y. 2022-2023 7,69,083

5 Long term Provisions As at 31st March, 2019 As at 31st March, 2018
Provision for Gratuity 54,43,416 25,88,825
TOTAL ~* .

^''aHti
54,43,416 25,88,825

V i
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Abans Vanijya Private Limited

Notes on Financial Statements for the period ended 31st March 2019

Short-Term Borrowings

Secured Loan

Short Term Loan:

- From Banks

- From Others

Bank Overdrafts

Car Loan*

Unsecured Loan :

Other Body Corporates

Term Loan:

From Director

Inter Corporate Deposit

TOTAL

Amount (?)

As at 31st March, 2019 As at 31st March, 2018

61,78,15,505

5,05,31,659

55,05,91,482

6,33,189

78,90,27,242

4,48,31,987

2,37,30,17,077

4,42,64,48,141

7,45,23,400

31,48,64,635

5,83,981

35,898

1,05,33,911

40,05,41,825

Secured by:

1. Fixed Deposit with the Bank

2.Property owned by the director and by Abans Realty & Infrastructure Pvt. Ltd. Along with personal guarantee and Corporate

Guarantee of group company Abans Realty & Infrastructure Pvt. Ltd.

3. Undated Cheque of Rs. 2 Crores and Rs. 1.6 Crores by Abans Finance Pvt Ltd and Abans Vanijya Pvt Ltd.

4. Hypothecation of Stocks and Book Debts financed by M/s Sanmutti.

5. Other terms: Additionally the company in accordance with its special resolutiuon dated 29/01/2018 has unconditionally and

irrevocably agreed and undertaken to Bank of India to participate in any restructuring upto the amount of Rs. 59 crores together

with unpaid interest if any, as deemed fit by the bank in adccordance with any scheme as may be formulated by bank or RBI

from time to time in the event of any stress in the account and convert the same into fully paid up equity shares of the

company.

6. Secured against lien/pledge of warehouse receipt/ storage receipts on commodities issued by Collateral Manager acceptable

to the bank with lien noted in favour of the Bank, Pledge of DWRs/ Commodity Demat Credit in favour of the Bank, Corporate

gurantee of the Group Company and personal gurantee of the Director.

* Secured against hypothecation of motor car

Trade Payables

Due to MSME*

Margin payable to Exchange

Less : Margin with exchange

Less : Fixed Deposit earmarked $

Due to others

TOTAL

As at 31st March, 2019

1,08,92,96,541

-64,67,15,567

-44,25,80,974

1,65,44,62,406

1,65,44,62,406

As at 31st March, 2018

1,21,94,99,565

-79,62,00,176

-42,32,99,389

60,61,29,294

60,61,29,294

* The company has not receioved any intimation from suppliers regarding their status under the Micro, Small and Medium

Enterprises Development Act, 2006 Hence, disclosures which is required in respect of indian suppliers, if any, relating to

amounts unpaid as at the year end together with interest paid/ payable as required under the said act have not been made
$ Bank Guarantee has been issued to exchane towards Margin Obligation are obtained against the earmarked fixed deposits out

of client funds. Year end liability to exchange are already provided for.
Other Current Liabilities

Duties & Taxes

Bank overdraft balance as per books of accounts

Mark to market on unexpired contrtacts

Current Maturities of Long Term Borrowings

Overdraft as per Books of Accounts

Other Payables

Advance received from Debtors

TOTAL

Short Term Provisions

Provision for Income Tax

Provision for Gratuity

Provision for Leave Encashment

Provision against Standard & Sub-Standard Assets:

