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NOTICE OF 11
TH

 ANNUAL GENERAL MEETING 

Notice is hereby given that the 11
th

 Annual General Meeting of the Members of Abans 

Holdings Private Limited (Formerly Known as Abans Vanijya Private Limited) will be held on 

Wednesday, 30
th

  December 2020 at 05:45 p.m. at Registered Office of the Company situated at 

36,37,38A, Floor 3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai – 400 

021 to transact the following business: 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Financial Statements (Standalone and 

Consolidated) for the financial year ended 31
st
 March, 2020, together with Report of 

Board of Directors and Auditors thereon. 

2. To appoint M/S. D G M S & Co, Chartered Accountants as an Auditors of the 

company till Sixteenth AGM of the Company 

NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 

HIM AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. Proxies, in 

order to be effective, must be received at the Company’s Registered Office not less than 48 

hours before the Meeting. Proxies submitted on behalf of companies, societies, partnership 

firms, etc. must be supported by appropriate resolution/ authority, as applicable, issued on 

behalf of the nominating organization. Members are requested to note that a person can act 

as a proxy on behalf of members not exceeding 50 and holding in the aggregate not more 

than 10% of the total share capital of the Company carrying voting rights. If a proxy is 

proposed to be appointed by a Member holding more than 10% of the total share capital of 

the Company carrying voting rights, then such proxy shall not act as a proxy for any other 

person or shareholder. 

2. Corporate members intending to send their authorized representative(s) to attend the 

meeting are requested to send to the Registered Office of the Company, a certified copy of 

the Board Resolution authorizing their representative to attend and vote on their behalf at 

the meeting. 

3. Members are requested to notify immediately any change of address or contact details to 

the Company at its registered office address. 

4. Members/Proxies should bring the enclosed Attendance Slip duly filled in, for attending the 

Meeting. 

By Order of the Board of Directors 

For Abans Holdings Private Limited 

Formerly Known as Abans Vanijya Pvt. Ltd. 

 

          Sd/- 

                                                              Abhishek Bansal 

Date: 28-12-2020                           Director                                                                                       

Place: Mumbai                                        DIN: 01445730 



ATTENDANCE SLIP 

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE 

MEETING HALL 

FOLIO NO.  
NAME AND ADDRESS OF THE 

REGISTERED SHAREHOLDER 

NO. OF SHARES 

HELD 
  

 

NAME AND ADDRESS OF THE SHAREHOLDER (S) / PROXY HOLDER: 

____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 

I / we hereby record my / our presence at the Annual General Meeting of the Company held on 

Wednesday, 30
th
 December 2020 at 05.45 P.M. at the Registered Office of the Company 

situated at 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point 

Mumbai-400 021. 

        

 ___________________________ 

       Signature of Shareholder/ Proxy 

 

 

Note: Please complete this and hand it over at the entrance of the venue. 

  



FORM NO MGT-11 
 

PROXY FORM 
 

(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014) 

 

Name of the Member(s) :  

Registered Address :  

E mail Id :  

Folio No / Client ID:  

*DP ID :  

I / We, being the member(s) of _________________________ shares of ABANS HOLDINGS 

PRIVATE LIMITED, hereby appoint:  

 

(1)………………………….........  of …………………………………….... having email-id 

………………………..............………....................... or failing him/her  

(2)…………………………….........  of …………………………………….... having email-id 

………………………..............………....................... or failing him/her 

(3)…………………………….........  of …………………………………….... having email-id 

………………………..............………...... 

and whose signature(s) are appended below as my/ our proxy to attend and vote (on a poll) for 

me/ us and on my/ our behalf at the at Annual General Meeting of the Company, to be held on 

Wednesday, 30
th

 December 2020 at 05.45 p.m. at the Registered Office of the Company 

situated at 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, 

Mumbai-400 021 and at any adjournment thereof in respect of such resolutions as are indicated 

below: 

** I wish my above proxy to vote in the manner as indicated in the box below: 

 

Resolutions For Against 

1. To receive, consider and adopt the financial statement 

(standalone and consolidated) of the Company for the year 

ended 31
st
 March, 2020 including Audited Balance Sheet as at 

31
st
 March, 2020 and the Statement of the Profit & Loss for the 

year ended on that date and the Reports of the Board of 

Directors and Auditors thereon. 

  

2. To appoint M/S. D G M S & Co, Chartered Accountants as an 

Auditors of the company till Sixteenth AGM of the Company 

  

*Applicable for investors in electronic form. 

Signed this ________ day of _____________2020.      

Signature of the Shareholder ………………… 

Signature of First Proxy holder(s) …………………… 

Signature of Second Proxy holder(s) …………………… 

Signature of the Third Proxy holder(s) …………………… 

  

Affix 

Revenue 

Stamp 

Re .1/- 



Notes / Instructions:  

1. This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than forty-eight hours before the 

commencement of the Meeting.  

2. A proxy need not be a member of the Company and shall prove his identity at the time of 

attending the Meeting.  

