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NOTICE OF 13™ ANNUAL GENERAL MEETING

Notice is hereby given that the Thierteen Annual General Meeting of the Members of Abans Holdings
Limited (Formerly known as Abans Holdings Private Limited) (“the Company”) will be held on Friday,
September 30, 2022 at 04.00 p.m. IST at the Registered Office of the Company situated at 36, 37, 38A,
Floor 3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai — 400 021 to transact the
following business:

ORDINARY BUSINESS:

Item No. 1 : To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the financial year ended March 31, 2022 together with the Reports of the Board of
Directors and the Auditors’ thereon;

To consider and if thought fit, to pass the following resolution, with or without modification(s), as an
Ordinary Resolution:

“RESOLVED THAT the audited standalone financial statements of the Company for the financial year
ended March 31, 2022 and together with the reports of the Board of Directors and Auditors thereon laid
before this meeting, be and are hereby considered and adopted.”

Item No. 2 : To receive, consider and adopt the Audited Consolidated Financial Statements of the
Company for the financial year ended March 31, 2022 together with the Reports of the Auditors’
thereon;

To consider and if thought fit, to pass the following resolution, with or without modification(s), as an
Ordinary Resolution:

“RESOLVED THAT the audited consolidated financial statements of the Company for the financial
year ended March 31, 2022 and together with the reports of the Board of Directors and Auditors thereon
laid before this meeting be and are hereby considered and adopted.”

Item No. 3 : To appoint a Director in place of Mr. Shivshankar Singh (DIN: 07787861), who
retires by rotation at this Annual General Meeting and being eligible, offer himself for
reappointment.

To consider and if thought fit, to pass the following resolution, with or without modification(s), as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr.
Shivshankar Singh (DIN: 07787861), who retires by rotation at this meeting and being eligible has
offered himself for re-appointment, be and is hereby appointed as a Director of the Company, liable to
retire by rotation.”

SPECIAL BUSINESS:

Item No. 4: To make Loan and Investment, Security and Guarantee under Section 186 of the
Companies Act, 2013

To consider and if thought fit, to pass the following resolution, with or without modification(s), as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if any,
of the Companies Act 2013 read with the Companies (Meeting of Board and its Powers) Rules, 2014
(including any statutory modification or re-enactment thereof for the time being in force) and subject to
such approvals as may be necessary and subject to the compliance of applicable laws, the consent of the
members be and is hereby accorded to the Board of Directors, (including any Committee which the



Board may have constituted or hereinafter constitute to exercise the power conferred by this Resolution)
to:

(@) Make investment and acquire by way of subscription, purchase or otherwise, securities of any other
body corporate, provided that the total amount of such investments outstanding at any time shall
not exceeds rupees 1,000 Crores (Rupees One Thousand Crores Only);

(b) give loan to any person or body corporate or give guarantee or provide security in connection with
a loan to any other person or body corporate, provided that the aggregate amount of such loan,
investment and guarantee outstanding at any time shall not exceeds rupees 1000 Crores (Rupees
One Thousand Crores Only);

RESOLVED FURTHER THAT the Board or a duly constituted Committee thereof be and is hereby
authorized to decide and finalize the terms and conditions while making investment, giving loan or
guarantee or providing securities within the aforesaid limits including with the power to transfer and
dispose of the investments so made, from time to time, and to execute all deeds, documents and other
writings and to do all such acts, deeds, matters and things, as may be necessary and expedient for
implementing and giving effect to this resolution.”

Item No. 5 : Power to borrow money under Section 180(1)(C) of the Companies Act, 2013

To consider and if thought fit, to pass the following resolution, with or without modification(s), as an
Special Resolution:

“RESOLVED THAT in supersession of all the previous resolutions passed in this regard and pursuant
to Section 180(1)(c) of the Companies Act, 2013 and all other enabling provisions if any, the consent of
the Company be and is hereby accorded to the Board of Directors of the Company to borrow any sum or
sums of money from time to time, as it may consider fit for the business of the Company,
notwithstanding that the money to be borrowed with the money already borrowed by the Company
(apart from temporary loans obtained from the Company’s Bankers in the ordinary course of business)
shall not exceed, in the aggregate, at any time, Rs. 1000 Crores, excluding interest on the borrowings
including accrued interest thereon, irrespective of the fact that such aggregate amount of borrowing
outstanding at any time exceed the aggregate, for the time being, of the paid-up capital of the Company
and its free reserves, that is to say, reserves not set apart for any specific purpose.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board of
Directors or Committee or persons authorized by the Board, be and is hereby authorized to finalize,
settle, and execute such documents, deeds, writings, papers, agreements, as may be required and to do
all such acts deeds, matters and things, as it may in its absolute discretion deem necessary, proper or
desirable and to resolve any question, difficulty or doubt relating thereto, or otherwise, that may arise in
this regard.”

NOTES FOR MEMBERS’ ATTENTION:

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to Special
Business to be transacted at the Annual General Meeting is annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE “MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON A POLL INSTEAD OF HIM AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the Company carrying voting rights. A



10.

member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

Members holding shares in DEMAT form are requested to intimate any change in their address and
/ or bank mandate immediately to their Depository Participants. Members holding shares in
physical form are requested to intimate any change of address and / or bank mandate to M/s. Purva
Sharegistry (India) Private Limited / Secretarial Department of the Company immediately.

The Registers and all other documents referred to in the notice and explanatory statement, will be
available for inspection by the members of the Company at Registered office of the Company
during business hours 9:30 A.M. to 6:00 P.M. (except Saturday and Sunday) up to the date of
Annual General Meeting and will also be available during the Annual General Meeting.

During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three days
of notice in writing is given to the Company.

Members/Proxies attending the meeting are requested to bring their duly filled admission/
attendance slips sent along with the notice of annual general meeting at the meeting.

Pursuant to the provisions of the Companies Act, 2013, there is no unpaid/unclaimed dividend for
the period of past seven years.

A route map giving directions to reach the venue of the 13" Annual General Meeting is given at the
end of the Notice.

Subject to the receipt of requisite number of votes, the resolutions forming part of the AGM Notice
shall be deemed to be passed on the date of the AGM, i.e. Friday, September 30, 2022.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES
ACT, 2013 SETTING OUT ALL MATERIAL FACTS RELATING TO THE SPECIAL
BUSINESS:

ITEM NO. 4: TO MAKE LOAN AND INVESTMENT, SECURITY AND GUARANTEE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

As a business strategy, the company may be required to invest the funds of the Company or provide
loan, security and/or guarantee in furtherance of its business objectives or to carry out its operations as
per defined policies and guidelines. The said investment, Loan, securities and/or guarantee taken
together may at time exceed the limits defined under Section 186 of the Companies Act, 2013.

Accordingly present resolution is proposed for approval of the members to authorize the board of
directors of the company to make loan, investment or give guarantee or provide any security upto a
maximum limit of Rs. 1000 Crores (Rupees One Thousand Crores Only) notwithstanding such loan,
investment etc. exceeds the prescribed ceiling under Section 186 of the Companies Act, 2013

None of the Directors and Key Managerial Personnel and their relatives is any way concerned or
interested, financially or otherwise, in the resolution.

The Board of Directors commends the resolution as set out at Item No. 4 for approval of the members as
Special resolution.

ITEM NO. 5: POWER TO BORROW MONEY UNDER SECTION 180(1)(c) OF THE
COMPANIES ACT, 2013

The Company from time to time may need to borrow funds for the smooth running of business
operation and/or expansion of the Company.

As per the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board of Directors of the
Company can borrow money subject to the condition that the money to be borrowed together with the
money already borrowed (apart from the temporary loans obtained from the Company’s bankers in the
ordinary course of business) shall not exceed the aggregate, for the time being, of the paid-up capital
and free reserves, that is to say, reserves not set apart for any specific purpose unless the Shareholders
have authorized the borrowing for a higher limit by way of special resolution.

Accordingly, it is proposed to seek approval of the shareholders under Section 180(1)(c) of Companies
Act, 2013 to empower and authorize the Board of Directors of the Company to borrow money from any
Bank(s), Financial Institutions (Fls,) Bodies Corporate or Business Associates or other any person or
entity etc., up to Rs. 1000 Crores (Rupees One Thousand Crores Only) notwithstanding that the money
to be borrowed together with the money already borrowed (apart from the temporary loans obtained
from the Company’s bankers in the ordinary course of business) exceeds the aggregate, for the time
being, of the paid-up capital and free reserves of the Company.

None of the Directors and Key Managerial Personnel and their relatives is any way concerned or
interested, financially or otherwise, in the resolution.



The Board of Directors commends the resolution as set out at Item No. 5 for approval of the members as
Special resolution.

Registered Office: For and on behalf of the Board of Directors
36, 37, 38A, Floor 3, Abans Holdings Limited
Nariman Bhavan, (Formerly Known as Abans Holdings Pvt. Ltd.)

Backbay Reclamation,
Nariman Point, Mumbai — 400021

Date: July 20, 2022

Place: Mumbai Abhishek Pradeepkumar Bansal
Managing Director
DIN: 01445730



ATTENDANCE SLIP

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE
MEETING HALL

Joint shareholders may obtain additional Slip at the venue of the Meeting.

DP Id* Folio No.

Client Id* No. of Shares

NAME AND ADDRESS OF THE SHAREHOLDER (S) / PROXY HOLDER:

| / we hereby record my / our presence at the 13™ Annual General Meeting of the Company held on
Friday, September 30, 2022 at 4:00 PM IST at the Registered Office situated at 36, 37, 38A, Floor 3,
Nariman Bhavan, Backbay reclamation, Nariman Point Mumbai 400021.

Signature of Shareholder/ Proxy holder



FORM NO. MGT-11

PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014)

Name of the Member(s) :
Registered Address :

E mail Id :

Folio No./ Client ID:
*DP ID:

| / We, being the member(s) of shares of Abans Holdings Limited,
hereby appoint:

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 12" Annual
General Meeting of the Company held on Friday, September 30, 2022 at 4.00 PM IST at the Registered
Office situated at 36, 37, 38A, Floor 3, Nariman Bhavan, Backbay Reclamation, Nariman Point
Mumbai 400021 and at any adjournment thereof in respect of such resolutions as are indicated below:

Sr. No. | Resolutions For Against
1. To receive, consider and adopt the Audited Standalone Financial

Statements of the Company for the financial year ended March 31,

2022 together with the Reports of the Board of Directors and the

Auditors’ thereon

2. To receive, consider and adopt the Audited Consolidated Financial

Statements of the Company for the financial year ended March 31,

2022 together with the Reports of the Auditors’ thereon

3. To appoint a Director in place of Mr. Shivshankar Singh (DIN:

07787861), who retires by rotation at this Annual General Meeting

and being eligible, offer himself for reappointment

4, To make loan and investment, security and guarantee under Section

of the Companies Act, 2013

5. Power to borrow money under Section 180(1)(c) of the Companies
Act, 2013.
Signed this day of September, 2022
Signature of shareholder Affix
Revenue
Stamp

Signature of Proxy holder(s) Re .1/-




Route Map to the venue of the Annual General Meeting

ROUTE MAP TO THE 13" AGM VENUE:
36,37,38A, 3rd Floor, 227, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai — 400 021

P
Tou

mn's Necklace o B

Marine Drive @’
R ARSH)

o
Air India Buil gl

g o Consulate-General of

=) =) ., the Republic of the... )
RIETITT ;aﬁ »r,r z__}\ Post Office
] Mup-ﬂ::lul £ \
s B Consulate General of " @
7 : the Republic of Poland ]
' Government of =]
Inox Laserplex O Maharashtra, Ministry...

S 5 h
iman Bhavan

: STEETHS Cooperage

Football Ground



Dear Members,

BOARD’S REPORT

The Board of Directors is pleased to present this the thirteenth Annual Report of Abans Holdings
Limited (Formerly known as Abans Holdings Private Limited), for the financial year ended March 31,

2022.

In compliance with applicable provisions of Companies Act, 2013 (“the Act”), this report covers the
highlights of financials and other developments during the year from April 1, 2021 to March 31, 2022.

1. FINANCIAL PERFORMANCE OF THE COMPANY::

The summarised financial results of the Company for financial year ended March 31, 2022 vis-a-
vis those of the previous year, on standalone and consolidated basis, are presented below:

(R in Lakhs)
Standalone Consolidated
Particulars Yearended Yearended Yearended Year ended
31.03.2022 31.03.2021 31.03.2022 31.03.2021
Revenue from Operations 36.00 4491 63,862.78 1,32,706.48
Other Income - 44.28 760.68 585.37
Total Income 36.00 89.19 64,623.46 1,33,291.85
Profit Before Interest, 25.18 22.89 60,84,71,240
Depreciation & Tax
Less: Finance Cost 0.18 0.05 9,37,48,792
Less: Depreciation & - - 1,11,60,839
Amortization Expense
Profit Before Tax 25.00 22.84 6,571.02 5,035.62
Less: Current Income Tax 6.61 6.40 305.96 322.53
Less: Deferred Tax 0.01 0.01 122.40 15.30
Less: Short /(Excess)
provisions for earlier year 0.50 1.24 4,51 107.94
Profit After Tax 17.88 15.19 6,184.04 4,589.85
Total Comprehensive 17.88 15.19 7,782.28 4.060.73
Income

2. STATE OF COMPANY'S AFFAIRS:

The Company had converted itself into a public limited Company w.e.f. May 19, 2021 vide Special
Resolution passed by the Members at the Extra Ordinary General Meeting held on April 28, 2021.
The Registrar of Companies, Maharashtra, Mumbai has issued the Certificate of Incorporation
upon the said conversion on May 19, 2021.

Review of Standalone Results:

During the year under review, the Company recorded standalone revenue of % 36,00,000/- as
compared to X 44,90,500/- in the previous year. Profit before tax for the year under review was
% 24,99,393/- as against ¥ 22,85,128/- in the previous year. The profit after tax stood at
% 17,65,664/- for the year under review as compared to the profit after tax of ¥ 15,20,127/- in the
previous year.



Review of Consolidated Results:

During the year under review, the Company recorded consolidated revenue of < 6,46,23,45,788/-
as compared to X 13,32,91,85,485/- in the previous year. Profit before tax for the year under review
was X 66,16,90,971/- as against X 50,35,61,609/- in the previous year. The profit after tax for the
year under review stood at X 61,84,04,320/- as compared to the profit after tax of X 45,89,84,762/-
in the previous year.

PRESENTATION OF STANDALONE AND CONSOLIDATED FINANCIAL
STATEMENT :

The financial statements of the Company for Financial Year ended March 31, 2022, on a
standalone and consolidated basis, have been prepared in compliance with the Companies Act,
2013 (the Act), applicable Accounting Standards and Schedule Il of the Act. The consolidated
financial statements incorporate the audited financial statements of the subsidiaries of the Company
based on the effective ownership of the Company in such subsidiaries.

RESERVE & SURPLUS :

Your Board has transferred entire surplus earned during the year to Revenue Reserve and no
amount was transferred to General Reserve.

DIVIDEND :

Your Directors do not recommend any dividend for the financial year ended
March 31, 2022 for growth prospects and expansion.

EXTRACT OF ANNUAL RETURN:

As required pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in Form MGT-9 is
attached as a part of this Annual Report as Annexure ‘A’.

SUBSIDIARIES/ASSOCIATES AND JOINT VENTURES :

As at March 31, 2022, following were the subsidiaries/associates companies of the Company:

Name of the Direct Indian Subsidiaries % Shareholding of Status
AHL
Abans Agri Warehousing & Logistics 100% Subsidiary
Private Limited (AAWPL)
Abans Finance Private Limited (AFPL) 91.77% Subsidiary
Abans Capital Private Limited (ACPL) 91.77% Subsidiary
Name of the Foreign Step Down % Shareholding of Status
Subsidiaries AAWPL
Abans Ventures UK Limited (AVUKL) 100% Step Down Subsidiary
Shanghai Yilan Trading Co. Ltd., China 100% Step Down Subsidiary
(SYT)
Name of the Foreign Step Down | % Shareholding of | Status
Subsidiary AVUKL
Corporate Avenue Services Ltd, UK 100% Step Down Subsidiary
(CASL)
Name of the Indian Step Down % Shareholding of Status
Subsidiaries ACPL




Clamant Broking Services Pwvt. Ltd.

Step Down Subsidiary

0,
(CBSPL) 100%
Abans Broking Services Pvt. Ltd. (ABSPL) | 100% Step Down Subsidiary
Abans Securities Pvt. Ltd. (ASPL) 100% Step Down Subsidiary
Abans Commaodities (1) Pvt. Ltd. (ACIPL) | 100% Step Down Subsidiary

Name of the Step Down Subsidiaries

% Shareholding of
ABSPL

Status

Abans Investment Manager Mauritius 100% Step Down Subsidiary
(AIMM)

Abans Global Broking (IFSC) Pvt. Ltd. 100% Step Down Subsidiary
(AGIBPL)

Irvin Trading Pte. Ltd., Singapore (ITPL) 100% Step Down Subsidiary
Caspian HK Trading Ltd., Hongkong 100% Step Down Subsidiary
(CHKTL)

Abans Global Limited, UK (AGL) 78.40% Step Down Subsidiary

Name of the Step Down Subsidiaries

% Shareholding of
ASPL

Status

Abans Middle East DMCC, Dubai 100% Step Down Subsidiary
(AMEDMCC)
Abans Global Limited, UK (AGL) 19.83% Step Down Subsidiary

Name of the Step Down Subsidiaries

% Shareholding of
AIMM

Status

Abans International Limited (Mauritius)

100%

Step Down Subsidiary

Name of the Step Down Subsidiaries

% Shareholding of
AGL

Status

Abans Global Trading DMCC (Dubai)

100%

Step Down Subsidiary

The disinvestment application was made for closure of step down subsidiary company Irvin
Trading PTE Ltd. (Overseas Company) a Wholly Owned Subsidiary of Abans Broking Services
Private Limited (ABSPL) which was incorporated on August 3, 2018 and is located in Singapore.
The application was made in year 2021 and was in process as on March 31, 2022. The reason for
disinvestment was due to closure of business activities since there are no further growth prospects.
The Company has received a closure letter in this regard and the name of Irvin Trading PTE Ltd. is
struck off from the register w.e.f. June 6, 2022.

A statement containing the salient features of the financial statements of the Company’s
subsidiaries is annexed herewith in the prescribed format AOC-1 as Annexure ‘B’ to the Board’s
report.

DIRECTORS AND KEY MANAGERIAL PERSONNEL :
During the year under review, there were following changes in Board of Directors of the Company:

a) Mr. Rahul Dayama (DIN: 07906447), was appointed as an Independent Director vide special
resolution passed by the members of the Company at the Extra Ordinary General Meeting held
on April 28, 2021.

b) Ms. Ashima Chhatwal (DIN: 09157529) and Ms. Rachita Mehta (DIN: 03496082), was
appointed as Independent Director for the period of five years w.e.f. July 12, 2021 i.e. up to


https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do

July 11, 2026 vide special resolution passed by the members of the Company at the Extra
Ordinary General Meeting held on July 21, 2021.

c) Mr. Shivshankar Singh was appointed as an Additional Director on the Board of Company on
Janaury 15, 2021 and subsequently on recommendation of the Board he was appointed as a
Non-Executive Director of the Company vide special resolution passed by the members of the
Company at the Extra Ordinary General Meeting held on July 12, 2021 whose office shall be
liable to retirement by rotation.

d) Mr. Abhishek Bansal (DIN: 01445730) served the Board of the Company as a Non —
Executive Director since incorporation i.e. September 24, 2009. However, the Board
of Directors of the Company (“Board”), at its meeting held on June 17, 2021 has
appointed Mr. Abhishek Bansal as Managing Director, for a period of 5 (Five) years
from June 17, 2021, on the terms and conditions including remuneration as may be
recommended by the any committee of the Board thereof and approved by the Board
from time to time. His appointment as Managing Director as above was approved by
the members in the Extraordinary General Meeting held on July 12, 2021.

e) Mr. Nibhay Vassa (DIN: 08011853) was appointed as the Whole Time Director on August 2,
2021 vide a Special Resolution passed by members of the Company.

The changes in KMPs were as follows:

1. Mr. Nirbhay Vassa, was appointed by the Board as the Chief Financial Officer of the Company
w.e.f. August 03, 2021.

2. Ms. Sheela Gupta was appointed as Company Secretary of the Company w.e.f. August 03, 2021.

Hence, the Board of the Company as on the date of this Report is as under:

Name of Director/KMP Designation Date of appointment
Abhishek Bansal (DIN: 01445730) Managing Director June 17, 2021
Nirbhay Vassa (DIN: 08011853) Whole Time Director August 02, 2021
Shivshankar Singh (DIN: 07787861) Non-Executive Director Janaury 15, 2021
Rahul Dayama (DIN: 07906447) Independent Director April 28, 2021
Rachita Mehta (DIN: 03496082) Independent Director July 12, 2021
Ashima Chhatwal (DIN: 09157529) Independent Director July 12, 2021

None of the Directors of your Company are disqualified under provisions of Section 164(2) of the
Companies Act, 2013.