Opening Balance

Add/ (Less): During the year

Closing Balance

As at 31st March, 2019

1,11,11,182

23,97,577

4,44,586

6,61,25,752

29,18,80,128

37,19,59,225

As at 31st March, 2019

4,15,50.990

2,64,067

30,06,270

34,89,690

1,34,80,748

As at 31st March, 2018

42,95,553

1,43,74,672

3,20,88,072

23,80,16,059

20,84,56,599

49,72,30,955

As at 31st March, 2018

1,92,16,392

98,104

19,63,260

15,26,430

34,89,690



-

1
0

.
F

ix
ed

A
ss

e
ts

D
es

cr
ip

ti
o

n

G
ro

ss
B

lo
ck

D
ep

re
ci

at
io

n
N

e
t

B
lo

ck

A
s

a
t

0
1

.0
4

.2
0

1
8

A
d

d
it

io
n

s
o

n

a
c
c
o

u
n

t
o

f

ac
qu

is
it

io
n

A
d

d
it

io
n

D
e
le

ti
o

n

A
s

a
t

3
1

.0
3

.2
0

1
9

A
s

a
t

0
1

.0
4

.2
0

1
8

A
d

d
it

io
n

s
o

n

a
c
c
o

u
n

t
o

f

ac
q

u
is

it
io

n
Fo

r
th

e
ye

ar
D

e
le

ti
o

n

U
p

to

3
1

.0
3

.2
0

1
9

A
s

a
t

3
1

.0
3

.2
0

1
9

A
s

a
t

3
1

.0
3

.2
0

1
8

T
A

N
G

IB
L

E
A

S
S

E
T

S

C
o

m
p

u
te

r
H

ar
dw

ar
e

Fa
ct

or
y

B
ui

ld
in

gs

F
u

rn
it

u
re

&
F

ix
tu

re
s

M
o

to
r

C
ar

M
o

to
rc

y
cl

e

O
ff

ic
eE

qu
ip

m
en

ts

O
ff

ic
e

P
re

m
is

es
*

Pl
an

t&
M

ac
hi

ne
ry

T
ot

al
(A

)

IN
T

A
N

G
IB

L
E

A
S

S
E

T
S

C
o

m
p

u
te

r
S

o
ft

w
ar

e

M
em

be
rs

hi
p

C
ar

d

G
o

o
d

w
il

l

T
ot

al
(B

)