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the 

aggregate not more than 10% of the total share capital of the Company carrying voting 

rights. A Member holding more than 10% of the total share capital of the Company 

carrying voting rights may appoint a single person as a proxy and such person shall not act 

as a proxy for any other person or shareholder.  

4. This is only optional. Please put a ‘ ’ in the appropriate column against the resolutions 

indicated in the Box. If you leave the ‘For’ or ‘Against’ column blank against any or all the 

resolutions. 

5. Appointing a proxy does not prevent a member from attending the Meeting in person if he 

so wishes. When a Member appoints a Proxy and both the Member and Proxy attend the 

Meeting, the Proxy will stand automatically revoked.  

6. In the case of joint holders, the signature of any one holder will be sufficient, but names of 

all the joint holders should be stated.  

7. This form of proxy shall be signed by the appointer or his attorney duly authorized in 

writing, or if the appointer is a body corporate, be under its seal or be signed by an officer 

or an attorney duly authorized by it.  

8. This form of proxy will be valid only if it is duly complete in all respects, properly 

stamped and submitted as per the applicable law. Incomplete form or form which remains 

unstamped or inadequately stamped or form upon which the stamps have not been 

canceled will be treated as invalid.  

9. The undated proxy form will not be considered valid.  

10. If Company receives multiple proxies for the same holdings of a member, the proxy which 

is dated last will be considered valid; if they are not dated or bear the same date without 

specific mention of time, all such multiple proxies will be treated as invalid. 
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To, 

The Members, 

Abans Holdings Private Limited 

 

Your Directors have pleasure in presenting their 11
th

Annual Report on the Business and Operations of the Company and the 

audited accounts for the Financial Year ended March 31, 2020 (“Year under review’). 

 

1. FINANCIAL PERFORMANCE OF THE COMPANY: 

The financial results for the year ended 31
st
 March, 2020 and the corresponding figures for the last year are as under:- 

(In Rupees) 

Particulars 

Standalone Consolidated 

Year ended 

31.03.2020 

Year ended 

31.03.2019 

Year ended 

31.03.2020 

Year ended 

31.03.2019 

Revenue from Operations 1,08,96,000 68,35,994 28,22,71,13,065 43,78,52,05,766 

Other Income 3,00,000 3,00,000 1,90,80,339 1,93,12,435 

Gross Income 1,11,96,000 71,35,994 28,24,61,93,404 44,80,45,18,201 

Profit Before interest, Depreciation & Tax 61,234 2,47,731 1,43,15,25,654 52,39,26,987 

Less: Finance Cost 2,626 220 48,29,62,162 16,55,88,903 

Less: Depreciation & Amortization Expense 2,916 7,915 1,36,05,215 2,11,38,188 

Profit Before Tax 55,692 2,39,596 93,49,58,277 33,71,99,896 

Less: Income Tax 20,000 66,000 4,17,46,812 3,91,34,073 

Less: Deferred Tax (94) (521) 11,87,41,714 -1,87,96,630 

Profit After Tax  35,986 1,74,117 77,44,69,751 31,67,13,545 

Out of which Attributable to  

Non-Controlling Interest 
- - 7,53,69,319 58,39,761 

Total Comprehensive Income 35,986 1,74,117 93,53,33,945 31,66,15,109 

Out of which Attributable to  

Non-Controlling Interest 
- - 8,91,69,201 58,39,704 

 

2. STATE OF COMPANY'S AFFAIRS: 

 

Review of Standalone Results: 

 

During the period under review, total Standalone Income of the Company increased to Rs. 1,11,96,000/- as compared to 

Rs. 71,35,994/- in the previous year whereas Profit after Tax decreased to Rs. 35,986/- as compared to that of last year’s  

of Rs. 1,74,117/-. 

 

Review of Consolidated Results: 

 

During the period under review, total Consolidated Income of the Company and Profit after Tax increased to Rs. 

28,24,61,93,404/- and Rs. 77,44,69,751/- compared to that of last year’s Rs. 44,80,45,18,201/- and Rs. 31,67,13,545/- 

respectively. 

 

3. RESERVE & SURPLUS: 

Board has transferred entire surplus earned during the year to Revenue Reserve and no amount transferred to General 

Reserve. 

 

4. DIVIDEND : 

Your Directors do not recommend any dividend for the financial year ended 31
st
 March, 2020. 

 

5. CHANGE IN THE NATURE OF BUSINESS : 

There is no change in the nature of the business of the Company. 

 

6. MATERIAL CHANGES AND COMMITMENTS: 



 

 

Material changes and commitments affecting the financial position of the Company between the end of the financial year 

and date of this report are given below. 

 

GLOBAL PANDEMIC – COVID-19 

 

The outbreak of Coronavirus (COVID-19) pandemic globally in general and in India in particular is causing significant 

disturbance and disruption resulting in slowing of economic activity. In many countries, businesses are being forced to 

cease or limit their operations for long or indefinite periods of time. Measures taken to contain the spread of the virus, 

including travel bans, quarantines, social distancing and temporary suspension of nonessential services have triggered 

significant disruptions to businesses worldwide, resulting in an economic slowdown. 