DECLARATION BY INDEPENDENT DIRECTORS :

The independent directors have submitted a declaration of independence, stating that they meet the
criteria of independence as required pursuant to the provisions of the Act, as amended, and SEBI
Listing Regulations. The independent directors have also confirmed compliance with the provisions
of Rule 6 of Companies (Appointment and Qualifications of Directors) Rules, 2014, as amended,
relating to inclusion of their name in the databank of independent directors.

The Board took on record the declaration and confirmation submitted by the independent directors,
regarding, their meeting the prescribed criteria of independence, after due assessment of the
veracity of the same in terms of the SEBI Listing Regulations.



10. CHANGE IN THE NATURE OF BUSINESS :

11.

There was no change in the nature of the business of the Company during the year under review.

However, the subsidiary Company, Abans Finance Private Limited (Demerged Company) which
had filed a Scheme of Demerger with Abans Capital Private Limited (Resulting Company) under
section 230 to 232 and other applicable provisions of the Companies Act, 2013 before the Hon'ble
National Company Law Tribunal, Mumbai Bench with Appointed Date as March 30, 2019 has on
April 26, 2022 passed an order approving the Scheme of Arrangement. After the approval of the
Scheme the SEBI Regulated Business of the Demerged Company conducted through its subsidiary
companies [(Abans Finance Private Limited — subsidiary Co.) (i.e. Abans Commodities (I) Private
Limited, Abans Broking Services Private Limited and Abans Securities Private Limited — Step
Down Subsidiary Companies having SEBI Regulated Business) and Trading Business stands
demerged w.e.f. the above mentioned Appointed Date to the Resulting Company.

Pursuant to demerger order Abans Broking Services Private Limited, Abans Commodities (I)
Private Limited, Abans Securities Private Limited, have become wholly owned subsidiaries of
Abans Capital Private Limited. Since the holding company i.e Abans Capital Private Limited is a
subsidiary of Abans Holdings Limited (an unlisted public company), Abans Broking Services
Private Limited, Abans Commodities (1) Private Limited, Abans Securities Private Limited have
become deemed public companies and accordingly have been complying with the provisions
applicable to deemed public companies to the extent applicable.

MEETINGS OF THE BOARD AND ITS COMMITTEE:

Information in respect of the composition of Board, their meetings held during the financial year
2021-22 and Directors’ attendance at each meeting of the Board and its Committee were as under:

a) Composition of Board

During the year, the composition of the Board of Directors of your Company has been in
conformity with the requirements of the Companies Act, 2013. The Board of Directors of the
Company as on March 31, 2022 consisted of 6 (Six) Directors comprising 1 (One) Managing
Director, 1 (One) Whole Time Director and 4 (Four) Non- Executive Directors out of which 3
(Three) were Independent Director (s).

Eleven Board meetings of the Board of Directors were held during the year under review.

The details of dates and attendance thereof are given in the table below.

Date of Board Meeting | Board Strength | No. of Directors present in the Board Meeting
02-04-2021 2 2
03-04-2021 2 2
26-05-2021 2 2
17-06-2021 3 3
12-07-2021 3 3
29-07-2021 5 5
02-08-2021 5 5
03-08-2021 6 6
22-09-2021 6 6
28-09-2021 6 6
24-01-2022 6 6

All the meetings were attended by all the eligible director on the date of meetings.



b) Committees of the Board

With a view to promote better governance and accountability, your Board has constituted
following mandatory committees viz. Audit Committee, and Remuneration Committee and
Stakeholders Relationship Committee.

The terms of reference of these Committees were determined by the Board considering
applicable provisions of Companies Act, 2013 including rules made thereunder, relevance and
expectation of the Board from Committee and the same were reviewed from time to time.

> Audit Committee

The Audit Committee acts as a link between the statutory and internal auditors and the
Board of Directors. Its purpose is to assist the Board in fulfilling its oversight
responsibilities of monitoring financial reporting, reviewing the financial statement and
statement of cash flow and reviewing the Company’s statutory and internal audit
activities. The Committee is governed by a Charter which is in line with the regulatory
requirements mandated by the Companies Act, 2013.

The Audit Committee of the Company was constituted on July 12, 2022 and comprised of
the following directors as its members as on March 31, 2022, having all Independent

Directors:

1. Mr. Rahul Dayama - Chairman (Independent Director).
2. Ms. Ashima Chhatwal - Member (Independent Director).
3. Ms. Rachita Mehta - Member (Independent Director).

During the year, 4 (Four) meetings of the Audit Committee were held i.e. on July 29,
2021, August 03, 2021, September 22, 2021 and January 19, 2022 . The details are as

under:
Sr. No. Name of the member No. of meetings held /
attended
1. Mr. Rahul Dayama 4/4
2. Ms. Ashima Chhatwal 4/4
3. Ms. Rachita Mehta 4/4

» Nomination and Remuneration Committee

The Nomination and Remuneration Committee of the Company was constituted on July
12, 2021 and comprised of the following directors as its members as on March 31, 2022:

1. Ms. Rachita Mehta - Chairman (Independent Director).
2. Ms. Ashima Chhatwal - Member (Independent Director).
3. Mr. Rahul Dayama - Member (Independent Director).

During the year, the Nomination and Remuneration Committee held 5 (Five) meeting i.e.
on July 12, 2021, August 02, 2021, August 03, 2021, September 22, 2021, January 19,
2022. The details are as under:



Sr. No. Name of the member No. of meetings held / attended

1. Ms. Rachita Mehta 5/5
2. Ms. Ashima Chhatwal 5/5
3. Mr. Rahul Dayama 5/5

» Stakeholders Relationship Committee

The Stakeholder Relationship Committee of the Company was constituted on July 12,
2021 and comprised of the following director as its members as on March 31, 2022:

1. Mr. Rahul Dayama - Chairman (Independent Director).
2. Mr. Abhishek Bansal - Member (Independent Director).
3. Ms. Rachita Mehta - Member (Independent Director).

During the year, the stakeholders Relationship Committee held 2 (Two) meeting i.e. on
August 02, 2021 and September 22, 2021.

The intervening gap between the two consecutive meetings of the Board was within the
limit prescribed under the Companies Act, 2013.

> Independent Directors’ Meeting

The following were the Independent Directors of the Company as on March 31,
2022:

1. Ms. Ashima Chhatwal

2. Mr. Rahul Dayama

3. Ms. Rachita Mehta

During the year, the Independent Directors held 1 (One) meeting i.e. on March 24, 2022.

The details are as under:

Sr. No. | Name of the member No. of meetings held / attended
1. Ms. Ashima Chhatwal 1/1
2. Mr. Rahul Dayama 1/1
3. Ms. Rachita Mehta 1/1

12. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:-

a) In the preparation of the annual accounts, the applicable Accounting Standards have been
followed along with the proper explanation relating to material departures.



13.

14.

b) Appropriate Accounting Policies have been selected and applied consistently. Judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company as at March 31, 2022 and of the Profit and Loss Account for the
Financial Year 2021-22 have been made.

c) Proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of
the Company and preventing & detecting fraud and other irregularities.

d) The Annual Accounts have been prepared on a going concern basis.

e) The policies and procedures adopted by the Company for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, prevention & detection of frauds / errors, accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information (Internal Financial
Controls), are adequate and were operating effectively;

f)  Proper systems are in place to ensure compliance of all laws applicable to the Company and
that such systems are adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The loans, investments, guarantees or securities, made by the Company up to the end of the year
under review were within the limits approved by the members by Special Resolution passed on
September 30, 2016. However, as a business strategy and in the interest of yielding higher business
and profits for the Company, it might be necessary for the Company to invest more funds of the
Company or provide loan(s), security/ies and/or guarantee(s) in furtherance of its untapped
business objectives or to carry out its operations as per defined policies and guidelines.

In this regard, the present limit of Rs. 250,00,00,000/- (Rupees Two Hundred and Fifty Crores
Only) authorized by the members under Section 186 would fall short as per the Company’s plans.
Hence, it was proposed to obtain members’ consent for a higher limit of Rs.1000,00,00,000/-
(Rupees One Thousand Crores Only) in the ensuing Annual General Meeting (AGM) of the
Company. Accordingly, this has been included as one of the agenda items of the notice of the
ensuing AGM.

Particulars of investments made/ loans given / security provided under Section 186 of the
Companies Act, 2013 are provided in the financial statements.

SHARE CAPITAL :

During the year, there has been no change in the issued and paid up capital during the year
and after March 31, 2022 till the date of this report. The present Share capital of the
Company stood as under:

Authorized Share Capital

As at March 31, 2022, Authorised Share Capital of the Company was Rs. 12,00,00,000/- (Rupees
Twelve Crores only) divided 6,00,00,000 (Six Crores) Equity Shares of Rs. 2/- (Rupees Two only)
each.

Issued, Subscribed and Paid-Up Share Capital

As at March 31, 2022, Paid-up Share Capital of the Company was Rs. 9,26,91,900/- (Rupees Nine
Crores Twenty Six Lakhs Ninety One Thousand Nine Hundred only dividend into 4,63,45,950



(Four Crores Sixty Three Lakhs Forty Five Thousand Nine Hundred Fifty) Equity Shares of Rs. 2/-
(Rupees Two only) each.

15. STATUTORY AUDITORS:

16.

17.

18.

19.

20.

21.

22,

Pursuant to the provisions of Section 139 of the Companies Act, 2013, the Members at the 11™
Annual General Meeting of the Company held on December 30, 2020 appointed M/sD G M S &
Co., Chartered Accountants, Mumbai, (Firm Registration No.: 0112187W) as statutory auditors of
the Company to audit the books of account of the Company for a period of five (5) years and to
hold office from the conclusion of the 11™ Annual General Meeting for the Financial Year 2020-21
till the conclusion of the 16™ Annual General Meeting to be held for the Financial Year 2024-25 to
be held in the calendar year 2025.

The statutory auditors have confirmed that they continue to be eligible and are not disqualified
from continuing as Statutory Auditors of the Company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION
143(12) OF THE ACT :

During the year under review, no frauds were reported by the auditors to the Audit Committee or
the Board pursuant to the provisions of Section 143(12) of the Companies Act, 2013.

AUDITORS' REPORT :

The Statutory Auditors' Report does not contain any qualifications, adverse remarks or disclaimer.
Notes to Accounts and Auditors' remarks in their report are self-explanatory and do not call for any
further comments.

SECRETARIAL AUDIT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Secretarial Audit is not
applicable to the Company.

COST AUDIT AND MAITENANCE OF COST RECORDS:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 and Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, Cost Audit or maintenance
of cost records are not applicable to the Company.

SECRETARIAL STANDARDS OF ICSI :

The Company has complied with the requirements prescribed under the Secretarial Standards on
meetings of the Board of directors (SS-1) and general meetings (SS-2) read with the MCA
Circulars granting concessions and exemptions in view of the Covid -19 pandemic.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

Since the Company does not fall under the criteria stated under Section 135 of the Companies Act,
2013 the Company has not developed or implemented a policy for Corporate Social Responsibility.
In view of the same no CSR initiative was undertaken by the Company.

BOARD EVALUATION:

As per the provisions of the Companies Act, 2013, the Company has laid down Performance
Assessment Process and parameters for the evaluation of the performance of the Board,



23.

24,

25.

26.
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Committees thereof, and individual Directors. The performance evaluation is undertaken annually
as per the requirements of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the related party transactions were entered into on arm’s length basis, in the ordinary course of
business and are in compliance with the applicable provisions of the Companies Act, 2013. There
were no materially significant related party transactions made by the Company with Promoters,
Directors or Key Managerial Personnel which may have potential conflict with the interest of the
Company at large or which warrants the approval of the shareholders. Accordingly, no transactions
are reported in Form AOC-2 in terms of Section 134 of the Act read with Rule 8 of the Companies
(Accounts) Rules, 2014. The details of the related party transactions as required under Indian
Accounting Standard (Ind AS) 24 are set out in the Notes to the financial statements forming part
of the Board’s Report. Thus, Form AOC-2 is not applicable.

The Company has formulated a policy on materiality of related party transactions for dealing with
related parties and reporting thereof.

PUBLIC DEPOSITS

The Company has neither accepted nor renewed any deposits covered under Chapter V of the
Companies Act, 2013 during the year under review. There were no deposits outstanding from those
accepted in earlier years, if any, as on March 31, 2021.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments, affecting the financial position of the
Company, which have occurred between the end of the financial year of the Company and the date
of this Report except as mentioned Financial Statements for March 31, 2022 as annexed to the
Board’s report.

SIGNIFICANT EVENTS IN THE CURRENT YEAR:

The Company had converted itself into a public limited Company w.e.f. May 19, 2021 vide Special
Resolution passed by the Members at the Extra Ordinary General Meeting held on April 28, 2021.
The Registrar of Companies, Maharashtra, Mumbai, has issued the Certificate of Incorporation
upon the said conversion on May 19, 2021.

Your Company has filed draft red herring prospectus dated September 28, 2021 (the “DRHP”) with
Securities and Exchange Board of India (“SEBI”) on September 29, 2021, in connection with the
proposed initial public offering of 1,28,00,000 equity shares of face value of Rs. 2 each, comprising
of a fresh issue of upto 38,00,000 equity shares of Rs.2/- each and offer for sale of 90,00,000 equity
shares of Rs.2/- each by the promoter(s).

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN
EXCHANGE EARNING AND OUTGO :

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo
were as follows:

a) Conservation of energy:

Company's operations do not
(i) | The steps taken or impact on conservation of energy | consume significant amount of
energy.




(ii) The steps taken by the company for utilizing | Not applicable, in view of
alternate sources of energy. comments in clause (i)

(iii) | The capital investment on energy conservation | None, in view of comments in
equipments clause (i)

b) Technology absorption:

() | the effort made towards technology absorption NIL

(ii) | the benefits derived like product improvement cost reduction product | NIL
development or import substitution

(iii) | in case of imported technology (important during the last three years | NIL
reckoned from the beginning of the financial year)

(@) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof

(iv) | the expenditure incurred on Research and Development NIL

c) Foreign exchange earnings and outgo:

During the year under review, there were no foreign exchange earnings as well as outgo.
28. RISK MANAGEMENT POLICY :

The Company has, commensurate with size of its operations, developed and implemented a risk
management policy to identify, assess, monitor and mitigate various risks to key business
operations and objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuous basis.

29. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year under review no significant and material orders were passed by the regulators
or courts or tribunals impacting the going concern status and company’s operations in future.

30. INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY :

Your Company has instituted an internal control system for all its units to ensure efficiency of
operations, financial reporting, proper recording and safeguarding of assets, compliance with
applicable laws and regulations, etc.

31. WHISTLE BLOWER POLICY/VIGIL MECHANISM :

The Company has in place a whistle blower policy encompassing vigil mechanism pursuant to
the provisions of the Companies Act, 2013 and SEBI Listing Regulations. The Audit
Committee reviews the functioning of the whistle blower policy. The whistle blower
policy/vigil mechanism enables directors and employees to report to the management their
concerns about unethical behaviour, actual or suspected fraud or violation of the Company’s
code of conduct or ethics policy and leak or suspected leak of unpublished price sensitive
information.



32. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti-Sexual Harassment Policy (Policy) in line with the
requirements of The Sexual Harassment of Women at the Work Place (Prevention, Prohibition
and Redressal) Act, 2013. Internal Complaints Committee has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual, temporary,
trainees) are covered under the Policy. The following is a summary of sexual harassment
complaints received and disposed off during the year 2021-2022:

a. No of Complaints received — NIL
b. No of Complaint disposed off— NIL

33. PARTICULARS OF EMPLOYEES:

None of the employees of the Company has received remuneration exceeding the limit of
Rs.8,50,000/- per month if employed for a part of the year or Rs.1,02,00,000/- if employed for
whole of the year, as stated in Section 197 read with rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

34. ACKNOWLEDGEMENTS:
The directors wish to place on record their sincere appreciation for the assistance and co-

operation extended by Banks, its employees, investors and all other associates and look forward
to continued fruitful association with all business partners and stakeholders of the Company.

Registered Office: For and on behalf of the Board of Directors
36, 37, 38A, Floor 3, Abans Holdings Limited
Nariman Bhavan, (Formerly Known as Abans Holdings Private Limited)

Backbay Reclamation,
Nariman Point, Mumbai — 400 021
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ANNEXURE
FORM NO. MGT-9

A

EXTRACT OF ANNUAL RETURN AS ON THE CLOSE OF FINANCIAL YEAR ON MARCH

31, 2022

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS

I. CIN

U74900MH2009PLC231660

ii. Registration Date

24™ September 2009

iii. Name of the Company

Abans Holdings Limited

(Formerly Known as Abans Holdings Private Limited)

iv. Category / Sub-Category of the
Company

Company Limited by Shares / Indian

Government Company

Non-

V. Address of the Registered office
and contact details

reclamation, Nariman Point Mumbai 400021
Tel: 022-6835410

36, 37, 38A, Floor 3, Nariman Bhavan, Backbay

Vi. Whether listed company

No

any

Vii. Name, Address and Contact details
of Registrar and Transfer Agent, if

Purva Sharegistry (India) Private Limited

Lower Parel (E), Mumbai 400 011
Tel No. 022-2301 2518 / 6761
Email: support@purvashare.com

Unit no. 9, Shiv Shakti Ind. Estt., J .R. Boricha Marg,

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr.
No.

Name & Description of
products/services

NIC Code of
Product / Service

main the

of the company

% to total turnover

1. Management consultancy activities

70200 100%

I11.  PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

Sr. | Name of the | Address of the | CIN/GLN Holding /| %  of | Applicable
No. | Company Company Subsidiary | Share Section
/ Associate | held
1. Abans  Finance | 36,37,38A, 3rd | U51219MH1995PTC231627 | Subsidiary | 91.77% | 2(87)
Private Limited Floor, 227, Nariman
2. Abans Capital | Bhavan, Backbay, | U67100MH2019PTC319613 | Subsidiary | 91.77% | 2(87)
Private Limited Reclamation,
3. Abans Agri | Nariman Point, | U01403MH2014PTC258492 | Subsidiary | 100.00% | 2(87)
Warehousing & | Mumbai — 400 021
Logistics Private
Limited
4, Abans  Venture | 208 Uxbridge Road, | Not Applicable Step Down | 100.00% | 2(87)
UK Limited | Shepherds Bush, Subsidiary
(AVUKL) London, United
Kingdom W127JD
5. Shanghai  Yilan | Room W-1170, No. | Not Applicable Step Down | 100.00% | 2(87)
Trading Co. Ltd. | 559 YueLuo Road, Subsidiary
(China) Baoshan  District,
Shanghai




6. Corporate Avenue | 35 New  Broad | Not Applicable Step Down | 100.00% | 2(87)
Services Ltd (UK) | Street, London, Subsidiary
England, EC2M
INH
7. Clamant Broking | Room No. 103, 1st | U74110DD2015PTC004767 Step Down | 100.00% | 2(87)
Services Pvt. Ltd. | Floor, Gayatri Subsidiary
Apartments,
Kachigam Somnath
Road, Dabhel,
Daman, Daman &
Diu — 396 210
8. Abans  Broking | 36,37,38A, 3rd | U74990MH2009PTC190201 | Step Down | 91.77% | 2(87)
Services Pvt. Ltd. | Floor, 227, Nariman Subsidiary
(ABSPL) Bhavan, Backbay,
Reclamation,
Nariman Point,
Mumbai — 400 021
9. Abans Securities | 36,37,38A, 3rd | U67120MH2007PTC176260 | Step Down | 91.77% | 2(87)
Pvt. Ltd. (ASPL) | Floor, 227, Nariman Subsidiary
Bhavan, Backbay,
Reclamation,
Nariman Point,
Mumbai — 400 021
10. | Abans 36,37,38A, 3rd | U74990MH2009PTC383841 | Step Down | 91.77% | 2(87)
Commodities (1) | Floor, 227, Nariman Subsidiary
Pvt. Ltd. Bhavan, Backbay,
Reclamation,
Nariman Point,
Mumbai — 400 021
11. | Abans Investment | 4th Floor, 19 Bank | Not Applicable Step Down | 91.77% | 2(87)
Manager Street,  Cybercity, Subsidiary
Mauritius Ebene - 72201,
(AIMM) Mauritius
12. | Abans Global | Unit  No. 420, | U65999GJ2016PTC094775 Step Down | 91.77% | 2(87)
Broking  (IFSC) | Signature Building Subsidiary
Pvt. Ltd. Fourth Floor, Block
13B, Zone 1, GIFT
SEZ Gandhinagar
GJ 382355
13. | Irvin Trading Pte. | 20, Cecil Street # | Not Applicable Step Down | 91.77% | 2(87)
Ltd. (Singapore) | 05-03 Plus, Subsidiary
Singapore 049 705
14. | Caspian HK | 601K, Tower 2, | Not Applicable Step Down | 91.77% | 2(87)
Trading Ltd | Harbour Center, 8 Subsidiary
(Hongkong) HOK Cheung
Street, Hung Hom
Kowloon, Hong
Kong — 2899 0945
15. | Abans Global | 208, Uxbridge | Not Applicable Step Down | 90.14% | 2(87)
Limited (UK) | Road,  Shepherds Subsidiary
(AGL) Bush, London W12
7JD
16. | Abans Middle | Unit  No: 1403, | Not Applicable Step Down | 100.00% | 2(87)




East DMCC | Indigo Icon, Plot Subsidiary
(Dubai) No. JLT-PH1-F3A,
Jumeirah Lakes
Towers, Dubai-
UAE, PO Box -
45107
17. | Abans 11 Warren Fields, | Not Applicable Step Down | 100.00% | 2(87)
International Valencia Road, Subsidiary
Limited Stanmore, England
(Mauritius) HA7 4J)Q.
18. | Abans Global | Unit No. AG-PF- Not Applicable Step Down | 90.14% | 2(87)
Trading DMCC | 313, AG Tower, Subsidiary
(Dubai) Jumeirah Lakes
Towers, Dubai,
UAE

IV. SHAREHOLDING PATTERN: (EQUITY SHARE CAPITAL BREAK UP AS % TO
TOTAL EQUITY)

CATEGORY-WISE SHARE HOLDING:

No. of Shares held at the beginning of the

No. of Shares held at the end of the year

o Category of year (April 01, 2021) (March 31, 2022) ! %

r. % of | Ch

No. Shareholder . %  of _ Total | ang
s the year Demat Physical | Total Total Demat Physical | Total

Share | e
Shares s

A. | PROMOTER

1) Indian

a) Individual/ 4,51,45,000 | O 4,51,45,000 | 97.42  14,51,49,995 | 0 4,51,49,995 | 97.42 | 0.0
HUF

b) Central Govt - - - - - - - B

C) State Govi(s) - - - - - - - i

d) | Bodies Corp - - - - - - - -

e) Banks / FI - - - - - - - -

f) | Any Other - - - - - - - -

Sub-total(A)(1):-

2) | Foreign

9) | NRIs- - - - - - ; - -
Individuals

h) | Other- - - - - - - - _
Individuals

i) Bodies Corp. - - - - - - - -

j) Banks / Fl - - - - - - - -

K) | Any - - - - - - - -
Other....