1
,4

6
,8

1
,7

6
9

1
,2

1
,2

6
,6

3
2

5
8

,9
7

,4
1

8

2
7

,9
8

0

8
9

,9
8

,3
7

7

1
4

,1
0

,2
5

,0
5

0

1
2

,0
4

,6
8

0

5
,5

4
,2

2
8

9
3

,6
2

,5
5

0

1
9

,1
9

,6
4

1

1
,8

1
,4

1
,3

4
6

5
8

,3
0

0

3
8

,1
2

,8
3

3

8
9

,3
4

,7
3

4

7
8

,3
4

,1
9

6

2
,7

2
,8

4
1

5
4

,5
9

,4
3

9

6
,8

8
,7

2
5

8
,7

8
,4

5
9

1
2

,7
4

,0
0

0

2
,2

1
,9

1
,7

3
4

9
3

,6
2

,5
5

0

1
,4

3
,1

9
,1

1
4

2
,4

0
,3

8
,7

6
4

8
6

,2
8

0

1
,8

2
,7

0
,6

5
0

1
4

,1
0

,2
5

,0
5

0

9
5

,5
4

,1
3

9

1
,1

7
,7

6
,5

3
3

6
3

,2
1

,1
6

0

1
8

,0
8

,0
9

5

2
4

,8
2

9

6
6

,6
9

,9
1

5

6
7

,9
8

,6
6

5

7
,1

3
,0

1
8

2
,2

1
,8

1
6

4
3

,4
2

,6
5

7

3
,8

4
,3

9
7

4
0

,2
1

,6
1

1

3
2

,0
5

1

7
,5

6
,2

1
4

2
6

,5
7

,8
7

5

3
6

,6
9

,3
7

2

3
,1

4
,5

6
7

1
1

,5
2

,9
1

3

4
5

,4
5

,7
0

2

5
,7

7
3

2
2

,0
9

,8
9

7

2
2

,3
5

,8
9

3

1
0

,2
2

,2
5

4

8
,3

4
,5

3
6

4
,4

1
,4

5
9

1
,4

8
,3

3
,1

8
5

4
6

,5
7

,2
2

4

7
8

,5
8

,4
7

0

1
,0

3
,7

5
,4

0
8

6
2

,6
5

3

9
6

,3
6

,0
2

6

9
0

,3
4

,5
5

8

3
9

,5
1

,6
8

7

7
3

,5
8

,5
4

9

4
7

,0
5

,3
2

6

6
4

,6
0

,6
4

3

1
,3

6
,6

3
,3

5
5

2
3

,6
2

7

8
6

,3
4

,6
2

3

1
3

,1
9

,9
0

,4
9

2

5
6

,0
2

,4
5

2

2
9

,0
5

,2
3

7

5
8

,0
5

,4
7

2

4
0

,8
9

,3
2

3

3,
15

1

2
3

,2
8

,4
6

3

1
3

,4
2

,2
6

,3
8

5

4
,9

1
,6

6
2

1
8

,3
9

,6
1

,9
0

6
4

,2
7

,8
3

,6
3

2
1

,4
2

,5
5

,2
0

1
2

1
,5

2
,4

5
9

2
3

,8
8

,4
8

,2
8

0
3

,4
1

,1
2

,2
1

4
1

,2
4

,1
6

,6
2

1
1

,5
1

,5
6

,3
7

2
1

2
,7

5
,9

9
5

6
,0

4
,0

9
,2

1
2

1
7

,8
4

,3
9

,0
6

9
1

4
,9

8
,4

9
,6

9
3

1
,0

1
,3

4
,0

3
4

3
0

,3
6

,2
6

8

3
,4

1
,5

6
5

3
6

,1
0

,0
0

0

2
0

,3
1

,0
3

8

5
,0

0
,0

0
0

1
,2

5
,0

6
,6

3
7

3
5

,3
6

,2
6

8

3
6

,1
0

,0
0

0

9
0

,0
2

,1
0

0

9
,5

1
,0

0
0

3
,3

8
,5

5
4

2
1

,0
9

,1
3

0

7
,1

7
,1

7
1

5
,9

8
,3

7
0

-
1

,0
0

,5
7

,8
2

5

9
,5

1
,0

0
0

2
7

,0
7

,5
0

0

2
4

,4
8

,8
1

1

2
5

,8
5

,2
6

8

9
,0

2
,5

0
0

1
1

,3
1

,9
3

3

2
0

,8
5

,2
6

8

1
,3

1
,7

0
,3

0
2

3
9

,5
1

,5
6

5
2

5
,3

1
,0

3
8

-
1

,9
6

,5
2

,9
0

5
9

9
,5

3
,1

0
0

2
4

,4
7

,6
8

4
1

3
,1

5
,5

4
1

.

1
,3

7
,1

6
,3

2
5

5
9

,3
6

,5
7

8
3

2
,1

7
,2

0
3

T
ot

al
(A

+B
)

1
9

,7
1

,3
2

,2
0

8
4

,6
7

,3
5

,1
9

7
1

,6
7

,8
6

,2
3

9
2

1
,5

2
,4

5
9

2
5

,8
5

,0
1

,1
8

5
4

,4
0

,6
5

,3
1

4
1

,4
8

,6
4

,3
0

5
1

,6
4

,7
1

,9
1

3
1

2
,7

5
,9

9
5

7
,4

1
,2

5
,5

3
7

1
8

,4
3

,7
5

,6
4

7
1

5
,3

0
,6

6
,8

9
6

•O
ffi

ce
Pr

em
ise

s
ha

sb
ee

ng
iv

en
as

se
cu

rit
y

fo
r

bo
rr

ow
in

gs
fro

m
th

e
ba

nk




