 

The impact of COVID-19 on the Company and the Group has been disclosed in the notes to the Financial Statements for 

FY 2019-20. 

 

7. MEETINGS : 

12 Board meetings of the Board of Directors were held during the year under review details of dates and attendance 

whereof are given in the table below. 

 

Date of Board Meeting Board Strength 
No. of Directors present in the 

Board Meeting 

Wednesday, 29 May 2019 2 2 

Monday, 08 July 2019 2 2 

Monday, 30 September 2019 2 2 

Wednesday, 30 October 2019 2 2 

Wednesday, 13 November 2019 2 2 

Tuesday, 19 November 2019 2 2 

Friday, 13 December 2019 2 2 

Monday, 13 January 2020 2 2 

Friday, March 13, 2020 2 2 

Wednesday, March 18, 2020 2 2 

Sunday, March 22, 2020 2 2 

Tuesday, 31 March 2020 2 2 

 

The intervening gap between the two consecutive Meetings was within the limit prescribed under the Companies Act, 

2013. 

 

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL : 

There was no appointment or resignation of any directors during the year under review. 

  

9. STATUTORY AUDITORS: 

Tenure of M/s Paresh Rakesh & Associates, (Firm Registration No.: 119728W) as Statutory Auditors of the Company 

ends at the ensuing Annual General Meeting (AGM). 

 

Your Board of Directors propose to appoint M/s D G M S & Co., Chartered Accountants, Mumbai, (Firm Registration 

No.: 0112187W), a peer reviewed firm, as Statutory Auditors of the Company for a period of five (5) Years from 

conclusion of the ensuing AGM to audit the books of account from FY 2020-21 to 2024-25 and to hold office until the 

conclusion of the AGM to be held in the calendar year 2026. 

 

The said M/s D G M S & Co., Chartered Accountants, Mumbai, have confirmed in writing that they are willing, eligible 

and not disqualified from being appointed as Statutory Auditors of the Company for the aforesaid period.  

 

The appointment of M/s D G M S & Co., Chartered Accountants, Mumbai is included as one of the businesses to be 

transacted at the ensuing AGM. The Directors recommend their appointment. 

 

10. COMPLIANCE WITH SECRETARIAL STANDARDS: 
The Company is fully compliant with the applicable Secretarial Standards (SS) viz. SS-1 & SS-2 on Meetings of the 

Board of Directors and General Meetings respectively. 

 



 

 

11. AUDITORS' REPORT : 
The Statutory Auditors' Report does not contain any qualifications, adverse remarks or disclaimer. Notes to Accounts and 

Auditors' remarks in their report are self-explanatory and do not call for any further comments. 

 

12. COST AUDIT 
The provisions relating to cost audit are not applicable to the company. Accordingly, the maintenance of cost records as 

specified by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013, is not required by 

the Company and the same are not maintained. 

 

13. PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES: 

Particulars of loans given, investments made, guarantees given and securities provided are provided in the financial 

statements. 

 

14. EXTRACT OF ANNUAL RETURN: 

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 

Administration) Rules, 2014 an extract of annual return in Form MGT-9 as a part of this Annual Report as ANNEXURE 

'A'. 

 

15. CHANGES IN SHARE CAPITAL : 
Following were the changes in the Share Capital of the Company during FY 2019-20 

 

Authorized Capital: 

Authorized Capital of the Company was increased on March 16, 2020 from Rs. 10,00,000/- (Rupees Ten Lacs only) 

divided into Equity Share Capital of Rs. 8,00,000/- (Rupees Eight Lacs only) divided into 80,000 (Eighty Thousand) 

Equity Shares of Rs. 10/- (Rupees Ten only) each and Preference Share Capital of Rs. 2,00,000/- (Rupees Two Lacs) 

divided into 20,000 (Twenty Thousand) Preference Shares of Rs. 10/- (Rupees Ten only) each to Rs. 5,00,00,000/- 

(Rupees Five Crores only) divided into Equity Share Capital of Rs. 4,98,00,000/- (Rupees Four Crores Ninety Eight Lacs 

only) divided into 49,80,000 (Forty Nine Lacs Eighty Thousand) Equity Shares of Rs. 10/- (Rupees Ten only) each and 

Preference Share Capital of Rs..2,00,000/- (Rupees Two Lacs only) divided into 20,000 (Twenty Thousand) Preference 

Shares of Rs. 10/- (Rupees Ten only) each. 

 

Paid up Equity Share Capital as on 31
st
 March 2020 was Rs.3.08,97,300/- divided into 30,89,730 Equity Shares of 

Rs.10/- each after considering the following events: 

Sr. No. Event Date Type No of Shares Issued 

1. March 18, 2020 Bonus Issue of Equity Shares (300:1) 30,00,000 

2. March 22, 2020 Conversion of 3,867 CCPS into 79,730 Equity Shares 79,730 

 

As at March 31, 2020, Equity Share Capital of the Company stands Rs. 3,08,97,300 dividend into 30,89,730 Equity 

Shares. 