Sub-total (A)(2):- | 4,51,45,000 | O 4,51,45,000| 97.42  4,51,49,995 | 0 4,51,49,995 | 9742 | -

B. | PUBLIC SHAREHOLDING

1 Institutions

a) Mutual - - - - - - - -
Funds

b) Banks / FI - - - - - i - i

C) Central Govt - - - - - - - -

d) | State Govt(s) - - - - - - - -




e) | Venture - - - - - - - -
Capital
Funds
f) Insurance - - - - - - - -
Companies
g) | Flls - - - - - - - -
h) | Foreign - - - - - - - -
Venture
Capital
Funds
i) Others - - - - - - - -
(specify)
Sub-total (B)(1) - - - - - - - -
2. Non Institutions
a) Bodies Corp.
(i) Indian - - - - - - - -
(ii) Overseas | - - - - - - - -
b) | Individuals
(i) Individual | - - - - 5 0 5 0.00
shareholders
holding
nominal
share capital
upto Rs. 1
lakh
(i) - 11,95,950 | 11,95,950 258 |- 11,95,950 | 11,95,950 | 2.58
Individual
shareholders
holding
nominal
share capital
in excess of
Rs 1 lakh
C) Others(Speci | - - - - - - -
fy)
Sub-total (B)(2) - 11,95,950 | 11,95,950 258 |5 11,95,950 | 11,95,955 | 2.58
Total Public | - 11,95,950 | 11,95,950 258 |5 11,95,950 | 11,95,955 | 2.58
Shareholding
(B)=B)1)+ (B)(2)
C. SHARES | - - - - - - -
HELD BY
CUSTODIAN
FOR GDRS &
ADRS
GRAND TOTAL | 4,51,50,000 | 11,95,950 | 4,63,45,950 | 100 | 45150000 | 11,95,950 | 46345950 | 100%
(A+B+C)
ii. SHAREHOLDING OF PROMOTERS
Shareholding at the beginning of the Shareholding at the end of the year fyrc])
Shareholders year o o o o change
Name No. of Y% of Total | % of Shares No. of % of Total | % of Shares | in share
Shares Shares of | Pledged / Shares Shares of | Pledged / holo_lmg
the encumbered the encumbered | during




Company* | to total Company* | to total | the year
shares shares
1. | Abhishek Bansal | 4,46,98,500 | 96.45 - 4,46,98,500 | 96.45 - -
2. | Shriyam Bansal 4,51,500 0.97 - 4,51,495 0.97 - -
iii. CHANGE IN PROMOTERS' SHAREHOLDING
Sl Shareholding at the beginning of | Cumulative Shareholding during the year
No. the year (April 01, 2021) (March 31, 2022)
No. of shares % of total shares No. of shares % of total shares
' of the Company ' of the Company
I. | Abhishek Bansal
At the beginning of the year 4,46,98,500 96.45% 4,46,98,500 96.45%
At the End of the year 4,46,98,500 96.45% 4,46,98,500 96.45%
Il. | Shriyam Bansal
At the beginning of the year 4,51,500 0.97% 4,51,495 0.97%
a) Transfer of Shares -5 0.00 -5 0.00
At the End of the year 4,51,495 0.97% 4,51,495 0.97%
iv.. = SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN
DIRECTORS, PROMOTERS & HOLDERS OF GDRS & ADRS):
r. | Name of | Changes As on Date No. of Shares held at the | Cumulative Shareholding
lo. | Shareholders beginning of the year during the year
No. of | % of total | No. of % of total
Shares shares of the | shares shares of the
company company
Mr.  Vishnu | At the beginning of the | April 1, 2021 | 4,29,885 0.93 4,29,885 0.93
Bhalotia year
At the End of the year March 31, | 4,29,885 | 0.93 4,29,885 0.93
2022
Mr. Rita | At the beginning of the | April 1, 2021 | 7,66,065 1.65 7,66,065 1.65%
Bhalotia year
(Second At the End of the year March 31, | 7,66,065 | 1.65 7,66,065 1.65%
Shareholder: 2022
Vishnu
Bhalotia)
v. SHAREHOLDING OF DIRECTORS & KMP:
SI. Shareholding at the beginning of | Cumulative Shareholding during the year
No. the year (April 01, 2021) (March 31, 2022)

No. of shares

% of total shares

No. of shares

% of total shares

of the Company of the Company
I. | Abhishek Bansal
At the beginning of the year 4,46,98,500 96.45% 4,46,98,500 96.45%
At the End of the year 4,46,98,500 96.45% 4,46,98,500 96.45%




V. INDEBTEDNESS:

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amount in Rs.)

Secured Loans Unsecured Deposits Total
Excluding deposits Loans Indebtedness

Indebtedness at the beginning
of the financial year

i.  Principal Amount - 8,66,02,296 - 8,66,02,296

ii. Interest due but not paid | - - - -

iii.  Interest accrued but not | - - - -

due

Total (i+ii+iii) - 8,66,02,296 - 8,66,02,296
Change in Indebtedness during
the financial year
Addition - 3,32,46,000 - 3,32,46,000
Reduction - 2,65,88,296 - 2,65,88,296
Net Change - 66,57,704 - 66,57,704
Indebtedness at the end of the
financial year

i Principal Amount - 9,32,60,000 - 9,32,60,000

ii. Interest due but not paid | - - - -

iii.  Interest accrued but not | - - - -

due

Total (i+ii+iii) - 9,32,60,000 - 9,32,60,000

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: -

(Amount in Rs.)

Sl.
No.

Particulars of Remuneration

Name of MD/ WTD/ Manager

Total

Not Applicable

Amount

1 Gross salary

Act, 1961

(a) Salary as per provisions contained | -
in section 17(1) of the Income-tax

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) | -

(c) Profits in lieu of salary under | -
section 17(3) Income-tax Act, 1961

2 Stock Option

w

Sweat Equity

4 Commission

- as % of profit

- others, specify

5 Others, please specify

Total (A)

Ceiling as per the Act




B. Remuneration to Other Directors: -

(Amount in Rs.)

SI. | Particulars of Remuneration Name of Directors Total
No. Mr. Rahul | Ms. Ashima | Ms. Rachita | Mr. Shivshankar Amount
Dayama Chhatwal Mehta Singh
1. Independent Directors 50,000 50,000 - -

Fee for attending board /
committee meetings

90,000

Commission - - - - -
Others, please specify - - - - -
Total (1) - - - - -
2.  Other  Non-Executive | - - - -

Directors i

Fee for attending board /
committee meetings

Commission - - - - -
Others, please specify - - - - -
Total (2) - - - - -
Total (B)=(1+2) - - - - -
Total Managerial | - - - -

Remuneration

Overall Ceiling as per the Act

C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD: -
(Amount in Rs.)

Sl Particulars of Remuneration Key Managerial Personnel
No. Company Secretary | CFO Total
1 Gross salary - - -

(a) Salary as per provisions contained in section | -
17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

Income tax Act, 1961

(c) Profits in lieu of salary under section 17(3) | -

2 Stock Option

w

Sweat Equity

4 Commission

- as % of profit

- others, specify

5 Others, please specify

Total




VII.

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: -

Type Section  of | Brief Details of Penalty /| Authority Appeal made,
the Description | Punishment /| [RD/NCLT | if any (give
Companies Compounding fees | / COURT] Details)
Act imposed

A. COMPANY

Penalty

Punishment None

Compounding

B. DIRECTORS

Penalty

Punishment None

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

None

Registered Office:
36, 37, 38A, Floor 3,

Nariman Bhavan,

Backbay Reclamation,
Nariman Point, Mumbai — 400 021

Date: July 20, 2022

Place: Mumbai

For and on behalf of the Board of Directors
Abans Holdings Limited
(Formerly Known as Abans Holdings Private Limited)

Abhishek Bansal
Managing Director
DIN: 01445730

Nirbhay Vassa
Whole Time Director
DIN: 08011853




FORM AOC-1

ANNEXURE - ‘B’

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

(Information in respect of each subsidiary to be presented with amount in Rs.)
Indian Subsidiaries

Part “A”: Subsidiaries:

Sr. Particulars 1 2 3 4 5 6 7 8
No. Name of Abans Finance | Abans Abans Agri Abans Broking Abans Abans Clamant Abans Global
Company Private Capital Warehousing Services Private | Commodities Securities Broking Services | Broking
Limited Private & Logistics Limited (1) Private Private Private Limited (IFSC) Private
Limited Private Limited Limited Limited
Limited
1. Reporting period
for the subsidiary
concerned, if
N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.

different from the
holding
company’s
reporting period

26




Reporting
currency and
Exchange rate as
on the last date of INR INR INR INR INR INR INR INR
the relevant
Financial year in
the case of foreign
subsidiaries
3. Share capital 25,27,73,260 1,00,000 10,00,000 4,13,50,000 5,00,00,000 2,41,50,000 1,50,00,000 1,35,00,000
4, Other Equity 1,89,21,83,539 64,53,44,075 67,39,180 1,51,44,31,872 11,65,20,959 21,10,57,173 28,35,336 (10,68,511)
5. Total assets 2,69,55,44,350 | 64,62,16,575 1,78,76,373 2,43,00,09,062 49,68,01,768 56,68,02,703 1,82,96,336 1,44,56,563
6. Total Liabilities 55,05,87,551 77,500 1,01,37,243 87,42,27,189 20,21,79,314 33,15,95,511 4,61,000 20,25,074
7. Investments 39,23,92,002 64,56,84,462 1,34,64,530 1,30,14,63,297 75,183 3,24,14,208 - -
8. Turnover 34,06,13,104 - 18,16,664 26,84,54,875 17,00,63,250 10,73,95,210 18,15,446 26,82,022
9. Profit before 6,93,91,485 (1,30,972) (45,86,848) 4,55,08,310.92 1,06,86,543 1,91,94,425 15,97,516 88,236
taxation
10. | Provision for 2,03,51,312 (32,963) 11,145 8,08,363 47,36,964 47,57,000 4,57,790 1,07,863
taxation
11. | Profit after 4,90,40,173 (98,009) (45,97,993) 4,46,99,948 | 1,05,38,329.68 1,74,32,965 11,39,726 (19,627)
taxation
12. | Proposed - - - - - - - -
Dividend
13. | Extent of
shareholding (In 91.77% 91.77% 99.99% 91.77% 91.77% 91.77% 91.77% 100%
percentage)




FOREIGN SUBSIDIARIES

Sr. Particulars 1 2 3 4 5 6 7 8 9

No. Name of Abans Abans Abans Abans Caspian HK Abans Abans Corporate | Shanghai
Company Global Middle East | Internatio | Global Trading Investment | Ventures | Avenue Yilan

Limited DMCC nal Trading | Limited Manager UK Services Trading
In USD$ Limited DMCC Mauritius Limited Limited Co. Ltd.
In USD$ In USD$ In USD$ In USD$

1. Reporting period
for the subsidiary
concerned, if
different from the N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
holding
company’s
reporting period

2. Reporting Reporting | Reporting Reporting Reportin | Reporting Reporting Reporting | Reporting Reporting
currency and Currency | Currency Currency g Currency USD | Currency Currency Currency Currency
Exchange rate as USD $and | USD $ and USD $and | Currency | $and Exchange | USD $ and USD $and | USD $and | CNY $and
on the last date of Exchange | Exchange Exchange UsSD $ rate is Exchange Exchange | Exchange Exchange
the relevant rate is | rate is rate is and Rs.75.8071 per | rateis rate is rate is Rs. rate is
Financial year in Rs.75.8071 | Rs.75.8071 | Rs.75.8071 | Exchang | US$ Rs.75.8071 | Rs.75.8071 | 75.8071 Rs.11.165
the case of foreign per US$ | per US$ per US$ e rate is per US$ per US$ per US$ per CNY $
subsidiaries Rs.75.80

71 per
US$
3. Share capital 7,863,263 130,000 92,960 13,624 1,003,000 835,100 128,000 60,001 3,54,595
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4. Other Equity 17,746,860 3,22,35,045 666,123 1,503 64,966.01 3,63,295 (1,659) (21,055) 12,488

5. Total assets 25,610,123 | 3,94,92,808 | 3,39,04,029 12,359 | 45,19,952.54 15,43,916 126,341 38,946 3,67,083

6. Total Liabilities 35,651,569 71,27,763 | 3,31,44,946 32,545 | 34,51,986.53 3,45,521 0 0 0

7. Investments 6,788,945 0 0 0 0 759,083 55,211 0 0

8. Turnover 1,910,663 | 7,20,75,315 33,90,995 0 29,542.888 7,53,478 0 78,000 28,95,716

9. Profit before 9,63,109 56,29,667 21,62,527 | (12,307) 26,163.23 285,811 (47) 995 (34,800)
taxation

10. Provision for 1,82,992 0 0 0 (875) (8,733) 0 0 (4)
taxation

11. Profit after 7,80,117 56,29,667 21,62,527 | (12,307) 25,288.23 277,078 (47) 995 | (34,803.98)
taxation

12. | Proposed 0 0 (81,695) 0 0 0 0 0 0
Dividend

13. Extent of
shareholding (In 90.14 91.77 91.77 90.15 91.77 91.77 100 100 100
percentage)

Part “B”’: Associates and Joint Ventures: - Not Applicable

Registered Office:
36, 37, 38A, Floor 3,
Nariman Bhavan,
Backbay Reclamation,

Nariman Point, Mumbai — 400 021

Date: July 20, 2022

Place: Mumbai

For and on behalf of the Board of Directors
Abans Holdings Limited
(Formerly Known as Abans Holdings Private Limited)

Abhishek Bansal
Managing Director
DIN: 01445730

Nirbhay Vassa
Whole Time Director
DIN: 08011853




DGMS & Co.

Chartered Accountants

Shashank P. Doshi
B.Com., FC.A., ISA

INDEPENDENT AUDITOR’S REPORT
TO MEMBERS OF
ABANS HOLDINGS LIMTED

Report on the Indian Accounting Standards (Ind AS) Financial Statements
Opinion

We have audited the accompanying financial statements of Abans Holdings Limited, which
comprise the Balance Sheet as at 315t March, 2022, and the Statement of Profit and Loss
(Including Other Comprehensive Income) and Cash Flow Statement and the statement of Changes
in Equity for the period ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information. (hereinafter referred to as the
“standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view inconformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in

the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, are not applicable to the Company as it is an

unlisted company. —
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, but does not include the
financial statements and our auditor’s report thereon. These reports are expected to be made
available to us after the date of our auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements, or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial
individually or in aggregate, makes it probable that the economic decisions



knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure
A", a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report
that:
a. We have obtained all the information and explanations which to the best of our

knowledge and belief where necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. The Balance Sheet and Statement of Profit and Loss including Other
Comprehensive Income Statement of Cash Flow and Statement of Changes of
Equity dealt with this report are in agreement with the books of account;

d. In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Ind AS specified in section 133 of the Act, read with relevant rule issued
thereunder.




On the basis of written representations received from the directors as on March 31,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, referred to
our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

. With respect to other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:

(a) The Company has disclosed the impact of pending litigations as at 31 March
2022 on its financial position in its standalone financial statements - Refer Note
(vii) of Annexure - A to the standalone financial statements

(b) The Company did not have any long-term and derivative contracts as at March
31, 2022,

(c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2022.

(d) The management has;

(i) represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:




e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause (d) (i) and (d) (ii) contain any
material mis-statement.

(e) The company has not neither declared nor paid any dividend during the year
under Section 123 of the Act.

FOR D.G.M.S. & Co,,
Chartered Accountants

Nl

f'."-.-'-'__

Shashank P. Doshi
Place: Mumbai Partner
Date: 20t July 2022 M. No. 108456

FRN: 0112187W
UDIN: 22108456ANTUMY9421




DGMS & Co.

Chartered Accountants

Shashank P. Doshi
B.Com., FCA., ISA

ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL
STATEMENT OF ABANS HOLDINGS LIMITED FOR THE YEAR ENDED 315" MARCH 2022

In terms of the information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as

under:
(i) Property, Plant & Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

b) The Company has maintained proper records showing full particulars of intangible
assets.

c) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; Any material discrepancies were noticed on such verification
and if so, the same have been properly dealt with in the books of account.

d) According to the information and explanation given to us the title deeds of all the
immovable properties. (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company.

€) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

f) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) [Inventory and working capital:
a) The company does not carry any inventory during the year.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on
the basis of security of current assets. In our opinion, the quarterly returns or
statements filed by the Company with such banks are in agreement with the books
of account of the Company

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, Maharashtra fndia.
B-15/16, 5th Floor, ‘B’ Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, Andheri West, Mumbai — 400 053.
217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008,

Mob. : 98242 31214 e E-mail : doshimaru.andheri@gmail.com



(iii) Investments, any guarantee or security or advances or loans given:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or
any other parties during the year.

1. The Company has not provided any loans or advances in the nature of
loans or stood guarantee or provided security to any other entity during
the year.

a. Based on audit procedure carried on by us and as per the information and
explanation given to us, the company has not granted any loans to
subsidiaries,

b. Based on audit procedure carried on by us and as per the information and
explanation given to us, the company has not granted loans to a party
other than subsidiaries:

2. In our opinion, the investments made, guarantees provided, security given
and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prejudicial to the
company’s interest;

3. In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments
of principal amounts and receipts of interest have generally been regular
as per stipulation.

4, In respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

5. No loan granted by the Company which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

6. The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(6) is not
applicable.

(iv) Loan to directors:

a) According to the information and explanations given to us and on the ;
examination of the records, the Company has not given any loans, or provided f4




or security as specified under Section 185 of the Companies Act, 2013 and the Company has
not provided any guarantee or security as specified under Section 186 of the Companies Act,
2013. Further, the Company has complied with the provisions of Section 186 of the
Companies Act, 2013 in relation to loans given and investments made.

(v) Deposits:

a) The company has not accepted any deposits from the public within the meaning of
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there
under to the extent notified.

(vi) Maintenance of Cost Records:

a) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the products manufactured by it (and/ or services provided
by it). Accordingly, clause 3(vi) of the Order is not applicable.

(vii) Statutory Dues:

a) The company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Duty of Customs, GST, Cess and any other statutory dues applicable to it. According
to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, sales tax, customs duty, excise duty and cess were in arrears,
as at 31.03.22 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no dues of
sales tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have
not been deposited on account of any dispute.

(viii)  Disclosure of Undisclosed Transactions:

a) There According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not surrendered
or disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year.

(ix)  Loans or Other Borrowings:

a) Based on our audit procedures and according to the information and explanatlons
given to us, The Company has not defaulted in repayment of loans e
borrowings or in the payment of interest thereon to any lender.




b)

¢)
d)

The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

According te the information and explanations given to us, term loans were
applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(x) Money Raised by IPOs, FPOs:

a)

b)

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(xi) Fraud:

a)

b)

)

(xii) Nidhi Company:

a) The Company is not a Nidhi Company and hence reporting undg

During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the company or no fraud by the Company and
no material fraud on the Company has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit an and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

We have taken into consideration the whistle blower complaints received by the

Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

the Order is not applicable.




(xiii) Related Party Transactions:

a) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

(xiv) Internal Audit System:

a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

b) We have considered the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

(xv) Non-cash Transactions:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) Registration under section 45-1A of RBI Act, 1934:

a) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),
(b) and (c) of the Order is not applicable.

b) Inour opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) Cash losses:

-

a) The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year,

(xviii) Resignation of statutory auditors:

a) There has been no resignation of the statutory auditors of the Company during
the year.