 

16. DEPOSITS : 
The Company has neither accepted nor renewed any deposits covered under Chapter V of the Companies Act, 2013 

during the year under review. 

 

17. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY : 

As on 31
st
 March 2020, The Company had 3 (Three) Direct Subsidiaries namely Abans Finance Private Limited, Abans 

Capital Private Limited and Abans Agri Warehousing & Logistics Private Limited and 4(Four) Step Down Indian 

Subsidiaries and 8 (Eight) ) Step Down Foreign Subsidiaries. During FY 2019-20, Company has divested 100% of 

holding in three subsidiaries namely Abans Jewels Private Limited, Zicuro Technologies Private Limited and Lifesurge 

Biosciences Private Limited. 

 

18. INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY : 

Your Company has instituted an internal control system for all its units to ensure efficiency of operations, financial 

reporting, proper recording and safeguarding of assets, compliance with applicable laws and regulations, etc.  

 

19. RISK MANAGEMENT POLICY : 



 

 

The Company has developed and implemented a risk management policy to identify, assess, monitor and mitigate 

various risks to key business objectives. Major risks identified by the businesses and functions are systematically 

addressed through mitigating actions on a continuing basis. 

 

20. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS: 
During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going 

concern status and company’s operations in future. 

 

21. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES : 
All the related party transactions were entered on arm’s length basis, in the ordinary course of business and are in compliance 

with the applicable provisions of the Companies Act, 2013. There are no materially significant related party transactions made 

by the Company with Promoters, Directors or Key Managerial Personnel etc. which may have potential conflict with the 
interest of the Company at large or which warrants the approval of the shareholders. Accordingly, no transactions are being 

reported in Form AOC-2 in terms of Section 134 of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014. The 

details of the related party transactions as required under Indian Accounting Standard (Ind AS) 24 are set out in Note to the 
financial statements forming part of this Annual Report. Materially significant transactions are being reported in Form AOC-2 

in terms of Section 134 of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014 annexed herewith. 

 

22. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 ; 

In accordance with the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 

and rules made there under, the Company has framed and adopted the policy for Prevention of Sexual Harassment at 

Workplace. Company was not in receipt of any complaint of sexual harassment. 

 

23. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE EARNING 

AND OUTGO : 

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows: 

 

a) Conservation of energy: 

(i) The steps taken or impact on conservation of energy 
Company's operation does not consume significant 

amount of energy. 

(ii) 
The steps taken by the company for utilizing alternate 

sources of energy. 
Not applicable, in view of comments in clause (i)  

(iii) 
The capital investment on energy conservation 

equipment's 
Not applicable, in view of comments in clause (i)  

 

b) Technology absorption: 

 

(I) the effort made towards technology absorption NIL 

(ii) the benefits derived like product improvement cost reduction product development or import 

substitution 

NIL 

(iii) in case of imported technology (important during the last three years reckoned from the 

beginning of the financial year) 

(a) the details of technology imported 

(b) the year of import; 

(c) whether the technology been fully absorbed 

(d) if not fully absorbed, areas where absorption has not taken place, and the 

reasons thereof 

NIL 

(iv) the expenditure incurred on Research and Development NIL 

 

c) Foreign exchange earnings and outgo: 

 

During the year, the total foreign exchange used was Nil and the total foreign exchange earned was Nil. 

 

24. PARTICULARS OF EMPLOYEES: 



 

 

None of the employee has received remuneration exceeding the limit of Rs.8,50,000/- per month if employed for a part of the 

year or Rs.1,02,00,000/- if employed for whole of the year, as stated in Section 197 read with rule 5(2) of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

 

25. FRAUDS: 

No frauds were detected by the Company or the Auditors during the year under review. 

 

26. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND : 

Your Company did not have any funds lying in unpaid or unclaimed dividend account for a period of seven years. Therefore 

there were no funds which were required to be transferred to Investor Education and Protection Fund (IEPF). 

 

27. DIRECTORS'S RESPONSIBILITY STATEMENT: 

 

Pursuant to the requirement under section 134(3)(c) of the Companies Act, 2013 with respect to Directors’ Responsibility 

Statement, it is hereby confirmed that:- 

a. In the preparation of the annual accounts, the applicable Accounting Standards have been followed along with the proper 

explanation relating to material departures. 

b. Appropriate Accounting Policies have been selected and applied consistently. Judgments and estimates that are reasonable 

and prudent  so as to give a true and fair view of the state of affairs of the Company as at 31
st
 March, 2020 and of the Profit 

and Loss Account for the Financial Year 2019-20 have been made. 

c. Proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013, for safeguarding the assets of the Company and preventing & detecting fraud and 

other irregularities. 

d. The Annual Accounts have been prepared on a going concern basis.  

e. The policies and procedures adopted by the Company for ensuring the orderly and efficient conduct of its business, 

including adherence to Company’s policies, the safeguarding of its assets, prevention & detection of frauds / errors, accuracy 

and completeness of the accounting records, and the timely preparation of reliable financial information (Internal Financial 

Controls), are adequate and were operating effectively; 

f. Proper systems are in place to ensure compliance of all laws applicable to the Company and that such systems are adequate 

and operating effectively. 

 

28. ACKNOWLEDGEMENTS: 

The directors place on record their sincere appreciation for the assistance and co-operation extended by Bank, its employees, 

its investors and all other associates and look forward to continue fruitful association with all business partners of the 

company. 

 

For and on behalf of the Board of Directors 

ABANS HOLDINGS PRIVATE LIMITED 

 

 

Sd/-    Sd/- 

Abhishek Bansal 

Director 

DIN: 01445730 

Shriyam Bansal 

Director 

DIN: 03481102 

Place: Mumbai  

Date: December 28, 2020 

Enclosed  

ANNEXURE ‘A’- Form No. MGT-9 EXTRACT OF ANNUAL RETURN 

ANNEXURE ‘B’- Form No. AOC-1 

ANNEXURE ‘C’- Form No. AOC-2 



 

 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURNAS ON THE FINANCIAL YEAR ENDED ON 31.03.2020 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS 

 

i. CIN U74900MH2009PTC231660 

ii. Registration Date 24
th

 September 2009 

iii. Name of the Company Abans Holdings Private Limited 

(Formerly Known as Abans Vanijya Private 

Limited) 

iv. Category / Sub-Category of the 

Company 

Company Limited by Shares / Indian Non-

Government Company 

v. Address of the Registered 

office and contact details 

36,37,38A, 3 rd Floor, 227, Nariman Bhavan, 

Backbay Reclamation, Nariman Point, Mumbai – 

400 021 Tel: 022-6835410 

vi. Whether listed company No 

vii. Name, Address and Contact 

details of Registrar and 

Transfer Agent, if any 

Purva Sharegistry (India) Private Limited 

Unit no. 9, Shiv Shakti Ind. Estt., J .R. Boricha 

Marg, Lower Parel (E), Mumbai 400 011 

Tel No. 022-2301 2518 / 6761 

Email: support@purvashare.com 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

Sr. 

No. 

Name & Description of  main 

products/services 

NIC Code of the 

Product / Service 

% to total 

turnover of the 

company 

1. Wholesale Trade Services 9961 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES 

 

Sr. 

No. 

Name of the 

Company 

Address of 

the 

Company 

CIN/GLN Holding / 

Subsidiary 

/ Associate 

% of 

Share 

held 

Applicable 

Section 

1. Abans Finance 

Private 

Limited 

36,37,38A, 

3rd Floor, 

227, Nariman 

Bhavan, 

Backbay, 

Reclamation, 

Nariman 

Point, 

Mumbai – 

400 021 

U51219MH1995PTC231627 Subsidiary 91.77% 2(87) 

2. Abans Capital 

Private 

Limited 

U67100MH2019PTC319613 Subsidiary 91.77% 2(87) 

3. Abans Agri 

Warehousing 

& Logistics 

Private 

Limited 

U01403MH2014PTC258492 Subsidiary 100.00% 2(87) 



 

 

 

 

IV. SHAREHOLDING PATTERN: (EQUITY SHARE CAPITAL BREAK UP AS % TO 

TOTAL EQUITY) 

Sr.  

No

. 

Category of Shareholders the 

year 

No. of Shares held at the 

beginning of the year 

No. of Shares held at the end of 

the year 

% 

Cha

nge 

Dema

t 

Physi

cal 
Total 

% of 

Total 

Share

s 

Dema

t 

Physi

cal 
Total 

% of 

Total 

Shares 

A. PROMOTER 

1) Indian          

a) Individual/ HUF 
10,000 - 10,000 100% 10,000 

30,00,0

00 

30,10,0

00 
97.42% 

-

2.58

% 

b) Central Govt - - - - - - - - - 

c) State Govt(s) - - - - - - - - - 

d) Bodies Corp - - - - - - - - - 

e) Banks / FI - - - - - - - - - 

f) Any Other - - - - - - - - - 

Sub-total(A)(1):- 
         

2) Foreign 
         

g) NRIs-Individuals - - - - - - - - - 

h) Other-Individuals - - - - - - - - - 

i) Bodies Corp. - - - - - - - - - 

j) Banks / FI - - - - - - - - - 

k) Any Other…. - - - - - - - - - 

Sub-total (A)(2):- 10,000 - 10,000 100% 10,000 
30,00,0

00 

30,10,0

00 
97.42 -2.58 

B. PUBLIC SHAREHOLDING 

1 Institutions 
         

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e) Venture Capital Funds - - - - - - - - - 

f) Insurance Companies - - - - - - - - - 

g) FIIs - - - - - - - - - 

h) Foreign Venture Capital Funds - - - - - - - - - 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1) - - - - - - - - - 

2. Non Institutions 
         

a) Bodies Corp. 
         