(xix) Material uncertainty on meeting liabilities:

a)

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) Compliance of CSR:

a)

Place: Mumbai

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not required to
spent amount towards Corporate Social Responsibility (CSR) as per the section
135 of companies’ act, 2013, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

FOR D.G.M.S. & Co.,
hartered Accountants

ko

Shashank P. Doshi
Partner

Date: 20t July 2022 M. No. 108456

FRN: 0112187W
UDIN: 22108456ANTUMY9421



DGMS & Co.

Chartered Accountants

Shashank P. Doshi
B.Com., FEA. ISA
ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL
STATEMENT OF ABANS HOLDINGS LIMITEDFOR THE YEAR ENDED 315T MARCH 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ('the Act")

We have audited the internal financial controls over financial reporting of Abans Holdings
Limited ('the Company') as of 315t March, 2022 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial control with reference to financial statement of Abans
Holdings Limited (* The Company”) as of 315t March 2022 in conjunction with our audit of the
financial statement of the company at and for the year ended on that date.

In our opinion, te the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICALI

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by
the Institute of Chartered Accountants of India (the 'ICAI'). These responsibilities inciude the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Gur
audit of internal financial controls over financial reporting included obtaining an undepsmu\mg

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, Mah ﬂﬁhfnﬁﬁ
B-15/16, 5th Floor, ‘B’ Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, Andheri West, M ‘@QBDS/
217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008.

Mob. : 98242 31214 # E-mail ;: doshimaru.andheri@gmail.com



of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

FOR D.G.M.S. & Co.,
Chartered Accountants

%,,)cs\———‘-\-’—aw

ShashanK P. Doshi
Place: Mumbai Partner
Date: 20t July 2022 M. No. 108456
FRN: 0112187W

UDIN: 22108456ANTUMY9421




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PLC231660
Balance Sheet as at March 31, 2022

Particulars Note (X in Lacs)
No. March 31, 2022 March 31, 2021

ASSETS

Non-Current Assets

Property, Plant and Equipment 2 0.02 0.02
| Financial Assets 3
| i)investments 1,805.52 1,805.52
| Deferred tax assets [Net] 4 0.00 0.01
| 1,805.54 1,805.55

| Current Assets
| Financial Assets

i)Trade Receivables 5 - 46.25
ii)Cash and Cash Equivalents 6 4.89 50.81
iii)Short-Term Loans & Advances 7 < i
Cther Current Assets 8 133.46 3.13
138.35 100.19
Total Assets 1,943.89 1,905.74
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 926.92 926.92
Cther Equity 10 72.24 54.58
999.16 981.50
Liabilities
Current Liabilities
Financial Liabilities
i)Borrowings 11 932.60 866.02
iijTrade Payables 12
Total outstandng dues of micro enterprises and small
enterprises - s
Total outstandng dues creditors other than micro
enterprises and small enterprises - 46.08
Current Tax Liabilities [Net] 13 6.83 6.40
Other Current Liabilities 14 5.30 5.74
944.73 924.24
Total Equity and Liabilities 1,943.89 1,905.74
Significant Accounting Policies 1
Notes to the Financial Statements 2-32

Significant Accounting Policies and Notes attached thereto form an integral part of Financial Statements

per our Report of even date For and on behalf of the Board
\“ForDGM S & Co. Abans Holdings Limited
cl;;artered Accountants

Shashank Doshi
Partner

Membership No: 108456
Place :- Mumbai

Date:- 20th July 2022
UDIN=- 2. 2108456 A TUMNI Y L)

apkar Singh

DIN :

07787861

. okt ”
N :

- -
Nirbhay Vassa Sheela Gupta
Chief Financial Officer Company Secretary



Abans Holdings Limited

(Formerly Known As Abans Holdings Private Limited)

CIN :-U74900MH2009PTC231660

Statement of Profit and Loss account for the yéar ended March 31, 2022

For the year ended

Particulars Note (Xin Lacs)
No. March 31,2022  March 31, 2021

Income
Revenue from Operations 15 36.00 44.91
Other Income 16 " 44.28
Total Income (A) 36.00 89.19
EXPENDITURE
Purchase of Stock in Trade i 44.74
Finance Costs 17 0.18 0.05
Depreciation and Amortization Expenses 2 - B
Other Expenses 18 10.82 21.55
Total Expenses (B} 11.00 66.35
Profit Before Exeptional Item and Tax [C = (A-B)] 25.00 22.84
Less: Tax Expense:
Current Tax 6.61 6.40
Short/(Excess) provision for earlier years 0.50 1.24
Deferred Tax 0.01 c.01
Total (D) 7.12 7.65
Profir After Tax (C-D) 17.88 15.19
OTHER COMPREHENSIVE INCOME:
Items not to be reclassified to profit or loss in subsequent periods -
Income tax relating to items that will not be reclassified to profit or loss -
Net other comprehensive income to be reclassified to
profit or loss in subsequent periods - .
Income tax relating te items that will net be reclassified to profit or loss
Other Comprehensive Income for The Year, Net of Tax - -
Total Comprehensive Income for The Year, Net of Tax 17.88 15.19
Basic Earnings per Share of Face Value of Rs. 10 each (Rs.) 19 0.00 0.00

0.00 0.00

Diluted Earnings per Share of Face Value of Rs. 10 each (Rs.)

Significant Accounting Palicies 1

Notes to Accounts 2-32
Significant Accounting Policies and Notes attached thereto form an integral part of Financial Statements.

Shashank Doshi
Partner

Membership No: 108456 . BIN : 01445730

Place :- Mumbai

Date:- 20th July 2022 ’
UDIN:-2 2 108 US6 AR TYMMGY ) ) ‘\]‘r( _

Nirbhay Vassa
Chief Financial Officer

Rs er our Report of even date For and on behalf of the Board
DGMS & Co. Abans Holdings Limited

Sheeta Gupta
Company Secretary

-~

DiIN : 07787861



Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)

CIN :-U74300MH2009PTC231660
Cash Flow Statement for the period en March 31, 2022
_— —

Particul (% in Lacs) (% in Lacs)
March 31, 2022 March 31, 2021

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax as per Statement of Profit and Loss 25.00 22.84

Adjustment for:
Depreciation/ Amortisation - -
Loss on Sale of Investment . .

Interest Expenses - - - -
Operating Profit before Working Capital Changes 25.00 22.84
Adjusted for

(Increase)/Decrease in Other Assets (130.33) 2.07
(Increase)/Dacrease in Trade Receivables 46.25 131.07
Increase/{Decrease) in Trade Payables (46.08) (117.87)
Increase/{Decrease) in Other Liabilities {0.44) (130.60) (3.66) 11.61
Cash Generated from Operations (105.80) 34.45
Taxes refund / (paid) - (net) (6.90) [1.41)
Net Cash from/{used in) Operating Activities (A} {112.50) 33.04

CASH FLOW FROM INVESTING ACTIVITIES:

Loans & Advances - 255
Investment in subsidiary’s equity shares @
Sale of Investments -
Net Cash from Investing Activities (B) - 2,55
CASH FLOW FROM FINANCING ACTIVITIES:

Expenses Debited to Securities Premium - (0.92)

Long term borrowings 66.58 13.06

Interest expenses - 66.58 - 12.14
Met Cash from Financing Activities (C) 66.58 12.14
Net cash and cash equivalents (A +B +C) (45.92) 47.73
Cash and cash equivalents at beginning of the period 50.81 3.08
Cash and cash equivalents at end of the period 4.89 50.81

Cash and cash equivalents at end of the period
Notes:-

1. Cash flow statement has been prepared under Indirect method as set out in Ind AS 7 as per the Companies (Indian Accounting Standards) Rule 2015 as

ammended by the Companies (Indian Accounting Standards) (Amendment) Rule, 2016.

2. Previous years figures hava been restated and regrouped wherever necessary.
3. Figures in bracket indicates cash outflow.
3. Compeonents of cash and cash equivalents at the year end comprise of

March 31, 2022 March 31, 2021
Balances with bank 4.28 5021
Cash on hand 0.61 0.60

As per our Report of even date
ForDGMS & Co.

Chartered Accountants

Firm Registration No. 0112187W

Shashank Doshi

Partner

Membership No: 108456
Place :- Mumbai

DIN : 01445730

Date:- 20th July 2022
UDIN :- ZzlogMIQHMTUngq—L] ‘ W s
\! .
= v
Nirbhay Vassa Shéela Gupta

Chief Financial Officer Company Secretary

4.89 50.81



Abans Holdings Limited

{Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PTC231660
Statement of Change in Equity as at 31st March 2022

Equity Share Capital:
1. Current Reporting Period (¥ in Lacs)
Particulars Balance at the beginning of | Changes in Equity Share | Restated balance at the Changes in equity | Balance at the end of
the current reporting period | Capital due to prior period| beginning of the current |share capital during| the current reporting
errors reporting period the current year period
Equity Share Capital 526.92 925.92
2. Previous Reporting Period (% in Lacs)
|Particulars Balance at the beginning of | Changes in Equity Share | Restated balance at the Changes in equity | Balance at the end of
the previous reporting  |Capital due to prior period| beginning of the previous | share capital during | the previous reporting
periad errors reporting period the previous year period
Equity Share Capital 926.92 92692
Other Equity:
1. Current Reporting Period
Particulars Reserves and Surplus Total
Retained Earnings Securitles Premium (R in Lacs)
|Balance at the beginning of the current reporting 21.35 33.23 54.58
period
Addition /Deletion during the year
Less: Utilised for Issue of Bonus Equity Shares
Less : Expenses on Issue of Bonus Equity Shares - -
¥ 3
Current year profit Transfer to retained earnings 0 11
Comprehensive Income for the current year
39 33. !
Balance at the end of the current reporting period e A 0
2. Previous Reporting Period
Reserves and Surplus Total
Particulars
Retained Earnings Securities Premium (% in Lacs)
Balance at the beginning of the cumrent repoiting G.16 B52.10 65826
period
Addition /Deletion during the year =
Less: Utilised far Issue of Bonus Equity Shares - (617.95) (617.95)
Less : Expenses on Issue of Bonus Equity Shares = (0.92) (0.92)
; = 15.19 15,19
Current year profit Transfer to retained earnings
Comprehensive Income for the current year =
21.35 33.23 54.58
Balance at the end of the current reporting period
As per our Report of even date For and on behalf of the Board
ForDGMS & Co. Abans Holdings Limited

Chartered Accountants
Firm Registration No. 0112187W

Shashank Doshi

Partner

Membership Mo: 188456
Place - Mumbal

Date:- 20th July 2022

oL 22 10BN AN TV MY ay) |

Abhishek gnsal

: 01445730

h

Nirbhay Vassa

Chief Financial Officer

[

/
Sheela Gupta

Company Secretary



Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74500MH2009PT(C231660

Note :- 1. Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,

2022.

I Nature of Operations

Abans Holdings Limited (the Company) is a public company limited by shares domiciled in India, incorporated
under the provisions of Companies Act, 1956. It was formally known as Abans Holdings Private Limited. The
company got converted from private company to pulic company on 19th May 2021. Its registered office is
situated at 36/37/38A, 3rd Floor, 227, Nariman Bhavan Backbay Reclamation, NarimanPoint, Mumbai — 400021.
The Company is engaged in Broking and allied activities, trading in derivatives on recognized exchange,
agricultural products, base metals and precious metals.

The Financial statements were approved for issuance by the Company’s Board of Director on 20th July, 2022,

Il Summary of the significant accounting policies

(a) Basis of Preparation

{b)

The Financial Statement have been prepared under historical cost convention basis except the following assets
and liabilities which have been measured at fair value or revalued amounts. All amounts disclosed in the
financial statements and notes are rounded off to the nearest INR rupees .

1. Certain Financial instruments measured at fair value through other comprehensive income (FVTOCI);

2. Certain Financial instruments measured at fair value through Profit and Loss (FVTPL);

3. Defined Benefit Plan asset measured at fair value;

The functional and presentation currency of the company is Indian rupees. This financial statement is presented
in Indian rupees. Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures.

Use of estimates

The preparation of this financial Statement in conformity with the recognition and measurement principles of
Ind AS requires the management of the Company to make estimates, judgments and assumptions. This
estimates, judgments and assumptions affect application of accounting policies and the reparted amount of
assets, liabilities, disclosure of contingent assets and liabilities at the date of financial Statement and the
reported amount of income and expenses for the periods presented. Although this estimates are based on the
management’s best knowledge of current events and actions, uncertainty about this assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in
future periods. Accounting estimates could change from period to period. Any revision to accounting estimates
is recognised prospectively. Actual results could differ fromthe estimates. Any difference between the actual
results and estimates are recognised in the period in which the results are known/materialize. In particular,
information about significant areas of estimation uncertainty and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognized in the financial Statement are as below:

. Valuation of Financial Instruments;

. Valuation of inventories;

. Evaluation of recoverability of deferred tax assets;

. Useful lives of property, plant and equipment and intangible assets;

. Measurement of recoverable amounts of cash-generating units;

. Obligations relating to employee benefits;

. Provisions and Contingencies;

. Provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions; and

W 00~ O U BN

. Recognition of Deferred Tax Assets.




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PTC231660

Note :- 1. Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 21,

2022.

(c)

(d)

Property, plant and equipment (PP&E)

An item of property, plant and equipment that qualifies for recognition as an asset shall be measured at its cost.
Cost comprises of the purchase price and any attributable / allocable cost of bringing the asset to its working
condition for its intended use. Cost also includes direct cost and other related incidental expenses.

Borrowing costs relating to acquisition / construction / development of tangible assets, intangible assets and
capital work in progress which takes substantial period of time to get ready for its intended use are also included
to the extent they relate to the period till such assets are ready to be put to use.

When significant components of property, plant and equipment are required to be replaced at intervals,
recognition is made for such replacement of components as individual assets with specific useful life and
depreciation if this components are initially recognised as separate asset. All other repair and maintenance costs
are recognised in the statement of profit and loss as incurred.

Capital work in progress is carried at cost and capitalised when the asset is ready to be put to use.

Depreciation is provided from the date the assets are ready to be put to use, as per written down value (WDV)
method over the useful life of the assets, as prescribed under Part C of Schedule Il of the Companies Act, 2013.

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference
between the disposal proceeds and the carrying amount of the assets and are recognized in the statement of
profit and loss within ‘other income’ or ‘other expenses’ respectively,

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the acquisition
price, development cost and any attributable / allocable incidental cost of bringing the asset to its working
condition for its intended use,

Intangible assets acquired in a business combination that qualify for separate recognition are recognised as
intangible assets at their fair values at the date of acquisition. The useful life of intangible assets are assessed as
either finite or indefinite.

All finite-lived intangible assets; are accounted for using the eest medel whereby intangible assets are stated at
cost less accumulated amortisation and impairment losses, if any. Intangible assets are amortised over the useful
life. Residual values and useful lives are reviewed at each reporting date.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to
determine whether the indefinite life continues to be supportable. If not, the change in useful life from
indefinite to finite is made on a prospective basis.

When an intangible asset is disposed of, the gain or loss on disposal is determined as the difference between the
proceeds and the carrying amount of the asset, and is recognised in the statement of profit and loss within
‘other income’ or ‘other expenses’ respectively.




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PTC231660

Note :- 1. Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,

2022.

(e) Impairment of non-financial assets

(f)

(g)

(h)

(i)

At each reporting date, the Company assesses whether there is any indication based on internal /external
factors, that an asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount ot the cash generating
unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount and the reduction is treated as an impairment loss and is recognised in the statement of
profit and loss. All assets are subsequently reassessed for indications that an impairment loss previously
recognised may no longer exist. An impairment loss is reversed if the asset's or cash-generating unit's
recoverable amount exceeds its carrying amount,

Investments

Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. All other investments are classified as long-term investments. Current investments are carried at
lower of cost and fair value determined on an individual investment basis. Long-term investments are carried at
cost. However, provision for diminution in value is made to recognise a decline, other than temporary, in the
value of the investments,

Inventories

Items of Inventory are measured at lower of the cost and Net Realizable value. Cost of inventory comprises of
cest of purchase and other cost incurred to acquire it. Net realizable value is the estimated selling price in the
ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly
liquid investments maturing within 3 months from the date of acquisition that are readily convertible into
known amounts of cash and which are subject to an insignificant risk of changes in value,

Provisions and Contingencies
A provision is recognised when:

1. The Company has a present obligation as a result of a past event;

2. It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and

3. A reliable estimate can be made of the amount of the obligation.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the
most reliable evidence available at the reporting date, including the risks and uncertainties associated with the
present obligation. Where there are a number of similar obligations, the likelihood that an cutflow will be
required in settlement is determined by considering the class of obligations as a whole. Provisions are
discounted to their present values, where the time value of money is material.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the
obligation is recognised as a separate asset. However, this asset may not excesd the amount of the related
provision.

No liability is recognised if an outflow of economic resources as a result of present obligations is not probable.
Such situations are disclosed as contingent liabilities unless the outflow of resources is remote.




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74500MH2009PTC231660
Note :- 1. Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,
2022,

(j) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.
Recognition, initial measurement and derecognition :-

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted by transactions costs,
except for those carried at fair value through profit or loss which are measured initially at fair value.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)
Is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Classification and subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets other than those designated and effective as
hedging instruments are classified into the following categories upon initial recognition:

1. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Debt instruments at fair value through profit or loss : FVTPL is a residual category for debt instruments. Any debt
instrument, which does not meet the criteria for categorization as at amortized cost or as FYTOC|, is classified as
at FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’). Debt instruments included
within the FVTPL category are measured at fair value with all changes recognized in the P&L.

following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for coliecting contractual cash

flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal

and interest (SPP1) on the principal amount outstanding.
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Note :- 1. Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,
2022.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the statement of profit and
loss.

3. Equity instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS 103
applies are classified as at fair value through profit and loss (FVTPL). For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The Company makes such election on an instrument by-instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in OCI. There is no recycling of the amounts from OC| to P&L,
even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognised in
the statement of Profit and Loss,

Impairment of financial assets

The Company follows ‘simplified approach’ to recognizes loss allowances using the expected credit loss (ECL)
model for the financial assets which are not fair valued through profit and loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime ECL . For all
other financial assets, ECLs are measured at an amount equal to the 12 Month ECL, unless there has been a
significant increase in Credit risk from initial recognition in which case those are measured at lifetime ECL. The
amount of ECL (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that
is required to be recognised is recognised as an impairment gain or loss in the statement of prefit and loss.

Derecognition of Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
1) the rights to receive cash flows from the asset have expired, or

2) the Company has transferred its rights Lo receive cash flows from the asset and substantially all the risks and
rewards of the asset, or the Company has neither transferred nor retained substantially all the risks and rewards
of the asset, but has transferred control of the asset

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.
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Note :- 1. Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,

2022.

(k)

Classification and subsequent measurement of financial liabilities

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables, other payables, loans and borrowings

The Company classifies all financial liabilities as subsequently measured at amortised cost.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in the statement of profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

Derivative financial instruments

The Company trades in to derivative financial instruments. Such derivative financial instruments are initially
recognised at fair value on the date on which a derivative contract is entered into and are subsequentiy re-
measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial
liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives
are taken directly to profit or loss.

Derecognition of Financial Laibilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in profit or loss.

Fair value measurement

The Company measures financial instruments such as, investment in equity shares, at fair value on initial
recognition

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

1. In the principal market for the asset or liability, or

2. In the absence of a principal market, in the most advantageous market for the asset or iiability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest. A fair
value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial Statement are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:
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2022.

(1)

1. Level 1 - Inputs are quoted (unadjusted) market prices in active markets for identical assets or liabilities that
the entity can access at the measurement date.

2. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement are other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly.

3. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above. This hote summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

Revenue from contracts with Customers

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at
fair value of the consideration received or receivable. Ind AS 115, Revenue from contracts with customers,
outlines a single comprehensive model of accounting for revenue arising from contracts with customers.

The company recognises revenue from contracts with customers based on a five step model as set out in Ind AS
115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties
that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
company expects to be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has
more than one performance obligation, the company allocates the transaction price to each performance
obligation in an amount that depicts the amount of consideration to which the company expects to be entitled
in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the company satisfies a performance obligation. The company
recognises revenue from the following sources:

a. Income from services rendered as a broker is recognised upon rendering of the services on a trade date basis,
in accordance with the terms of contract.

b. Fee income including investment banking, advisory fees, financial advisory services, etc., is recognised based
on the stage of completion of assignments and terms of agreement with the client.

c. Interest income is recognised using the effective interest rate method.

d. Dividend income is recognised when the right to receive payment of the dividend is established, it is probable
that the economic benefits associated with the dividend will flow to the company and the amount of the
dividend can be measured reliably,

e. Revenue is recocgnised only when revenue is reasonably certain.
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Note = 1, Significant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31,

2022,

(m) Leases

Ind AS 116 sets out the principles for the recognition, measurement and disclosure of leases for both lessees and
lessors. A lessee recognises right-of-use asset representing its right to use the underlying asset and a lease
liability representing its obligation to make lease payments.