 (i) Indian - - - - - - - - - 

 (ii) Overseas - - - - - - - - - 

b) Individuals 
         

 

 (i) Individual shareholders 

holding nominal share capital 

upto Rs. 1 lakh 

- - - - - 79,730 79,730 2.58% 
+2.58

% 



 

 

 

 (ii) Individual shareholders 

holding nominal share capital in 
excess of Rs 1 lakh 

- - - - - - - - - 

c) Others(Specify) - - - - - - - - - 

Sub-total (B)(2) - - - - - - - - - 

Total Public Shareholding 
(B)=(B)(1)+ (B)(2) 

- - - - - - - - - 

C. SHARES HELD BY 

CUSTODIAN FOR GDRS & ADRS 
- - - - - - - - - 

GRAND TOTAL (A+B+C) 10,000 - 10,000 100% 10,000 
30,79,7

30 

30,89,7

30 
100% - 

 

V. SHAREHOLDING OF PROMOTERS 

 

Sr. 

No. 

Shareholders 

Name 

Shareholding at the beginning of 

the year 

Shareholding at the end of the year  

No. of 

Shares 

% of Total 

Shares of 

the 

Company* 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

No. of 

Shares 

% of Total 

Shares of 

the 

Company* 

%of Shares 

Pledged / 

encumbered 

to total 

shares 

% 

change 

in 

share 

holding 

during 

the 

year 

1. Abhishek 

Bansal 

9,900 99% - 29,79,900 96.45% - -2.55% 

2. Shriyam 

Bansal 

100 1% - 30,100 0.97% - -0.03% 

 

VI. CHANGE IN PROMOTERS' SHAREHOLDING 

 

Sl. No. I –  

Mr. Abhishek Bansal 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during 

the year 

No. of shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total shares 

of the company 

At the beginning of the year 9,900 99.99% 9,900 99.99% 

Changes During the Year 

Increase 

Date Reason for Increase - - - - 

18.03.2020 Bonus Issue (300:1) 29,70,000 96.45% 29,70,000 96.45% 

Decrease - - - - 

Date Reason for Decrease - - - - 

- - - - - - 

At the End of the year 29,79,900 96.45 29,79,900 96.45% 

 

Sl. No. II–  

Mrs. Shriyam Bansal 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during 

the year 

No. of shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total shares 

of the company 

At the beginning of the year 100 1% 100 1% 



 

 

Changes During the Year 

Increase 

Date Reason for Increase - - - - 

18.03.2020 Bonus Issue (300:1) 30,000 0.97% 30,000 0.97% 

Decrease - - - - 

Date Reason for Decrease - - - - 

- - - - - - 

At the End of the year 30,100 0.97% 30,100 0.97% 

 

VII. SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, 

PROMOTERS & HOLDERS OF GDRS & ADRS) 

 

Sl. No. I –  

Mr. Vishnu Bhalotia 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during 

the year 

No. of shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total shares 

of the company 

At the beginning of the year - - - - 

Changes During the Year 

Increase 

Date Reason for Increase - - - - 

22.03.2020 Conversion of CCPS 28,659 0.93% 28,659 0.93% 

Decrease - - - - 

Date Reason for Decrease - - - - 

- - - - - - 

At the End of the year 28,659 0.93% 28,659 0.93% 

 

Sl. No. II –  

Mr. Rita Bhalotia 

(Second Shareholder:  

Vishnu Bhalotia) 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during 

the year 

No. of shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total shares 

of the company 

At the beginning of the year - - - - 

Changes During the Year 

Increase 

Date Reason for Increase - - - - 

22.03.2020 Conversion of CCPS 51,071 1.65% 51,071 1.65% 

Decrease - - - - 

Date Reason for Decrease - - - - 

- - - - - - 

At the End of the year 51,071 1.65% 51,071 1.65% 

 

  



 

 

 

VIII. SHAREHOLDING OF DIRECTORS & KMP 

 

Sl. No. I –  

Mr. Abhishek Bansal 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during 

the year 

No. of shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total shares 

of the company 

At the beginning of the year 9,900 99.99% 9,900 99.99% 

Changes During the Year 

Increase 

Date Reason for Increase - - - - 

18.03.2020 Bonus Issue (300:1) 29,70,000 96.45% 29,70,000 96.45% 

Decrease - - - - 

Date Reason for Decrease - - - - 

- - - - - - 

At the End of the year 29,79,900 96.45 29,79,900 96.45% 

 

Sl. No. II–  

Mrs. Shriyam Bansal 

Shareholding at the beginning 

of the year 

Cumulative Shareholding during 

the year 

No. of shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total shares 

of the company 

At the beginning of the year 100 1% 100 1% 

Changes During the Year 

Increase 

Date Reason for Increase - - - - 

18.03.2020 Bonus Issue (300:1) 30,000 0.97% 30,000 0.97% 

Decrease - - - - 

Date Reason for Decrease - - - - 

- - - - - - 

At the End of the year 30,100 0.97% 30,100 0.97% 

 

 