For short term and low value leases, the Company recognizes the lease payments as an operating expense on a
straight line basis over the lease term.

(n} income taxes

(o)

(p)

(q)

Tax expense recognised in the statement of profit and loss comprises the sum of deferred tax and current tax
not recognised in OCl or directly in equity.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Indian Income-tax Act. Current income tax relating to items recognised outside statement of profit and loss is
recognised outside statement of profit and loss (either in OCI or in equity),

Deferred income taxes are calculated using the liability method. Deferred tax liabilities are generally recognised
in full for all taxable temporary differences. Deferred tax assets are recognised to the extent that it is probable
that the underlying tax loss, unused tax credits or deductible temporary difference will be utilised against future
taxable income. This is assessed based on the Company’s forecast of future operating results, adjusted for
significant nontaxable income and expenses and specific limits on the use of any unused tax loss or credit.
Unrecognised deferredtax assets are re-assessed at each reporting date and are recognised to the extent that it
has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax relating to items recognised outside statement of profit
and loss is recognised outside statement of profit and loss (either in OCl or in equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxation authority.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are
capitalised during the period of time that is necessary to complete and prepare the asset for its intended use or
sale. Other borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

Earnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per share, the net
profit / (loss) for the year attributable to equity shareholders and the weighted average numbers of shares
“outstanding during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted at the beginning of the year and not issued at a later date.

In computing the diluted EPS, potential equity shares that either increase earnings per share or decrease loss per
equity share, being anti-dilutive are ignored,

Segment Reporting Policies:

An operating segment is an identifiable component/business activity ,results of which and allocation of
resources are distinctly reviewed by cheif operating decision maker and for which discrete financial information
is available.
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(r) Statement of Cashflow:
Cash Flows of the Group are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing Cash Flows. The cash flows
from operating, investing and financing activities of the Company are segregated.
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Note 2 ; Pr Plant & E ment (X in Lacs)
Tangible Assets

Computer

Hardware Total
Gross Block:
As at April 1, 2021 0.35 0.35
Additions =
Disposal -
As at March 31, 2022 0.35 0.35

Depreciation and Impairment:

As at Aprii 1, 2021 0.34 0.34
Additions & B
Disposal -
As at March 31, 2022 0.34 0.34

Net Block:

Tangible assets
As at April 1, 2021 0.02 0.02

As at March 31, 2022 0.02 0.02




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)

CIN :-U74900MH2009PTC231660
Notes to the Financial Statements

Particulars

As at March 31, 2022

(Xin Lacs)
As at March 31, 2021

Note 3 : Investments

Investment in Equity instruments

- Unguated - in Wholly Owned Subsidiary - (Valued at cost)
Abans Finance Private Limited*
March 31, 2022 2,31,96,992 no of equity shares at face value
of Rs 10 /- each
March 31, 2021 2,31,96,992 no of equity shares at face value
of Rs 10 /- each

Abans Agriwarehousing and Logistics Private Limited*
Mareh 31, 2022 1,00,000 rio of equity shares at face value of
Rs 10 /- each

March 31, 2021 1,00,000 no of equity shares at face value of
Rs 10 /- each

Abans Capital Private Limited*

{Formerly known as Hydax Trade Private Limited)

March 31, 2022 9178 no of equity shares at face value of Rs
10 /- each

March 31, 2021 9178 no of equity shares at face value of Rs
10 /- each

Total
* Including 1 (one) Equity Share held by nominee shareholder.

(Refer note number 25 on related party)

Note 4 : Deferred Tax

1,757.60

0.92

1,757.60

0.92

1,805.52

1,805.52

Break up of Deferred Tax Liabilities and Assets into major components of the respective balances are as under :

Deferred Tax Assets
Differences in depreciation and other differences in block of
fixed assets as per tax books and financial books
Net Deferred Tax Asset/ ( Liabilities)
Note 5 : Trade Receivables
Trade Receivabtes considered good
Trade Receivables which have significant increase in Credit Risk
Trade Receivahles — Credit Impaired
Total

Note 5.1 : Trade receivables ageing schedule

0.00

0.01

0.00

0.01

46.25

46.25

[Undisputed Trade Receivables considered good

I

Ageing as on 31st March 2022

Ageing as on 31st March 2oﬁ|

(i) Undisputed Trade Receivables considered good

Less than 6 months = 46.25
6 Months -1 Year = 2
1yr-2yrs -
2yrs-3yrs -
More than 3 yrs - -
{ii) Undisputed Trade Receivables = which have significant increase in credit risk
(iii) Undisputed Trade Receivables — credit impaired
(iv) Disputed Trade Receivables — considered good
(v) Disputed Trade Receivables — which have significant increase in credit risk
(vi) Disputed Trade Receivables — credit impaired
[Total [ - | 46.25 |

Note 5.2 : There are no undue amount outstanding as on 31st March 2022 and 31st march 2021
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Particulars

As at March 31, 2022

(%in Lacs)
As at March 31, 2021

Note 6 : Cash and Cash Equivalent*
Balances with banks

Cash in Hand

Total

*Cash and cash equivalents are held for the purpose of meeting short term commitments rather than for investment purpose.

MNaote 7.: Short-Term Loans & Advances
Secured and considered good

Unsecured and considered good
Doubtful

Total

Note 8 : Other Current Assets
[Unsecured, Considered Good]
Balance with revenue authorities
Prepaid expenses
Security Depasits
Advance tax & TDS (Net of provision for Tax)
Prepaid Expenditure
Other receivables
Advance to supplier of goods / services

Total

Note 9 : Equity Share Capital
Authorised

Equity Shares

March 31, 2022 - 6,00,00,000 nos. - face value of Rs 2/- each
March 31, 2021 - 6,00,00,000 nos. - face value of Rs 2/- each

Total

Issued, Subscribed and Paid-up
Equity Shares

March 31, 2022 - 4,63,45,950 nos. - face value of Rs 2/- each
March 31, 2021 - 4,63,45,950 nos. - face value of Rs 2/- each

Total

A-1. The details of shareholders holding more than 5% equity shares :-

Name of the Shareholder
1) Abhishek Bansal

% held

No. of Shares

B-1, Reconcoliation of number of equity shares :-

At the beginning of the year

Add : Shares Split from Rs.10/-each to Rs.2/- each per share
Add : Bonus Shares issued

Add: Equity shares issued against CCPS

Atthe End of the year

4,28 50.21
0.61 0.60
4.89 50.81
12.92 3.13
0.11 3
0.45 ;
3.60 ;
116.00
0.36 .
0.02 .
133.46 3.13
1,200.00 :
- 1,200.00
1,200.00 1,200.00
926.92 2
g 925.92
926.92 926.92
96.45% 96.45%
4,46,98,500 4,46,98,500
4,63,45,950 30,89,730
- 1,23,58,920
- 3,08,97,300
4,63,45,950 4,63,45,950
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[Rin Lacs)
Particulars As at March 31, 2022 As at March 31, 2021

C. Terms / Rights attached to equity shares :-

The company has only single class of equity shares. Each shareholder is eligible for one vote per share. one class of equity share have
been issued having a par value of Rs_10/- each.

The company declares and pays dividend if any, in Indian Rupee. The dividend proposed if any, by the board of Directors is subject to the
approval of the share holders at the ensuing Annual General meeting except in case of interim dividend.

In the event of liquidation of the company, the holder of equity shares will be entiled to receive any of remaining assets of the company
after distribution of preferential amount. The distribution will be in proportion to the number of equity shares held by the share haolders.

D.Other Notes
During the financial year 2020-21, face value of Authorised Equity shares the Company were sub divided from Rs 10/- each to Rs 2/- each
vide special resolution dated April 25, 2020. Accordingly, number of equity shares increased to 2,49,00,000 from 49,80,000.

During the financial year 2020-21, the Company increased its number of Authorised Equity Shares by 3,50,00,000 having face value of Rs
2/- each vide special board resolution dated April 25, 2020. Accordingly, revised number of Authorised Equity Shares increased to
5,99,00,000 from 2,49,00,000.

Further, in addition to the above the Company reclassified it's Authorised Preference Share Capital having 20,000 number of shares of
face value of Rs 10/- each to 100,000 Authorised Equity Shares having face value of Rs 2/- each vide special board resolution dated
February 26, 2021.

Accordingly, as on March 31, 2021 the Authorised Equity Share Capifal stands increased to 6,00,00,000 number of shares of face value of
Rs 2/- each amounting to Rs 12,00,00,000 and Authorised Preference Share Capital to Rs Nil.

E. Shareholding of Promoters :-
1) Abhishek Bansal

No. of Shares 4,46,98,500 4,46,98,500
% of total shares 96.45% 96.45%
% Change during the year - -

2) Shriyam Bansal

No. of Shares 4,51,495 4,51,500
% of total shares 0.97% 0.97%
% Change during the year - -

Note 10 : Other Equity

Securities Premium

Opening Balance 33.23 652.10
Less: Utilised for Issue of Bonus Equity Shares - (617.95)
Less : Expenses on Issue of Bonus Equity Shares s (0.92)
Closing Balance 33.23 33.23

Retained Earnings

Opening Balance 21.35 6.16
Add : Profit for the year 17.66 15.19
Closing Balance 39.01 21.35

Note 11 : Borrowings
Financial liabilities carried at amortised cost
Due to Director 932.60 866.02

Total 932.60 866.02
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Particulars

As at March 31, 2022

(Xin Lacs)
As at March 31, 2021

Note 12 : Trade Payables

Total outstandng dues of micro enterprises and small enterprises

Others
Creditors for Expenses

Total

Total outstandng dues creditors other than micro enterprises and small enterprises

Others
Creditors for Expenses

Total

Note 12.1: Trade Payables ageing schedule

46.08

46.08

Ro et Ageing as on 31st March 2022 Ageing as on 31st March 2021
(i) MSME - -
(i) Others
Less than 1 yr i 46.08
1yr-2yrs - "
2yrs-3yrs - _
More than 3 yrs - =
(iii) Disputed Dues -MSME - =
{iv) Disputed Dues -Others = 5
[Total | 3 | 46.08
Note 12.2 : There are no undue amount outstanding as on 31st March 2022 and 31st march 2021
Note 13 : Current Tax Liabilities [Net]
Provision for Taxation 6.83 6.40
(net of tax deducted at source)
Total 6.83 6.40
Note 14 : Other Current Liabilities
Othes payables 3.63 5.25
Overdrafts as per books of accounts - =
Statutory Liabilities 1.67 0.49
5.30 5.74

Total
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Note 15 : Revenue from Operations
Sale of goods

Consultancy Income
Total

Note 16 : Other Income
Profit /(loss) on sale of Investments held for trade
Total

Note 17 : Finance Cost
Other cost
Processing and Bank charges
Interest on late deposit of statutory liabilities

Total

Note 18 : Other Expenses
Legal & Profession expenses
ROC Fees

Directors Sitting Fees
Exchange Charges

Office & Sundry expenses
IPO Expenses

Rent expenses

Auditors remuneration

Total

For the year ended

[Xin Lacs)

For the year ended

March 31, 2022 March 31, 2021
= 44.91
36.00
36.00 44.91
- 44.28
- 44,28
0.11 0.01
0.07 0.04
0.18 0.05
3.05 10.22
0.54 9.39
1.80 -
0.58 0.09
0.17 0.00
1.67 0.85
3.00 1.00
10.82 21.55
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Note: 19 Calculation of earning per share (EPS)

The numerators and denominators used to calculate basic and diluted EPS are as follows: {®Rin Lacs)
Particulars Year ended

Units March 31, 2022 March 31, 2021
Profit attributable to Equity shareholder 17.66 15.1%
Number of equity shares Nos 4,63,45,950 4,63,45,350
Weighted average number of shares for calculation of Basic EPS Nos 4,63,45,950 4,63,45,950
Weighted average number of shares for calculation of Diluted EPS Nos 4,63,45,950 4,63,45,950
Neminal value of equity shares Rs 10.00 10.00
Basic EPS (in ¥) 0.04 0.03
Diluted EPS (in %) 0.04 0.03

Note: 20 Details of auditors remuneration

Particulars

March 31, 2022 March 31, 2021
As auditor :
Audit fees 1.00 1.00
Total payment to auditors 1.00 1.00
Note: 21 - Contingent Liabilities and Commitments (to the extent not provided for):
A, Contingent Liabilities : March 31, 2022 March 31, 2021
(i) Guarantees / securites given Nil Nil
{ii) Claim against the company Nil Nil
(iii) Demand in respect of income tax manners for which appeal is Nil Nil

B. Capital Commitments :
There are no material pending capital commitments which the company believes could reasonably be expected to have a material
adverse effect on the result of operations, cash flow or the financial position of the Company.

Note 22: Dues to Micro and Small Enterprises

The Company has not received any intimation from “Creditors" regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 as well as they have filed required memorandum with the prescribed authority. Based on and to the extent of
information received by the company from the Suppliers regarding their status under micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year end are furnished below:

Particulars March 31,2022  March 31, 2021

The principal amount remaining unpaid at the year end - .

The interest amount remaining unpaid at the year end

The amount of interest paid by the buyer under MSMED Act, 2006 along with the
amounts of payment made to the supplier beyond the appointed day during each
accounting year ) B

The amount of interest due and payable for the year {(where the principal has been paid
but interest under the MSMED Act, 2006 not paid) = -
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The amount of interest accrued and remaining unpaid at the year end - &
The amount of further interest due and payable even in succeeding year, until such
date when the interest dues as above are actual paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23

The balance of MSMED parties as at the year end = -

Note: 23 Financiai instruments - Fair Values and Risk Management

A. Accounting classification

Amortised Cost Amortised Cost
March 31, 2022 March 31, 2021

Assets

Investments 1,806 1,806
Trade Receivables - 46
Cash and Cash Equivalents 5 51
Short-Term Loans & Advances - -
Other Current Assets 133 3
Total Financial Assets 1,944 1,906
Liabilities

Borrowings 933 866
Trade Payables - 45
Other Current Liabilities 5 6
Tetal Financial Liabilities 938 918

B. Fair value Measurement

Financial instruments measured at FVTPL / FVOCI :

All assets and liabilities for which the fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Inputs are quoted (unadjusted) market prices in active markets for identical assets or liabilities that the entity can access at the
measurement date.

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement are (other than quoted
prices) included within Level 1 that are observable for the asset or liability, either directly or indirectly.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservahle.

As on reporting date, Company had no outstanding financial assets or financial liabilities classified as either FVTPL or FVOCI and hence
the said disclosure requirement is not applicable.

Financial instruments measured at amortised cost:

The carrying value approximates fair value for long term financial assets and liabilities measured at amortised cost. There are no
transfers during the year in level 1, 2 and 3. The Company policy is to recognize transfers into and transfers out of fair value hierarchy
leval as at the end of reporting period.

C. Financial risk management

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management
framework. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training and management
standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The Company hasexposure to the following risks arising from financial instruments:

1. Credit risk

2, Liquidity risk and

3. Market risk
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1. Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company
causing financial loss. It arises from cash and cash equivalents, depuosits with banks and financial institutions, security deposits, loans
given and principally from credit exposures to customers relating to outstanding receivables. The Company's maximum exposure to
credit risk Is limited to the carrying amount of financial assets recognised at reporting date. The Company continuously monitors
defaults of customers and other counterparties, identified either individually or by the Company, and incorparates this information into
its credit risk controls. Where available at reasonable cost, external credit ratings and/or reports on customers and other
counterparties are cbtained and used. The Company’s policy is to deal only with creditworthy counterparties.

In respect of trade and other receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty
or any company of counterparties having similar characteristics. Trade receivables consist of a large number of customers in various
geographical areas. The Company has no history of customer default, and considers the credit quality of trade receivables that are not
past due or impaired to be good. The credit risk for cash and cash equivalents, mutual funds, bank depasits, loans and derivative
financial instruments is considered negligible, since the counterparties are reputable organisations with high quality external credit
ratings. Company provides for expected credit losses on financial assets by assessing individual financial instruments for expectation of
any credit losses. Since the assets have very low credit risk, and are for varied natures and purpose, there is no trend that the company
can draws to apply consistently to entire population. For such financial assets, the Company's policy is to provide for 12 month
expected credit losses upon initial recognition and provides for lifetime expected credit losses upon signlificant increase in credit risk.
The Company does riot have any expected loss based impairment recognised on such assets considering their low credit risk nature,
though incurred loss provisions, if any, are disclosed under each sub-category of such financial assets.

2. Liquidity risk

Liquidity Risk is defined as the risk that the Company will not be able to settle or meets its obligations on time at a reasonable price In
addition; processes and policies related to such risks are overseen by senior management. Management monitors the Company’s net
liquidity through rolling forecasts of expected cash flows,

Exposure to liquidity risk
The table below is an analysis of Company’s financial liabilities based on their remaining contractual maturities of financial liabilities at
the reporting date.

March Lessthanl 1yearto3 B:ear to R
31, 2022 year year year

Non-derivative financial liabilities :

Payables - - - =
Borrowings 932.60 - - -
Other financial liabilities 5.30 - -

March 31, 2021
Non-derivative financial liabilities :

Payables - - 2 =
Borrowings 866.02 E = &
Other financial liabilities 5.74 = 3 .

3. Market risk '
Changes in market prices which will affect the Company’s income or the value of its holdings of financial instruments is considered as

market risk. It is attributable to all market risk sensitive financial instruments.
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Note: 24 Capital Management

The primary objective of the Group's capital management is to maximize the shareholders’ interest, safeguard its ability to continue as
a going concern and reduce its cost of capital. Company is focused on keeping strong total equity base to ensure independence,

security as well as high financial flexibility for potential f

uture borrowings required if any,

The table below is an analysis of Company’s Capital management as at the reporting date.

Particulars

Gross Debt

Less: Cash and Bank balances

Net Debt (A)

Total Equity (B)

Gearing Ratio (A/B)

Note: 25 Related party disclosure

A. List of related party

March 31, 2022 March 31, 2021

933 866
(5) (51)

928 815
999 982
92.83% 83.06%

Category |Particulars

Name

1 Subsidiary Companies (Direct / Indirect )

Direct

-> Abans Capital Private Limited

(Formerly known as Hydax Trade Private Limited)

-> Abans Agriwarehousing and Logistics Private Limited
-> Abans Finance Private Limited

Indirect

-> ABans Broking Services Private Limited

-> ABans Services Private Limited

-> Clamant Broking Services Private Limited

(Formerly Known as Clamant Commoadities Private Limited)
-> Abans Commodities (1) Private Limited

-> Sanghai Yilan Trading Co. limited

-> Abans Agri International Limited

2 Key Management Personnel -> Abhishek Pradeepkumar Bansal
-> Shivshankar Singh
3 Relatives of Key Management Personnel ->None

Enterprises owned or significantly influenced

-> Abans Jewels Private Limited
-> Zale Trading Private Limited
-> Abans Commodities (1) Private Limited

4 by Key Management Personnel -> Zicuro Technologies Private Limited
-> Lifesurge Bioscienses Private Limited
Enterprises owned or significantly influenced -> None
§ by a group of individuals or their relatives
who have a control or significant influence
over the company
Individuals owning, directly or indirectly, an -> None

interest in the voting power of reporting
6 enterprise that gives them control of
significant influence over enterprise and

relatives of any such individual
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B. The Following transactions were carried out with the related parties in the ordinary course of business and at arm's length.

Relationship March 31, 2022 March 31, 2021

Nature of transactions Category Xin Lacs (Xin Lacs)
Trade Receivable

Abans Jewels Private Limited 4 - 46.25

Total - 46.25
Borrowings

Abhishek Bansal 2 932.60 866.02

lotal 932.60 866.02
Loan Received during the year

Abhishek Bansal 2 332.46 26.36

Total 332.46 25.36
Loan Repaid during the year

Abhishek Bansal 2 265.88 13.30

Total 265.88 13.30
T T T — Relationship March 331, 2022 March 31, 2021
Tature 91 ransactions Cuning “he year Category (X in Lacs) (X in Lacs)
Rent expense

Abans Finance Private Limited 1 1.68 0.84

Total 1.68 0.84
Consultancy Income

Abans Jewels Private Limited 1 36.00

Total 36.00 -
Sale of Gold

Abans Jewels Private Limited 4 - 44.91

Total - 44.91

NOTE 26: Segment Reporting
The Company is mainly operating in a single business segment . Accordingly, the segment information as required by Indian Accounting

Standard 108 on “Operating Segments” is not required to be disclosed.
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Note 27: Tax expense
Reconciliation of tax expense

For the year ended

\
Particulars March 31, 2022 March 31, 2021 1
a) Income tax recognised in profit & loss account
Current tax 6.83 6.40
Earlier year tax 0.50 1.24
Deferred tax 0.01 0.01
7.34 7.65

Profit before tax 25.00 22.84
Company's domestic tax rate
(current year 25.17% and previous year 25.17%) 25.17% 25.17%
Tax on profit before tax 6.29 575
Tax effect of
Expenditure in the nature of permanent 0.05 -
Interest expenses 0.32 0.67
Round off 0.16 0.00
Current tax provision (A) 6.83 6.42
Tax expenss of earflier year (B} 0.50 1.24
Incremental deferrad tax liability on account of - 0.01
Incremental deferred tax liability on account of financial - =
Deferred tax provision (C) - 0.0L
Total tax expense {A+B+C) 7.33 7.67
Note 28: Corporate Social Responsibility
The Ministry of Corparate Affairs has notified section 135 of Companies Act, 2013 on Corporate Social Responsibility
with effect from 1st April, 2014. As on date, provision of CSR are not applicable to the company.