IX. INDEBTEDNESS 

 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

Particulars 

Secured 

Loans 

excluding 

deposits 

Unsecured  

Loans 
Deposits 

Total  

Indebtedness 

Indebtness at the beginning of the 

financial year         
i) Principal Amount Nil 14,24,27,581 Nil 14,24,27,581 

ii) Interest due but not paid Nil Nil Nil Nil 

iii) Interest accrued but not due Nil Nil Nil Nil 



 

 

Total (i+ii+iii) Nil 14,24,27,581 Nil 14,24,27,581 

Change in Indebtedness during the 

financial year 
    

Additions Nil Nil Nil Nil 

Reduction Nil 5,71,30,990 Nil 5,71,30,990 

Net Change Nil -5,71,30,990 Nil -5,71,30,990 

Indebtedness at the end of the 

financial year 
  Nil  

i) Principal Amount Nil 8,52,96,591 Nil 8,52,96,591 

ii) Interest due but not paid Nil Nil Nil Nil 

iii) Interest accrued but not due Nil Nil Nil Nil 

Total (i+ii+iii) Nil 8,52,96,591 Nil 8,52,96,591 

 

X. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: Nil 

 

XI. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES 

 

Type 

Section of 

the 

Companies 

Act 

Brief 

Description 

Details of 

Penalty/Punishment/Compounding 

fees imposed 

Authority 

(RD/NCLT/Court) 

Appeal 

made 

if any 

(give 

details) 

A.  COMPANY 

Penalty 

Not Applicable Punishment 

Compounding 

B. DIRECTORS 

Penalty 

Not Applicable Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty 

Not Applicable Punishment 

Compounding 

 
For and on behalf of the Board of Directors 

ABANS HOLDINGS PRIVATE LIMITED 

 

 

Sd/-    Sd/- 

Abhishek Bansal 

Director 

DIN: 01445730 

Shriyam Bansal 

Director 

DIN: 03481102 

Place: Mumbai  

Date: December 28, 2020 

 



 

 

 

 
FORM AOC-1 

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures 

Part “A”: Subsidiaries: 

(Information in respect of each subsidiary to be presented with amount in Rs.) 

 

Indian Subsidiaries 

 

Sr. 

No. 

Particulars 1 2 3 4 5 6 7 

Name of Company 

Abans Finance 

Private Limited 

Abans Capital 

Private Limited 

Abans Agri 

Warehousing & 

Logistics Private 

Limited 

Abans Broking 

Services Private 

Limited 

Abans 

Commodities 

Private Limited 

Abans 

Securities 

Private 

Limited 

Abans 

Global  

(IFSC) 

Private 

Limited 

1.  

Reporting period for 

the subsidiary 

concerned, if 

different from the 

holding company’s 

reporting period 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

2.  

Reporting currency 

and Exchange rate as 

on the last date of the 

relevant Financial 

year in the case of 

foreign subsidiaries 

INR INR INR INR INR INR INR 

3.  Share capital 25,27,73,260 1,00,000 10,00,000 4,13,50,000 5,00,00,000 24,150,000 1,10,00,000 

4.  Other Equity 2,46,91,56,066 (47,289) 87,53,669 1,01,51,02,509 21,17,85,278 2,15,312,958 17,479 

5.  Total assets 5,13,01,91,200 3,14,511 8,90,53,998 2,75,30,66,271 93,06,44,103 6,99,419,559 1,29,33,829 

6.  Total Liabilities 2,40,82,61,874 2,61,800 7,93,00,329 1,69,66,13,762 66,88,58,825 45,99,56,601 19,16,350 

7.  Investments 63,00,34,462 Nil Nil 42,88,34,318 69,293 33,088,248 Nil 

8.  Turnover 48,78,38,308 Nil 8,57,51,896 11,61,48,,48,055 6,24,06,77,139 3,31,45,48,872 6,09,228 

9.  Profit before taxation 3,20,86,351 (31,620) 21,57,064 33,78,28,102 15,74,29,273 5,71,20,951 28,996 



 

 

10.  
Provision for 

taxation 

62,24,493 Nil 6,02,983 8,44,07,149 3,95,10,367 1,62,06,459 Nil 

11.  Profit after taxation 2,58,61,858 (31,620) 15,54,081 25,34,20,953 11,79,18,906 4,09,14,492 28,996 

12.  Proposed Dividend Nil Nil Nil Nil Nil Nil Nil 

13.  

Extent of 

shareholding (In 

percentage) 

91.77% 91.77% 100% 91.77% 91.77% 91.77% 91.77% 

 

FOREIGN SUBSIDIARIES 

 

Sr. 

No. 

Particulars 1 2 3 4 5 6 

Name of Company 

Abans Global 

Limited 

Abans Middle 

East DMCC 

Abans 

International 

Limited 

Abans Global 

Trading 

DMCC 

Caspian HK 

Trading Limited 

Irvin Trading 

PTE Limited 

1.  