March 31, 2022 March 31, 2021
Amount required to be spent by the company during the year = =
Amount of expenditure incurred - -
Shortfall at the end of the year - -
Total of previous years shortfall - -
Reason for shortfall - -
Nature of CSR activities = ?
Details of related party transactions - -
Where a provision is made with respect to a liability incurred by entering into a contractual obliga - -

Note: 29 Employee Benefits
Company had no employees during the year, hence provisions of Gratuity Act was not applicable to the company and accordingly

disclosure required under IND AS 19 are not applicable.
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Note 30: Ratios

Payables

Ratio Ratio
Sr. No Particulars Formulae Variance
() *v) iance (%) Remarks
1  Debt-Equity Ratio Borrowings / Total Equity 0.93 0.88 5.78%
Increase on account of capitalisation
2 Current Ratio Current Assets / Current Liabilities 0.15 0.11 35.09%  of IPO Expenses under current assets
as deferred expenditure
3 Return on Equity Ratio Proflt after tax / Average Total 0,02 - —
Equity
R ’
4 et Capitsl Tumaver Ratlo evenue from_Dperatlmns / (0.04) (011) -58.85% In La!st year there was loss from
Average Working Capital trading of Market Linked Debentures.
Reduction on account of decrease in
5  Net Profit Ratio Profit/(Loss) / Revenue 0.49 017 187.92%  revenue from operations as there is
no sale of goods in current year.
Profit before tax + Finance Cost /
&  Return on Capital Employed Avg Capital Employed (Equity + 0.03 0.02 8.04%
Long Term Debt)
Income generated from Invested
7 Return on Investment Funds / Average Investment - - 0.00%
(Cost)
Net Profit + Interest + Non cash
i t+ Reduction in rati u
8  Debt Service Coverage Ratio epiRnies | Finaice Cos 99.00 28573  -6535% | couctionin ratio onaccount of
Principal repayment of Long Term Increase in Finace cost
Debt
9  Inventory Turnover Ratio COGS / Average Inventories A = -
Credit Sales / Average Trade .
10 Trade Receivables Turnover Ratio : / # - 0.40  -100.00%  No Sales in Current Year
Receivable
11 Trade Payables Turnover Ratio Cradit Parchases)/ fuarage Trade - 0.43  -100.00%  No Purchases in Current Year

Note 31: Strike off Companies

The Company does not have any material transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of

Companies Act, 1956 during the year ended 31 March 2022 and 31 March 2021
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Note 32 : Other
Previous year’s figures have been regrouped/rearranged/reworked wherever necessary and possible so as to confirm to current
year’s classification.

As per our Report of even date For and on behalf of the Board
ForDGMS & Co. Abans Holdings Limited
Chartered Accountants

Firm Registration No. 0112187W

Shashank Doshi
Partner
Membership No: 108456

Place :- Mumbai
Date:- 20th July 2022

DIN : 07787861

UDIN:- 29 108USCANTUMN Iy ) , i
A .
. Fd
Nirbhay Vassa Sheela Gupta

Chief Financial Officer Company Secretary
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INDEPENDENT AUDITOR’S REPORT B.Com., EC.A.. ISA

TO MEMBERS OF THE ABANS HOLDINGS LIMITED
Report on the Indian Accounting Standards (Ind AS) Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Abans Holdings
Limited (hereinafter referred to as “the Holdings Company”), and its subsidiaries (Holdings
Company and its subsidiaries together referred to as “the Group”), which comprise the
Consolidated Balance Sheet as at 315t March, 2022, and the Consolidated Statement of Profit and
Loss (Including Other Comprehensive Income) and Consolidated Cash Flow Statement and the
Consolidated statement of Changes in Equity for the period ended, and a summary of significant
accounting policies and other explanatory information. (Hereinafter referred to as the
“Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view inconformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Consolidated Financial Statements of the current period. These matters were
addressed in the context of our audit of the Consolidated Financial Statements as a whole, and in
forming our opinicn thereon, and we do not provide a separate opinion on these matters.

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, MahZs3
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We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
responsibilities for the audit of the consolidated financial statements section of our report,
including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of the
consolidated financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the
accompanying consolidated financial statements.

Sr | Key Audit Matters How our audit addressed the Key Audit
Matter
1 | Impairment of financial assets (i.e., expected credit losses) (as described in Note No.
14 of the consolidated financial statements)
Ind AS 109 requires the Company to | We read and assessed the Company’s
recognize impairment loss allowance | accounting policies for impairment of
towards its financial assets (designated | financial assets and their compliance with Ind
at amortised cost) using the expected | AS 109.
credit loss (ECL} approach. Such ECL |* We tested the criteria for staging of loans
allowance is required to be measured based on their past-due status to check
considering the guiding principles of Ind compliance with requirement of Ind AS
AS 109 including: 109. Tested a sample of performing (stage
* unbiased, probability  weighted 1) loans to assess whether any loss
outcome under various scenarios; indicators were present requiring them to
* time value of money; be classified under stage 2 or 3 and vice
e impact arising from forward looking versa.
macro-economic factors and; e We evaluated the reasonableness of the
» availability of reasonable and Management estimates by understanding
. supportable information without the process of ECL estimation and tested
; undue costs. the controls around data extraction and
| ¢ Calculation of probability of default / validation.
Loss given default. e Testing the controls over ‘Governance
* Determination of exposure at default Framework’ in line with the RBI guidance.
« Complexity of disclosures o Testing of review controls over
measurement of impairment allowances
Applying these principles involves and disclosures in financial statements
significant estimation in various aspects, [¢ Tested the ECL model, including
such as: assumptions and underlying computation.
e grouping of borrowers based on

homogeneity, security by using
appropriate statistical techniques; [
* staging of loans and estimation of
behavioural life;
* determining macro-economic factors

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, M
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impacting  credit  quality  of
receivables;

» Estimation of losses for loan products

/ minimal historical  defaults.
Considering the significance of such
allowance to the overall financial
statements and the degree of
estimation involved in computation
of expected credit losses, this area is
considered as a key audit matter.

» There are many data inputs required

by the ECL model. This increases the
risk of completeness and accuracy of
the data that has been used to create
assumptions in the model. In some
cases, data is wunavailable and

reasonable alternatives have been |

applied to allow calculations to be
performed.

P. Doshi
LFECA.,ISA

Valuation of Market Linked Debentures (as described in Note No. 49 of the

consolidated financial statements)

The Company has issued Market Linked
Debentures (MLD) during current year
linked to the levels of Nifty / Equity
share. The outstanding balance of MLD
as on March 31, 2022 is INR 5390.81
lakhs The Company on the basis of
Valuation Report obtained from the
Registered Valuer has done valuation of
the outstanding MLD. Considering that
internal valuation along with the
valuation report obtained of MLD is
significant to  overall financial
statements and the degree of
management’s judgement involved in
the estimate, any error in the estimate

| could lead to material misstatement in

the financial statements. Therefore, it is
considered as a key audit matter.

e Audit procedures included an assessment
of internal controls over fair valuation of
MLD outstanding on reporting date.

* Assessed and reviewed the fair valuation
of MLD by the Company on the basis of
Valuation Report obtained from the
Registered Valuer for compliance with Ind
AS.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information,
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, but does not include the
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Consolidated Financial Statements and our auditor’s report thereon. These reports are expested.A. isa

to be made available to us after the date of our auditor’s report.

Our opinion on the Consolidated Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Consolidated Financial Statements that give a true
and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Consolidated Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
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detect a material misstatement when it exists. Misstatements can arise from fraud or erpesmand . isa

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e (Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements, or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Statements,

B-15/16, 5th Floor, ‘B’ Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, Andheri West, Mumbai — 400 053.
217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008.
Mob. : 98242 31214 ¢ E-mail : doshimaru.andheri@gmail.com



DGMS & Co.

Chartered Accountants

Shashank P. Doshi
We communicate with those charged with governance regarding, among other mattérsmtheA. 15
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

(i) We did not audit the financial statement of eight subsidiary included in the consolidated
financial statement, whose financial statements reflect total assets of Rs.
13,39,05,58,360/- as on March 31, 2022, group’s shares of total comprehensive income of
Rs. 64,05,58,280/- and net cash outflow of Rs. 1,03,48,58,660/- for the year ended March
31, 2022. These financial statement and other financial Information have been audited by
other auditor whose report have been furnished to us by the Parent Company's
Management and our opinion on the consolidated financial statement to the extent they
have been derived from such audited financial statement / financial information is based
on solely on the reports of such other auditor.

Our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of this subsidiaries and our report in terms of sub
section (3) of section 143 of the Act, in so far it relates to the aforesaid subsidiaries, is
based solely on the report of another auditor.

(i)  These consolidated Financial Statement includes unaudited financial statements of four
subsidiary whose financial statements reflect total assets of Rs. 1,67,92,285/- as on March
31, 2022, which reflects group’s share of total comprehensive income of Rs. {30,536)/-
and net cash outflow of Rs. 44,34,578/- for the year ended March 31, 2022. These
unaudited financial statements and other financial information have been certified by the
management of the respective subsidiaries and our opinion on the consolidated financial
statements to the extent they have been derived from such audited financial statement /
financial information is based solely on the reports of such other auditor.

Our Opinion in so far as it relates to amounts and disclosures included in respect of these
subsidiaries, are not modified in respect of the above matter with respect to our reliance
on the financial statement certified by the management.
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1. As required under provisions of section 143(3) of the Companies Act, 2013, we report

that:

We have obtained all the information and explanations which to the best of our
knowledge and belief where necessary for the purposes of our audit;

In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those books.

The consolidated balance sheet, the consolidated statement of profit and loss
(including other comprehensive income), the consolidated statement of changes in
equity and the consolidated statement of cash flows dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of written representations received from the directors as on March 31,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, referred to
our separate report in “Annexure A",

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

With respect to other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:
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(a) The Company with its subsidiary/associates has disclosed the impagk. afa.isa

pending litigations as at 31 March 2022 on its financial position in its
Consolidated Financial Statements as below;

(b) The Company with its subsidiary/associates did not have any long-term and
derivative contracts as at March 31, 2022.

(c) There has been no delay in transferring amounts, required to be transferred,
the Investor Education and Protection Fund by the Company during the year
ended March 31, 2022,

(d) The management has;

(i) represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Company or

¢ Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) represented, that, to the best of its knowledge and belief, nc funds have
been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

o directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause (d) (i) and (d) (ii} contain any
material mis-statement.
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(e) The dividend has not been declared during the year.

(2) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/ “CAROQ") issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor’s
report, according to the information and explanations given to us, and based on the
CARO reports issued by us for the Company and its subsidiaries included in the
consolidated financial statements of the Company, to which reporting under CARO
is applicable, we report that there are no qualifications or adverse remarks in these
CARO reports.

FOR D.G.M.S. & Co.,
Chartered Accountants

Shashank P. Doshi
Place: Mumbai Partner
Date: 20t July 2022 M. No. 108456
FRN: 0112187W

UDIN:22108456ANTKXY2142
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ANNEXURE “A” TO THE AUDITORS’ REPORT B.Com., FC.A., ISA

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of Abans Holdings
Limited ('the Company') as of 31st March, 2022 in conjunction with our audit of the Ind AS
Consolidated Financial Statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the 'Guidance Note') issued by
the Institute of Chartered Accountants of India (the 'ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by the ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
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audit of internal financial controls over financial reporting included obtaining an understsndifgA..1sA
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
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because of changes in conditions, or that the degree of compliance with the polities. b¢.a.15A

procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL
FOR D.G.M.S. & Co.,
Chartered Accountants

N gl
Shashank P. Doshi
Place: Mumbai Partner
Date: 20t July 2022 M. No. 108456

FRN: 0112187W
UDIN:22108456ANTKXY2142
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Nature of Operations

Abans Holdings Limited a limited company was incorporated in India on 24.09.2009 as Abans Vanijya Private Limited. On
20.11.2019 company was renamed to Abans Holding Private limited which was further renamed to Abans Holdings
Limited w.e.f. 19.05.2021. The company's registered office and principal place of business is situated at 36/37/38A, 3rd
floor, 227, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai, Abans Holdings Private Limited along with it's
subsidiary companies are referred as 'Group' in this Consolidated Financial Statement, The principal activities of the
Group consist of general trading of agri commodities, precious metals, trading in debentures, securites and derivative
contracts on recognised stock exchanges. Group is also engaged in advisory services like Investment Banking, Corporate
Finance, Project Finance, Trade Finance and providing Business & Retail Loans, unsecured as well as secured against
collateral security of immovable property, agricultural stocks, liquid assets like shares, other financial assets, etc.

This Consolidated Financial Statements were approved for issuance by the Company's Board of Director on 20th July
2022,

Summary of the significant accounting policies

(a)

(b)

(c)

Basis of Preparation

The Consolidated Financial Statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as
amended, The group has adopted to apply Ind AS on voluntary basis.

The Consolidated Financial Statements have been prepared under historical cast convention on the going concern basis
except the following assets and liabilities which have been measured at fair value or revalued amounts.

1. Certain Financial instruments measured at fair value through other comprehensive income (FVTOCI);

2. Certain Financial instruments measured at fair value through Profit and Loss (FVTPL);

3. Defined Benefit Plan asset measured at fair value;
The functional and presentation currency of the Group is Indian rupees, This consolidated financial statement is
presented in Indian rupees. Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures.

Basis of Consolidation

The consolidated financial statements include the financial statements of the group companies. The consolidated financial
statements have been prepared on the following basis:
i) The consolidated financial statements of the company and its subsidiaries are combined on a line by line basis by
adding together like items of assets, liabilities, equity, income, expenses, and cashflows, after fully eliminating material
intra-group balances and intra-group transactions.

i) In case of foreign subsidiaries, revenue items are consolidated at the average rate prevaling during the year. All asstes
and liabilities are converted at the rates prevailing at the end of the year. Any exchange difference arising on
consolidation is recognised in the Foreign Curreny Translation Reserve.

iii) The carrying amount of parent's investment in each subsidiary and parent's portion of equity of each subsidiary is
offset.

iv) Non-controlling interest's share of profit / loss of consolidated subsidiaries for the year is identified and adjusted
against the income of the group in the order to arrive at the net income attributable to shareholders of the group.

v) Mon-controlling interest's share of net assets of consolidated subsidiaries is identified and presented in the
consolidated balance sheet separate from the liabilites and the equity of the Company's shareholders.

Use of estimates

The presentation of the financial statements are in conformity with the Ind AS which requires the management to make
estimates, judgments and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses
and disclosure of contingent liabilities. Such estimates and assumptions are based on management's evaluation of
relevant facts and circumstances as on the date of financial statements. The actual outcome may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which
are more likely to be materially adjusted due to estimates and assumptions turning out to be different than those
originally assessed. Detailed information about each of these estimates and judgments is included in relevant notes
together with information about the basis of calculation for each affected line item in the Financial Statements.




(d)

(e)
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(9)

(h)

(1

Current versus Non-Current classification . . ‘
All assets and liabilities have been classified as Current or Non Current as per the Group's normal operation cycle i.e.

twelve months and other criteria set out in the Schedule III of the Act,

Property, plant and equipment (PP&E)

An item of property, plant and equipment that qualifies for recognition as an asset shall be measured at its cost. Cost
comprises of the purchase price and any attributable / allocable cost of bringing the asset to its working condition for its
intended use, Cost also includes direct cost and other related incidental expenses,

When significant compenents of property, plant and equipment are required to be replaced at intervals, recognition is
made for such replacement of components as individual assets with specific useful life and depreciation if this
components are initially recognised as separate asset. All other repair and maintenance costs are recognised in the
statement of profit and loss as incurred.

An item of Property, Plant and Equipment is derecognised upon disposal or when no future eccnomic benefits are
expected to arise from the continued use of the asset.

Type of Asset Estimated useful life
Bulldings/Office Premises 60 years

Air Conditioner 5 years

Furniture and fittings 10 years

Office Equipments 5 years

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference between the disposal proceeds
and the carrying amount of the assets and are recognized in the statement of profit and loss within ‘ather income’ ar ‘other expenses’
respectively.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the acquisition price,
development cost and any attributable / allocable incidental cost of bringing the asset to its working condition for its
intended use.

Intangible assets acquired in a business combination that qualify for separate recognition are recognised as intangible
assets at their fair values at the date of acquisition. The useful life of intangible assets are assessed as either finite or
indefinite,

All finite-lived intangible assets, are accounted for using the cost model whereby intangible assets are stated at cost less
accumulated amortisation and impairment losses, if any. Intangible assets are amortised over the useful life. Residual
values and useful lives are reviewed at each reporting date.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually
or at the cash-generating unit level. The assessment of Indefinite life is reviewed annually to determine whether the
indefinite life continues to be supportable. If not, the: change in useful life from indefinite to finite is made on a
prospective basis.

When an intangible asset is disposed of, the gain or loss on dispeosal is determined as the difference between the
proceeds and the carrying amount of the asset, and is recognised in the statement of profit and loss within ‘other
income’ or ‘other expenses’ respectively.

Impairment of non-financial assets

At each reporting date, the Group assesses whether there is any indication based on internal /external factors, that an
asset may be impaired. If any such indication exists, the Group estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. All assets are subsequently reassessed for
indications that an impairment loss previously recognised may no longer exist, An impairment loss is reversed if the
asset’s or cash-generating unit’s recoverable amount exceeds its carrying amount,

Investments

Other investments of long term nature are carried at cost in the financial statements, Provision for dimunition is made if
of permanent nature,

Other Investments that are readily realisable and intended to be held for not more than a year are classified as current
investments. Current investments are carried at lower of cost and fair value determined on an individual investment
basis.

Inventories
Items of Inventory are measured at lower of the cost and Net Realizable value. Cost of inventory comprises of cost of
purchase and other cost incurred to acquire it.

The cost formula used for this purpose is first in first out (FIFO) method and includes direct cost incurred in bringing the
items of inventory to their present location and condition.
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Cash and cash equivalents

Cash and Cash Equivalents comprise cash and deposits with banks. The Group considers all highly liquid investments
with a remaining maturity at the date of purchase of three months or less and that are readily convertible to known
amounts of cash to be cash equivalents.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions and other short term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk
of changes in value.

Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to a provision is presented in the Statement
of Profit and Loss net of any reimbursement. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability.

Contingent Liabilities

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Group expects some or all of a provisien to be
reimbursed, for example, under an insurance contract, the reimbursement is recognized as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement. If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liability is disclosed in the case of: -

- a present obligation arising from past events, when it is not probable that an outflow of resources will be required to
settle the obligation

-a present obligation arising from past events, when no reliable estimate is possible - a possible obligation arising from
past events, unless the probability of outflow of resources is remote,

FINANCIAL ASSETS & LIABILITIES

(i) Financial assets

The classification depends on the Group’s business model for managing the financial assets and the contractual terms of
the cash flows. For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income,

For investments in equity instruments, this will depend on whether the Group has made an irrevocable election at the
time of initial recognition to account for the equity investment at fair value through other comprehensive income.

Initial recognition and measurement

Financial assets are recognized when the Group becomes a party to the contractual provisions of the instrument.
Financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in the Statement of Profit and Loss.

Subsequent measurement

After initial recognition, financial assets (other than investments in subsidiaries and joint ventures) are measured either
at:

i) fair value (either through other comprehensive income or through profit or loss) or,

ii) amortized cost

Measured at amortized cost:

Financial assets that are held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows that are solely payments of principal and interest, are subsequently measured at amortized cost
using the effective interest rate ('EIR") method less impairment, if any, the amortization of EIR and loss arising from
impairment, if any is recognized in the Statement of Profit and Loss.
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Measured at fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective Is achieved by both, selling financial assets and
collecting contractual cash flows that are solely payments of principal and interest, are subsequently measured at fair
value through other comprehensive income. Fair value movements are recognized in the other comprehensive income
(OCI) net of taxes. Interest income measured using the EIR method and impairment losses, if any are recognized in
Profit and Loss. Gains or Losses on De-recognition In case of investment in equity instruments classified as the FVOCI,
the gains or losses on de-recognition are reclassified to retained earnings. In case of Investments in debt instruments
classified as the FVOCI, the gains or losses on de-recognition are reclassified to statement of Profit and Loss.2.
Derivative instruments are measured at fair value through Other Comprehensive Income and are recognized in Other
Comprehensive Income

Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortized cost or FVOCI, is classified as FVTPL. Such financial assets are
measured at fair value with all changes in fair value, including interest income and dividend income if any, recognized as
‘other income’ in the Statement of Profit and Loss.

1. The Group measures all its investments in equity (other than investments in subsidiaries and joint ventures) and
mutual funds at FVTPL. Changes in the fair value of financial assets measured at fair value through profit or loss are
recognized in Profit and Loss.

2. Investment in commodities are measured at fair value through profit or loss.

Impairment losses (and reversal of impairment losses) on equity investments measured at FVTPL are recognised in Profit
and Loss.

Impairment of financial assets:

A, The Group assesses on a forward looking basis the expected credit losses associated with its financial assets
carried at amortized cost, FVTPL and FVCCI and debt instruments, The impairment methodology applied depends
on whether there has been a significant increase in credit risk. For trade receivable only, the Group applies the
simplified approach permitted by Ind AS - 109 Financial Instruments.

B. In case of Loans and advances of Non - banking financial compnies, loan that has been renegotiated due to a

deterioration in the borrower's condition is usually considered to be credit-impaired unless there is evidence that the

risk of not receiving contractual cash flows has reduced significantly and there are no other indicators of impairment,

ECL is recognised on EAD as at pericd end,
If the terms of a financial asset are renegotiated or modified due to financial difficulties of the borrower, then such asset
is moved to stage 3, lifetime ECL under stage 3 on the outstanding amount is applied.
The Company assesses when a significant increase in credit risk has occurred based on quantitative and qualitative
assessments, Exposures are considered to have resulted in a significant increase in credit risk and are moved to Stage 2

when:
1. Quantitative test: Accounts that are 30 calendar days or more past due move to Stage 2 automatically, Accounts that

are 90 calendar days or more past due move to Stage 3 automatically.
2. Qualitative test: Accounts that meet the portfolio’s ‘high risk’ criteria and are subject to closer credit monitoring. High

risk customers may not be in arrears but either through an event or an observed behaviour exhibit credit distress.

The definition of default for the purpose of determining ECLs has been aligned to the Reserve Bank of India definition of default, which
considers indicators that the debtor is unlikely to pay and is no later than when the exposure is more than 90 days past due,

To the above extent group continues to incrementally provide for the asset post initial recognition in Stage 3, based on
its estimate of the recovery.

A financial asset is de-recognized only when

i) The Group has transferred the rights to receive cash flows from the financial asset or

i) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and
rewards of ownership of the financial asset. In such cases, the financial asset is de-recognized. Where the entity has not
transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not de-recognized.
Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is de-recognized if the Group has not retained control of the financial asset. Where
the Group retains control of the financial asset, the asset is continued to be recognized to the extent of continuing
invelvement in the financial asset.

i
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(ii) Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the Group are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Initial recognition and measurement
Financial liabilities are recognized when the Group becomes a party to the contractual provisions of the instrument.
Financial liabilities are Initially measured at fair value,

Subsequent measurement

Financial liabilities other than those measured at fair value through profit and loss are subsequently measured at
amortized cost using the effective interest rate method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognized in Profit and Loss.

De-recognition

A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled or expires.

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset
and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Group or the
counterparty.

The Group has defined its financial assets and liabilities below:.

Cash and Cash Equivalents

The Group considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that
are subject to an insignificant risk of change in value and having original maturities of three months or less from the date
of purchase, to be cash equivalents.

Trade Payables
These amounts represent liability for goods and services provided to the Group prior to the end of financial year which
are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition or as per the terms of trade.
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period.

Trade Receivables
These amounts represent receivables for goods and services provided by the Group prior to the end of financial year
which are unpaid. The amounts are unsecured and are usually received within 30 days of recognition or as per the terms
of trade. Trade and other recelvables are presented as current assets unless payment is not due within 12 months after
the reporting period.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government

1. Sale of goods, software & setvices : Revenue from the sale of product and service is recognised when the significant
risks and rewards of ownership of the goods have passed to the buyer, usually on delivery of the goods. Revenue from
the sale of goods is measured at the fair value of the consideration received or receivable,net of returns and allowances,
trade discounts and volume rebates. Revenue is exclusive of tax which is collected on behalf of government.

2. Profit/ (Loss) on derivatives : Profit/ (Loss) on derivatives contracts on account of fair value changes are recegnised
as either Income or expenses as the case may be in the Other Comprehensive Income.

3. Interest Income : Interest is recognized on time proportion and effective interest rate method,
4. Dividends are recognised when the Company's right to receive is established.
5. Other income: Other income is recognized only when it is reasonably certain that the ultimate collection will be made.

Leases

Ind AS 116 sets out the principles for the recognition, measurement and disclosure of leases for both lessees and lessors.
A lessee recognises right-of-use asset representing its right to use the underlying asset and a lease liability representing
its obligation to make lease payments.

The right-of-use asset is recogn at its carrying amount as if the standard had been applied since the commencement
date, but discounted using the lgssee’s incremental borrowing rate as at 1 April 2019. In accordance with the standard,
the Group has elected not to a_'bply the requirements of Ind AS 116 to leases for which the underlying asset is of low
value. 2
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Income taxes

Income Taxes
The income tax expense is the tax payable on the current period's taxable income based on the applicable income tax
rate for each jurisdiction adjusted by changes in Deferred Tax Assets and Liabilities attributable to temporary difference,

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
the reporting period i.e. as per the provisions of the Income Tax Act, 1961, as amended from time to time except in case
of overseas subsidiary companies as applicable in the country of origin. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Current Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on the rates and tax laws enacted or substantively enacted, at the reporting date in the
country where the Company operates and generates taxable income.

Deferred Taxes

Deferred tax is provided in full on temporary difference arising between the tax bases of the assets and liabilities and
their carrying amounts in standalone financial statements. Deferred tax amounts of income taxes recoverable in future
periods in respect of deductible temporary differences,

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end
of the reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Deferred Tax Assets are recognized for all deductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabllities and the deferred taxes relate to the same taxable entity and the same
taxation authority. Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss.
Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity.

Deferred Tax Assets and Liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current and Deferred Tax is
recognized in the Statement of Profit and Loss, The carrying amount of Deferred Tax Assets is reviewed at each
reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the Deferred Tax Asset to be utilized. Unrecognized Deferred Tax Assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are capitalised
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. Other
borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

Employee benefits

Indian entities operates the following post-employment schemes:

A. Defined benefit plans Gratuity; and

B. Defined contribution Plan - Provident Fund

Defined benefit plans — Gratuity Obligations

The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plans is the present value of
the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method. The present value of the defined
benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the
end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and
the fair value of plan assets. This cost is Included in employee benefit expense in the statement of profit and loss. Re-
measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized
in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet. Changes in the present value of the defined benefit obligation
resulting from plan amendments or curtailments are recognized immediately in profit or loss as past service cost.
Defined Contribution Plans

Eligible employees of Group receive benefits from a provident fund, which is a defined benefit plan, Both the eligiblz
employee and the Group companies makes monthly contributions to the provident fund plan equal to a specified
percentage of the covered employee's salary. The Group contributes a portion to Recognized provident Fund set up by
Employees Provident Fund Orgapization of India which is deposited to government account within due date as set under
Employees' Provident Funds & %ﬁcellaneous Provisions Act, 1952.The rate at which the annual interest is payable to the
beneficiaries by the trust is being administered by the government.

Post employment benefits in c,pse of overseas subsidiary are recognised in accordance with the applicable law and
practices in the country of origin.




t)

(u)
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Earnings per share

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by weighted average number of equity shares outstanding
during the year.

For the purpose of calculating diluted earnings per share, the net profit / (loss) for the year attributable to equity
shareholders and the weighted average numbers of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares. Dilutive potential equity shares are deemed converted at the beginning of the year and
not issued at a later date,

In computing the diluted EPS, potential equity shares that either increase earnings per share or decrease loss per equity
share, being anti-dilutive are ignored.

Statement of Cashflow:
Cash Flows of the Group are reported using the indirect method, whereby profit before tax is adjusted for the effects of

transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing Cash Flows. The cash flows from operating, investing
and financing activities of the Company are segregated,

Segment Reporting Policies:

The Group operates in different business segments i.e. broking & allied activities, trading in derivative, trading in
commeodities, manufacturing, finance, warehousing rent. Segments have been identified and reported taking into
account nature of products and services, the different risk and returns and internal business reporting system. The
accounting policy adopted for segment reporting are in line with Group's Accounting Policy.




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PLC231660
Consolidated Balance sheet as at _
|Particutars Note (T in Lakhs)
No. March 31, 2022 March 31, 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 1,333.05 1,385.46
Intangible asset 2 49.01 62.69
Right of use assets 3 11.36 13.36
Goodwill on consolidation 567.12 567.12
Financial Assets
i)Investments 4 8,823.52 5,814.83
ii) Other Non Current Financial Assets 5 316.37 148.73
Other Non Current Assets 6 4.51 4.00
11,104.94 7,596.28 |
Current Assets
[ Inventories 7 6,016.79 2,321.61
Financial Assets
i)Trade Receivables B 31,051.55 34,321.06
ii)Cash and Cash Equivalents 9 6,902.20 15,334.15
iii)Other Bank Balance 10 7,278.53 5,522.64
iv)Other Current Financial Assets 11 1,626.79 1,070.54
v) Derivative financial instruments 12 1,017.58 575.52
vi)Investment 13 906.89 163.35
vil)Short-Term Loans & Advances 14 54,409.64 50,447.72
Current tax assets (Net) 15 44 65 35.00
Other Current Assets 16 616.22 410.36
1,09 870.85 1,10,201.95
Total Assets 1‘20|9?5.?9 1I18|198.23
EQUITY AND LIABILITIES
Equity
Equity Share Capital 17 926.92 926,92
Other Equity 18 62,186.56 55,282.76
Non Controlling Interest 10,453.02 9,815.38
73,566.50 56,025.06 |
Liabilities
Non-Current Liabilities
Financial Liabilities
I} Loans & Borrowings 19 3,443.61 19,870.12
i} Other Financial Liabilities 20 14,28 15.41
Provisions 21 184.64 267.35
Deferred tax Liability (net) 22 272.32 302.91
3,914.85 20,455.79
Current Liabilities
Financial Liabilities
i) Borrowings pX} 5,146.82 6,868.94
i) Trade payable 24 13,791.14 5,363.71
iil)Other Financial Liabilities 25 24,422.84 18,744.70
Provisions 26 18.57 27.01
Current Tax Liabilities [Net] 27 70.63 157.00
Other Current Liabilities 28 44,44 556.52
43,494.44 31,717.38 |
Total Equity and Liabilities 1@&9?5.?9 1518I198.23
Significant Accounting Policies 1
Motes to the Financial Statements 21059 p
Significant Accounting Policies and Notes attached thereto form an integral part of Finan 7 ™y
As per our Report of even date
ForDGMS & Co,
Chartered Accountants
Firm Registration No, 0112187W
7\(5' \
' 2\
)
ek Bansal Shiv Shankar Sin 5_"‘ /]
: 01445730 DIN : 07787861 - //5‘*.{;'
Partner Nn -~
Shashank Doshi ) .
Membership No: 108456 - " >
Date:-20 July, 2022 i
Place i- Mumbai Nirbhay Vassa Sheela Gupta
UDIN:




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PLC231660
Consolidated Statement of Profit and Loss
Note (Tin Lakhs)
For the year ended For the year ended
Particulars No. March 31, 2022 March 31, 2021
|EEIEH.U.E
Revenue from Operations 29 63,862.78 1,32,706.48
Other Income 30 760.68 585.37
Total Revenue (A) 64,623.46 1,33,291.85
EXPENDITURE
Purchase of Stock in Trade / Cost of Materials Consumed 31 56,546.88 1,16,538.27
Changes in Inventory 32 (4,648.14) 551.93
Employee Benefits Expense 33 1,294.80 1,484.49
Finance Costs £ 2,551.25 3,130.14
Depreciation and Amortization Expenses 2 71.77 111,61
Other Expenses 35 2,235.88 6,439.79
Total Expenses (B) 58,052.44 1,28,256.23
Profit Before Exeptional Item and Tax [C = (A-B)] 6,571.02 5,035.62
Add: Exceptional Items (D) 45.89 -
Profit/(loss) before tax (E = C+D) 6,616.91 5,035.62
Less: Tax Expense:
Current Tax 305.96 322.53
Earlier year 4,51 107.94
Deferred Tax 122.40 15.30
Total (F) 432.87 445.77
Profir After Tax (G= E- F) 6,184.04 4,589.85
OTHER COMPREHENSIVE INCOME:
(A) Items not to be reclassified to profit or loss in subsequent periods
Exchange differences on translation of financial statements of foreign operations 1,548.23 (893.99)
Remeasurement gain/(loss) on defined benefit plan 40,63 8.08
Income tax relating to items that will not be reclassified to profit or loss (10.00} 399
Deferred Tax on OCI (0.25) (3.77)
(B) Items that will be reclassified to profit or loss
Unrealised profit on derivative 26.25 535.20
Income tax relating to items that will be reclassified to profit or loss (6.62) (178.63)
Other Comprehensive Income for The Year, Net of Tax 1,598.24 (529.12)
Total Comprehensive Income for The Year, Net of Tax 7,782.28 4,060.73
Net Profit attributable to : Owners of the company 5,675.79 4,198.85
Net Profit attributable to : Non controlling interest 508,25 391.00
Other Comprehensive Income attributable to : Owners of the company 1,468.85 (484.05)
Other Comprehensive Income attributable to : Non controlling interest 129,39 (45.07)
Total Comprehensive Income attributable to : Owners of the company 7,144.64 3,714.80
Total Comprehensive Income attributable to : Non controlling interest 637.64 345.93
Basic Earnings per Share of Face Value of Rs. 2 each (Rs.) 13.34 9.90
Diluted Earnings per Share of Face Value of Rs. 2 each (Rs.) 13.34 5.90
Refer Note No 37
Significant Accounting Policies 1
Notes to Accounts 2t0 59
Significant Accounting Policies and Notes attached thereto form an integral part of Financial Statements.
As per our Report of even date
ForDGMS & Co. For and on behalf
Chartered Accountants ;
Firm Registration No, 0112187W
bhishek Bansal
DIN : 01445730
Partner Nl
IShashank Doshi .
Membership No: 108456 - " e
Date:- 20 July, 2022
Place :- Mumbai Nirbhay Vassa Sheela Gupta
UDIN:




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
CIN :-U74900MH2009PLC231660

Parficulars

Consolidated Cash Flow Statement for the period ended

Tin Lakhs
March 31, 2022

% in Lakhs
March 31, 2021

CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax as per Statement of Profit and Loss

Adjustment for:

Depreciation/ Amortisation

Provision against Loan

Dividend

Prepaid expenses

Employee defined benefit plan expenses

Loss on Liquidation of Investment

Net Gain on fair value changes

Exchange Rate difference

Interest Expenses

Operating Profit before Working Capital Changes
Adjusted for @

(Increase)/Decrease in Other Assets
(Increase)/Decrease in Inventories

(Increase)/Decrease in Investments
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Derivatives financial instruments
Increase/(Decrease) in Trade Pavables
Increase/(Decrease) in Pravision

Increase/(Decrease) in Other Liabilities

Cash Generated from Operations

Taxes refund / (paid) - (net)
Net Cash from/ (used in) Operating Activities (A)

CASH FLOW FROM INVESTING ACTIVITIES:
Loans & Advances

Purchase of Property, Plant and Equipment

Sale / (Purchase) of Investments

Dividend

Net Cash from Investing Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES:
Bonus issue expenses

Equity component of compound financial instrument
Proceeds/(Repayment) of Borrowings

Interest expenses

Net Cash from Financing Activities (C)

Net cash and cash equivalents (A + B + C)

Cash and cash equivalents at beginning of the period

Foreign currency translation impact on cash balances of

foreign Subsidiary
Changes due to purchase or sale of subsidiaries

Cash and cash equivalents at end of the period

Notes:-

1, Cash flow statement has been prepared under Indirect method as set out in Ind AS 7 as per the Companies (Indian Accounting Standards) Rule

6,616.91 5,035.62
71.77 111.61
(56.94) {18.89)
(3.03) {0.11)

- 2372
50.67 36.98
11.09 "
(508.82) (3,156.74)
97.83 (314.09)
105.10 74.33
6,384.58 1,792.43
21,142.48 (362.43)
(4,534.85) 769.60
(1,021.62) 1.40
(18,079.26) 9,797.66
(447.00) {155.36)
(2,931.06) (13,262.94)
(31.47) (47.89)
14,799.41 12,142.43
15,281.21 10,674.90
{389.86) (238.62)
14,891.35 10,436.28
- 243
(3.67) (10.28)
(3,782.35) (298.15)
3.03 0.11
(3,783.00) (305.89)
- (0.52)
130.00 6,770.00
(18,127,64) (4,307.18)
(105.10) (74.33)
(18,102.75) 2,387.57
(6,994.39) 12,517.95
20,856.79 8,428.23
318.34 (91.04)
- 1.64
14,180.73 20,856.79

2015 as ammendead by the Companies (Indian Accounting Standards) (Amendment) Rule, 2016.

2. Previous years figures have been restated and regrouped wherever necessary.

3. Figures in bracket indicates cash outfiow .

4, Components of cash and cash equivalents at the year end comprise of :

As per our Report of even date
ForDGMS & Co.
Chartered Accountants

Firm Registration No. 0112187W

Partner
Shashank Doshi

Membership No: 108456
Date:- 20 July, 2022
Place :- Mumbai

Balances with Bank
Fixed Deposits
Cash on Hand

Total

March 31, 2022

March 31, 2021

6,829.03 15,230.10
7,278.53  5,527.64
\ 99,05

hishek Bansal
DIN : 01445730

b

Nirbhay Vassa

Sheela Gupta




Abans Holdings Limited

(Formerly Known As Abans Holdings Private Limited)

Consolidated Statement of Changes in Equity

A _Equity Share Capital:

Balance as at April 1, 2021
926.92

Changes in equity share capital due
to Erim' period errors

Restated balance as at April 1, 2021

Changes in equity share capital during
the year

Balance as at March 31, 2022

926.92

926.92

Balance as at April 1, 2020

Changes in equity share capital due
to prior period errors

Restated balance as at April 1, 2020

Changes in equity share capital during
the year

Balance as at March 31, 2021

B Other Equity:

s P S |
308.97 - 308.97 617.95 926.92
During the FY 2020-21, Company reduced face value of shares from Rs 10/- each to Rs 2/- each and issued Bonus shares. (Refer Note number 17 on Share Capital)
Reserve Fund U/S
45-IC (1) Of Equity component Other Currency
Securities Impairment Reserve Bank Of of comp d Comprehensi Capital Reserve Translation
Particulars Premium Reserve India Act, 1934 Retained Earnings __ financial instr Income on Ci lidation Reserve Total

As at March 31, 2020 652.10 65.63 112.82 37,563.87 4,010.00 5,132.08 1,161.48 1,143.72 49,841.71
Consolidation Adjustments on acqusition or

disposal of subsidiaries - - - (87.62) - 0.22 - - (87.40)
Addition during the year - - - 4,198.85 6,770.00 (484.05) 263 - 10,487 .43
Issue of Bonus Equity Shares (617.95) - - - - - - - (617.95)
Transfer to & from reserves - (11.70) 36.92 (25.23) - - - - -
Transferred from Currency Translation Reserve - 4 = - - 1,143.72 - - 1,143.72
Transferred to Other Comprehensive Income - - - - - - - (1,143.72) (1,143.72)
Profit / (Loss) reclassified for the year - - - - - (4,340.11) - - (4,340.11)
Expenses on issue of bonus equity shares (0.92) - - - - - - - (0.92)
As at March 31, 2021 33.23 53.93 149.75 41,649.87 10,780.00 1,451.87 1,164.11 - 55,2B82.76
Consclidation Adjustments on acqusition or

disposal of subsidiaries - - - 10.54 - 0.55 - - 11.09
Addition during the year - - - 5,675.79 130.00 1,468.86 - - 7,274.65
Transfer to & from reserves - - 98.50 (98.50) - - - - -
Tax Expense for prior period F.Y. 2020-21 - - - {21.94) - - - - (21.94)
As at March 31, 2022 33.23 53.93 248.25 47,215.76 10,910.00 2,561.28 1,164.11 - 62,186.57

As per our Report of even date
ForDGM S & Co.

Chartered Accountants

Firm Registration No. 0112187W

ank Dashi \- W

Membership No: 108456 "
Date:- 20 July, 2022
Place :- Mumbai

bhishek Bansal
DIN : 1345730

DIN : 0774

7861

Ch i
Ni Vassa

+ _For and on behalf of the Board

\ AN,




Note 2: Property, Plant & Equipment (Amt Rs in Lakhs.)