Reporting period for 

the subsidiary 

concerned, if 

different from the 

holding company’s 

reporting period 

N.A. N.A. N.A. N.A. N.A. N.A. 

2.  

Reporting currency 

and Exchange rate as 

on the last date of the 

relevant Financial 

year in the case of 

foreign subsidiaries 

Reporting 

Currency USD 

$ and Exchange 

rate is 75.3859 

Reporting 

Currency 

USD $ and 

Exchange rate 

is 75.3859 

Reporting 

Currency USD 

$ and Exchange 

rate is 75.3859 

Reporting 

Currency 

USD $ and 

Exchange 

rate is 

75.3859 

Reporting 

Currency USD 

$ and 

Exchange rate 

is 75.3859 

Reporting 

Currency 

USD $ and 

Exchange 

rate is 

75.3859 
3.  Share capital 52,87,53,234.85 98,00,167.00  10,27,057.50 7,56,12,057.70 75.39 

4.  Other Equity 44,43,22,609.95 1,66,97,88,110.99 59,39,02,634.26 -8,41,985.12 13,08,056.94 -11,36,668.60 

5.  Total assets 1,88,16,06,206.64 1,70,70,15,402.29 65,93,26,438.35 14,20,270.36 61,60,38,669.50 88,38,242.92 

6.  Total Liabilities 90,85,30,361.84 2,74,27,124.30 6,54,23,804.09 12,35,197.97 53,91,18,554.86 99,74,836.13 

7.  Investments 51,13,20,471.63 - - - - - 

8.  Turnover 10,03,14,961.73 1,62,70,11,965.14 9,39,01,732.44 - 17,45,657.76 58,273.30 

9.  Profit before taxation 12,54,22,009.56 32,37,51,758.44 6,28,60,532.72 -8,41,985.12 13,08,056.94 -10,61,358.09 

10.  Provision for taxation 2,38,30,161.46 - 5,01,843.94 - - - 



 

 

11.  Profit after taxation 10,15,91,848.10 32,37,51,758.44 6,23,58,688.78 -8,41,985.12 13,08,056.94 -10,61,358.09 

12.  Proposed Dividend Nil Nil Nil Nil Nil Nil 

13.  

Extent of 

shareholding (In 

percentage) 

89.45% 91.77% 89.45% 89.45% 91.77% 91.77% 

 
Part “B”: Associates and Joint Ventures: - Not Applicable 

 

 

For and on behalf of the Board of Directors 

ABANS HOLDINGS PRIVATE LIMITED 

 

 

Sd/-    Sd/-  

Abhishek Bansal 

Director 

DIN: 01445730 

Shriyam Bansal 

Director 

DIN: 03481102 

Place: Mumbai  

Date: December 28, 2020 

 



 

 

 

 

FORM AOC-2 

 

DISCLOSURE OF PARTICULARS OF CONTRACTS/ARRANGEMENTS ENTERED INTO BY THE 

COMPANY WITH RELATED PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 OF 

THE COMPANIES ACT, 2013 INCLUDING CERTAIN ARM’S LENGTH TRANSACTIONS UNDER 

THIRD PROVISO THERETO 

 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014) 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: 

 

There were no contracts or arrangements or transactions entered into during the year ended March 31, 

2020, which were not at arm’s length basis. 

 

2. Details of material contracts or arrangements or transactions at arm’s length basis:: 

 

a. Name(s) of the related party and nature of relationship: 

 

Name(s) of the related party: Abans Enterprises Ltd 

Nature of relationship: Mr. Abhishek Bansal (Director and Promoter of the Company) 

together hold and control the 74.56% equity shareholding of Abans 

Enterprises Limited. 

 

b. Nature of contracts/arrangements/transactions: 

 

Sale of 100% Equity Shareholding of Abans Jewels Private Limited (i.e. 35,00,000 Equity 

Shares of Rs. 10/- each) to Abans Enterprises Ltd at a price of Rs. 16.20/- per Equity share 

aggregating to a consideration of Rs. 5.67 Crores. 

 

c. Duration of the contracts/arrangements/transactions: Not Applicable 

 

d. Salient terms of the contracts or arrangements or transactions including the value, if any 

 

Sale of 100% Equity Shareholding of Abans Jewels Private Limited (i.e. 35,00,000 Equity 

Shares of Rs. 10/- each) to Abans Enterprises Ltd at a price of Rs. 16.20/- per Equity share 

aggregating to a consideration of Rs. 5.67 Crores for consideration in cash. 

 

e. Date(s) of approval by the Board, if any: 

 

Date of Approval by Board: March 20, 2019 

 

f. Amount paid as advances, if any: No, However Company has paid the entire agreed 

consideration and has concluded the transaction on May 29, 2019. 

 
For and on behalf of the Board of Directors 

ABANS HOLDINGS PRIVATE LIMITED 

 

 

Sd/-                                                    Sd/- 

Abhishek Bansal 

Director 

DIN: 01445730 

Shriyam Bansal 

Director 

DIN: 03481102 

Place: Mumbai  

Date: December 28, 2020 

 




























































































































