Buildings /

Office Furniture & Computer Office Electrical Air

Particulars Premises Fixtures Hardware Equipment Equipments Conditioner Motor Car  Motor bike Total
As at March 31, 2020 1,410.25 123.37 217.33 111.24 10.68 28.75 58.97 0.28 1,960.87
Additions on account of purchase of
Subsidiary Cos N 0.95 12.00 3.38 & - - 16.33
Additions - (0.02) 7.27 4.40 = - - - 11.65
Disposal / Adjustments - - = (1.05) - - (9.50) : (10.55)
As at March 31, 2021 1,410.25 124.30 236.59 117.97 10.68 28.75 49.47 0.28 1,978.30
Additions - - 2.19 1.49 - = 3.68
Disposal / Adjustments - - - - 5 s 2 = .
As at March 31, 2022 1,410.25 124.30 238.78 119.46 10.68 28.75 49.47 0.28 1,981.98
Depreciation and Impairment:
As at March 31, 2020 112.70 80.50 172.11 72.72 9.10 _26'2& 3 39.62 S 0.26 513.99
Addit‘io‘ns on account of purchase of 0.60 10.71 2.80 i 5 = ) ) 14.11
Subsidiary Cos
For the year 22.35 7.94 23.56 13.30 0.62 0.62 5.89 0.00 74.28
Disposal - = = (0.51) = = (9.03) = (9.54)
As at March 31, 2021 135.04 89.03 206.38 88.31 9.72 27.60 36.49 0.27 592.84
For the year 22.34 7.14 11.40 10.85 0.30 0.06 4.00 - 56.09
Disposal - - - - - - - - -
As at March 31, 2022 157.38 96.17 217.79 99.15 10.03 27.66 40.49 0.27 648.93
Net Block:
As at March 31, 2021 1,275.21 35.27 30.21 29.66 0.96 1.15 12.99 0.01 1,385.46
As at March 31, 2022 1,252.87 28.13 20.99 20.31 0.66 1.09 8.98 0.01 1,333.05




Note 2 : Intangible assets O%Amt Rs in Lakhs.)
Back ce
Membership Computer Software
Particulars Card Software Avantage Total
Gross Block:

As at March 31, 2020 35.36 102.55 70.00 207.91
Additions - - - -
Disposal / Adjustments - - - -

As at March 31, 2021 35.36 102.55 70.00 207.91
Additions - - - -
Disposal / Adjustments - - - -

As at March 31, 2022 35.36 102.55 70.00 207.91
Depreciation and Impairment:

As at March 31, 2020 9.51 97.40 3.00 109.91
For the year - 0.42 34.89 35.31
Disposal - - - -

As at March 31, 2021 9.51 97.82 37.90 145.23
For the year - 0.15 13.53 13.68
Disposal - B - -

As at March 31, 2022 9.51 97.97 51.43 158.91
Net Block:

As at March 31, 2021 25.85 4.74 32.10 62.69

As at March 31, 2022 25.85 4.58 18.57 49.01
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Notes to the Financial Statements
Asat Asat
Particulars March 31,2022  March 31, 2021
Note: 3 - Right of use of asset
Particulars
Opening Gross Block 20.41 2041
Addition during the year - -
Disposal during the year - -
Closing Gross Block 20.41 20.41
Opening Depreciation and Impairment: 7.05 5.04
Addition during the year 2.00 2.00
Disposal during the year - -
Closing Depreciation and Impairment; 9.05 7.05
Net Block: 11.36 13.36
3.1 Maturity analysis
Contractual undiscounted cash flows
Within one year 2.94 2.67
One to five year 15.77 18.70
More than five year 3.49 3.49
Total 22.20 24.86
3.2 Lease hold obligations included in the Finacial statement
Leasehold obligation - Current 1.14 0.76
Leasehold otligation - Non-Current 14.28 15.41
Total 15.42 16.17
3.3 Amounts recognised in the statement of Profit & Loss
Interest expense on unwinding of leaseheld obligation 1.90 1.98
Depreciation on Right to Use Asset 2.00 2,00
Total 3.90 3.98
3.4 Amounts recoanised in the statement of cashflow
Rental payments 2.67 2.46
Security deposit - 2.17
Total 2.67 4.63
Note: 4 Investments
At amortised cost
Investment in government securities
National Saving Certificate (For Mandi License) 0.75 0.72

Investment in Unquoted Compulsory Convertible Debentures:
Pearl Stock Broking Pvt Ltd
March 31, 2022 ** 2,850.00 5
March 31, 2021 - Nil 3 .

Investment in Unquoted Market Linked Debentures:
Hinduja Leyland Finance Ltd
March 31, 2022 *** 183.42 *
March 31, 2021 - Nil - =




Notes to the Financial Statements
Asat Asat

Particulars March 31, 2022  March 31, 2021
Eair Valued Through Profit & Loss

Investment in Unquoted Non Convertible Debenture - 854.44

Investment in commodity - Gold 5,789.35 4,959.67
Total 8,823.52 5,814.83
Aggregate value of un-quoted investment 3,034.17 855.16
Aggregate provision for diminution in value of investments 11.09 -

** . Each Unsecured, Zero Coupon CCD of Pearl Stock Broking Pvt Ltd having Face Value of Rs. 10 lacs each shall be
converted into such number of Equity Shares of Face Value of Rs 10/- each at any time before the expiry of 10 (Ten)
years at option of debenture holder at a conversion price to be determined in accordance with valuation report to be
arrived at acceptable valuation method at the time of conversion in accordance with the applicable provisions of law.

*¥¥ 18 Bonds of Hinduja Leyland Finance Ltd having Face Value Rs, 10 lacs each with coupon rate of 9.20% per annum
and maturity date 13-09-2024,

Note: 5 Other Non-Current Financial Assets
[Unsecured, Considered Good unless otherwise stated]

Fixed Deposits (maturity period more than 12 Months) 6.98 =

Security Deposits 8.95 18.34

Deposits with Exchange & Depository 300.44 130.39

Total 316.37 148.73

Note 6: Other Non Current Asset

Security Deposit 4.51 4.09
4.51 4.09

Note 7; Inventories

Classification of Inventories:

Stock-in-Trade ** 6,016.79 2,321.61

Total 6,016.79 2,321.61

Note 8: Trade Receivables

Undisputed but considered good 30,792.09 34,319.86

Undisputed but significant increase in credit risk 85.60 -

Undisputed but credit impaired = %
Disputed but considered good - -
Disputed but significant increase in credit risk - -
Disputed but credit impaired - -

30,877.69 34,319.86
Other Receivables
Receivables considered good - unsecured - others 173.86 1.20
Less: Allowance for doubtful debts
Total 31,051.55 34,321.06
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AL loldi Limited
(E rly K As Al Holdi Pri Limited)
Notes to the Financial Statements
Asat Asat

Particulars March 31,2022  March 31, 2021
** Trade receivables ageing schedule
Undisputed but considered good

Less than 6 months 30,775.75 22,919.92

6 Months -1 Year 14.62 11,312.68

1 Year - 2 Years % »

2 Years - 3 Years - -

More than 3 Years 87.32 87.26
Total 30,877.69 34,319.86

* There are no unbilled revenue and no outstanding where due date of payment is not specified.

** All the trade receivables are undisputed but considered good as on March 31, 2022 and March 31, 2021, except for

debtor amounting to Rs. 85,59,550/- is undisputed and having significant increase in credit risk

Note: 9 Cash and Cash Equivalent*
Balances with banks 6,829.03 15,230.10
Fixed deposits = 5.00
Cash in Hand 60.04 60.53
Cheque on Hand 13:13 38,52
Total 6,902.20 15,334.15
*Cash and cash equivalents are held for the purpose of meeting short term commitments rather than for investment
purpose.
Note: 10 Other Bank Balances
Fixed Deposit /Margin Money
Deposits against Margin for Base Minimum Capital (BMC) to Exchan 6,518.96 3,748.51
Earmarked towards issue of Bank Gaurantee to Exchange 702.63 1,752,19
Others 56.94 21.94
Total 7,278.53 5,522.64

** Bank Gaurantee issued to Exchange against the Margin Obligation is obtained against the earmarked Fixed Deposits.

Note: 11 Other Current Financial Assets

Other receivables 249.74 228.18
Margins & balance with brokers 1,300.86 763.94
Interest accrued but not due on fixed deposits 44.25 44.80
Loan to Employee 16.51 10.46
Security deposits 8.69 18.82
Interest receivable on loan 6.74 4,34
Advance Tax (Net of provision for tax) 5 &
Total 1,626.79 1,070.54
Note 12: Derivatives Financial Instruments

Commodity Derivatives

Notional Amount 1,718.27 14,393.26
Fair Value - Assets 26.70 535.07

Fair Value - Liabilities 2




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
Not he Financi e
Asat Asat

Particulars March 31,2022  March 31, 2021
Equity Derivatives
Notional Amount - 551.06
Fair Value - Assets - 6.97
Fair Value - Liabilities - -
Currency Derivatives
Notional Amount (7.68) 1,741.56
Fair Value - Assets 990.76 9.83
Fair Value - Liabilities - -
Nifty Futures
Notional Amount 1,070.06 904.72
Fair Value - Assets 0.13 23.65
Fair Value - Liabilities 5 -
Total Asset 1,017.59 575.52
Total Liabilities - -
Total Fair value Assets /(Liabilities) 1,017.59 575.52
Note: 13 Investment
Fair Valued Through Profit & Loss

Quoted Investment in equity shares held for trading

purpose (refer note 13.1) 820.10 21,73

Quoted Investment in Mutual Funds (refer note

13.2) B86.79 -

Unquoted Investment in 14 bonds of PNB Housing

Finance Limited 2021 having face value 1.40 crores

each/- - 141.62
Total 906.89 163.35
Aggregate value of un-quoted investment - 141.62
Aggregate value of quoted investment 902.50 9.06
Aggregate market value of quoted investment 906.89 21.73
Note; 13.1 :Quoted Investment in equity shares held for trading purpose

Number ot
Equity Asat Asat

Particulars Shares March 31,2022  March 31,2021
Indo National Ltd 2,100 16.39 21.73
GMR Infrastructure Ltd 2 0.00 0.00
Reliance Communications Ltd 4 0.00 0.00
Insilco Ltd 1 0.00 0.00
Bosch LTD 90 12.59 -
Canara Bank 6,000 13.67 -
Cipla LTD 1,265 12.88 -
CONTAINER CORPORATION OF INDIA LTD 1,950 13.11 -
DELTA CORP LTD 4,445 14.67 -
DIVIS LABORATORIES LTD 260 11.45 -
HDFC LIFE INSURANCE COMPANY LTD 2,790 15.02 -
HOUSING DEVELOPMENT FINANCE CORPORATION LTD 460 11.00 -

ICICI BANK LTD 1,610 11.76
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(F Iy K s Abais Holdiigs Pricate Liinitad)

MNotes to the Financial Statements
Asat Asat

Particulars March 31, 2022  March 31, 2021
ITCLTD 6,820 17.09 -
LARSEN & TOUBRO LTD 780 13.79 -
LINDE INDIA LTD 840 3179 -
RELIANCE INDUSTRIES LTD 620 16.34 -
SIEMENS LTD 620 14.68 -
Suyog Gurbaxani Funicular Ropeways Ltd 11,04,000 502.32 -
TATA CONSUMER PRODUCTS LTD 1,645 12.78 -
VST Industries 2,558 78.37 -

820.10 21.73
Note: 13,2 : Quoted Investment in Mutual Funds
Particulars No. of Units
Axis Bluechip Direct-G 23,180.26 11.57 -
Axis Midcap Direct-G 11,534,34 8.71 "
DSP Quant Fund Direct-G 69,289.48 11.43 5
Mirae Asset Healthcare Fund Direct-G 49,213.37 11.69 =
PGIM India Flexi Cap Direct-G 49,617.74 14.23 s
PGIM India Midcap Opportunities Direct-G 18,240,04 8.55 -
UTI Nifty Index Fund Direct-G 8,815.96 10.36 *
UTT Nifty Next 50 Index Fund Direct-G 68,440.10 10.25 3

86.79 2

Note: 14 Short-Term Loans & Advances
Woking capital loans & Inter corporate deposits in India at ammortised cost
Secured and considered good - 5
Unsecured and considered good 14,894.08 38,756.23
Deposits with principals / broker (Global) 39,515.56 11,691.49
Total 54,409.64 50,447.72

Loans and advances are receivable on demand and it carries interest rate ranging from 10% to 13%. Refer note no. 52

Note: 15 Current Tax Assets [Net]
Advance tax including Tax Deducted at Source
(net of Provision for Tax)

Total

Note: 16 Other Current Assets
[Unsecured, Considered Good]

Balance with revenue authorities
Prepaid expenses

Advance to employee

Security Deposits

Others

Advances recovareable in cash / kind
Advance to supplier of goods / services

Total

44.65 35.00
44.65 35.00
390.72 291,92
211.75 84.98

2,79 1.96
0.45 0.38
10.23 15.11

- 3.06
0.28 12.95
616,22 410.36




Abans Holdings Limited
(Eormerly Known As Abans Holdings Private Limited)
Notes to the Financial Statements
Asat Asat
Particulars —March 31,2022 ~ March 31,2021
Note: 1 ity I Capital
Authorised
Equity Shares
March 31, 2022 - 6,00,00,000 nos. - face value of Rs 2/- each * 1,200.00 -
March 31, 2021 - 6,00,00,000 nos. - face value of Rs 2/- each * - 1,200.00
Total 1,200.00 1,200.00

Note : ** During the financial year 2020-21, face value of Authorised Equity shares the Company were sub divided from
Rs 10/- each to Rs 2/- each vide special resolution dated April 25, 2020. Accordingly, number of equity shares increased
to 2,49,00,000 from 49,80,000.

Note : ** During the financial year 2020-21, the Company increased its number of Authorised Equity Shares by
3,50,00,000 having face value of Rs 2/- each vide special board resolution dated April 25, 2020, Accordingly, revised
number of Authorised Equity Shares increased to 5,99,00,000 from 2,49,00,000.

Note : ** Further, in addition to the above the Company reclassified it's Authorised Preference Share Capital having
20,000 number of shares of face value of Rs 10/- each to 100,000 Authorised Equity Shares having face value of Rs 2/-
each vide special board resolution dated February 26, 2021.

Accordingly, as on March 31, 2021 the Authorised Equity Share Capital stands increased to 6,00,00,000 number of
shares of face value of Rs 2/- each amounting to Rs 12,00,00,000 and Authorised Preference Share Capital to Rs Nil.

Issued, Subscribed and Paid-up

Equity Shares

March 31, 2022 - 4,63,45,950 nos. - face value of Rs 2/- each 926.92 -
March 31, 2021 - 4,63,45,950 nos. - face value of Rs 2/- each - 926.92
Total 926.92 926.92

A-1, The details of Equity Shares held by Abhisehk Bansal (Promoter) :-

Number of shares held 4,46,98,500 4,46,98,500
Percentage of total shares 96.45% 96.45%
Percentage change during the year 0.00% -

A-1, The details of Equity Shares held by Shriyam Bansal (Promoter) :-

Number of shares held 4,51,495 4,51,500
Percentage of total shares 0.97% 0.97%
Percentage change during the year 0.00% -

B-1, The details of shareholders holding more than 5% equity shares :-
Name of the Shareholder

1) Abhishek Bansal
% held 96.45% 96.45%

No. of Shares 4,46,98,500 4,46,98,500

C-1. Reconcoliation of number of equity shares :-

At the beginning of the year 4,63,45,950 30,89,730
Add: Shares split from Rs. 10 each to Rs. 2 each - 1,23,58,920
Add : Bonus Shares issued - 3,08,97,300

Add: Equity shares issued against non cumulative and
compulsorily convertible preference shares - -

At the End of the year 4,63,45,950 4,63,45,950
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Notes to the Financial Statements

Asat = Asat
Particulars March 31, 2022  March 31, 2021

C. Terms / right attached to equity shares :-

The company has only single class of equity shares. Each shareholder is eligible for one vote per share. one class of
equity share have been issued having a par value of Rs.10/- each. Which is converted into face value of Rs. 2 each.

The company declares and pays dividend if any, in Indian Rupee. The dividend proposed if any, by the board of
Directors is subject to the approval of the share holders at the ensuing Annual General meeting except in case of interim
dividend.

In the event of liquidation of the company, the holder of equity shares will be entiled to receive any of remaining assets
of the company after distribution of preferential amount. The distribution will be in proportion to the number of equity
shares held by the share holders.

D . Split of Equity Shares

During the Financial Year 2020-21, face value of Equity Shares of Rs.10/- each were split into Equity shares of Rs.2/-
each vide special resolution dated April 25, 2020.

E. Issue of Bonus Shares

During the Financial Year 2020-21, 3,08,97,000/- equity share of Rs. 2/- each ( P.Y 30,00,000 Equity shares of the face
value of Rs. 10 /-each Issued as bonus by utilisation from securities premium.) issued as bonus by utilisation from
securities premium

Note: 18 Other Equity

Securities Premium

Opening Balance 33.23 652.10

Less : Issue of Bonus Equity Shares = (617.95)
Less : Expenses on Issue of Bonus Equity Shares = (0.92)
Closing Balance 33.23 33.23

Impairment Reserve

Opening Balance 53.93 65.63
Add: Transferred from / to during the year - (11.70)
Closing Balance 53.93 53.93

Reserve Fund U/S 45-IC (1) Of Reserve Bank Of India Act, 1934

Opening Balance 149.75 112,82
Add: Transferred from retained earnings 98.50 36.92
On account of demerger & =
Closing Balance 248.25 149,75
Retained Earnings

Opening Balance 41,649.87 37,563.87
Consolidation Adjustments on acqusition or disposal of subsidiaries 10.54 (87.62)
Add : Profit for the year 5,675.79 4,198.85
Transfer to Reserve Fund U/S 45-IC (1) Of Reserve Bank Of India Act, 1934 (98.50) (36.92)
Transfer from / to Impairment Reserve - 11.70
Less : Tax Expense (21.94) -
Closing Balance 47,215.76 41,649.87

Equity component of compound financial instrument

QOpening Balance 10,780.00 4,010.00
Addition during the year (net) 130.00 6,770.00
Closing Balance 10,910.00 10,780.00
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Particulars March 31,2022  March 31, 2021
Other Comprehensive Income
Opening Balance 1,451.87 5,132.08
Consolidation Adjustments on acqusition or disposal of subsidiaries 0.55 0.22
Other comprehensive income for the year 1,468.86 (484.05)
Transferred from Currency Translation Reserve ® 1,143.72
Profit / (Loss) reclassified for the year (360.00) (4,340.11)
Closing Balance 2,561.28 1,451.87
Capital Reserve on Consolidation
Opening Balance 1,164.11 1,161.48
Addition on account of acqusition - 2.63
Closing Balance 1,164.11 1,164.11
Currency Translation Reserve
Opening Balance - 1,143.72
Transferred to Other Comprehensive Income - (1,143.72)
Add : CTR for the year - -
Closing Balance - -
Total 62,186.56 55,282.76
Note: 19 Loans & Borrowings
Financial liabilities carried at amortised cost

Liability component of compound financial instrument 187.03 140.47
Financial liabilities fair valued through Profit & Loss

Secured Privately Placed Market Linked Non-Convertible Debentures

(Refer note no 49) 3,256.58 2,917.55

Unsecured Privately Placed Market Linked Non-Convertible Debentures

(Refer note no 49) - 11,263.00

Unsecured Privately placed subordinated (Tier II) redeemable market

linked debentures (Refer note no 49) - 5,549.10
Total 3,443.61 19,870.12
Note: 20 Other Fi ial Liabiliti
Long term maturity of the leasehold obligation 14.28 1541
Total 14.28 15.41

2 -

Provision for employee benefits 105.19 137.41
Provision for Impairment loss allowance (Loans) 30.19 87.12
Provision for Expenses 49.26 42.82

Total 184.64 267.35




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)

__Notes to the Financial Statements
Asat Asat
Particulars March 31,2022  March 31, 2021
) |  ( Liabilities)

Break up of Deferred Tax Liabilities and Assets into major components of the respective balances are as under:
Deferred Tax Liabilities

Differences in depreciation and other differences in block of
fixed assets as per tax books and financial books 354.43 223.51

Deferred Tax Assets

Differences in depreciation and other differences in block of

fixed assets as per tax books and financial books 38.45 37.50
Unrealized Loss on Fair Value (6.79) (187.43)
Provision for retirement benefits / doubtful debts 29.89 31.29
Provision for Impairment - Loans 20.56 39.24
Others - -
Total (272.32) (302.91)
Note: 23 Borrowings

Financial liabilities carried at amortised cost

Inter Corporate Deposits (a) 393.21 253.38
Due to Director (b) 939.70 1,022.52
Liability component of compound financial instrument - 23.28
Secured working capital / Over draft facilities from banks ( c) 1,675.72 4,087.44
Secured Short Term Loan from financial institution (d) 3.96 11.40
Privately Placed Non-Convertible Debentures (Refer note no 49) 151.00 243.00

Financial liabilities Fair Value through Profit & Loss
Secured Privately Placed Market Linked Non-Convertible
Debentures (Refer note no. 49) 1,983.23 1,227.42

Total 5,146.82 6,865.44

** Terms & Conditions for FY 2021 - 2022 :
a) All the borrowings are renewable within a period of 1 year. Loans are repayable on demand carries interest rate
ranging from 10.00 % to 13% per annum.
b) Outstanding amount reprsents money borrowed for working capital purpose from promoter Mr. Abhishek Bansal on
unsecured basis at nil rate of interest and is payable on demand.
c)

1. Loans are secured by way of corporate guarantee of holding and subsidiaries company, personal guarantee of
directars and erstwhile director.

2. Loans are secured against fixed deposits, bank accounts, lien/pledge of warehouse receipts, book debts, inventory,
property owned by director, relatives of directors and group companies.

3. Additionally one of the subsidiary Company namely Abans Securities Private Limited had In accordance with its spacial
resolution dated 29/01/2018 unconditionally and irrevocably agreed and undertaken to Bank of India to participate in
any restructuring upto the amount of Rs.69 Crores together with unpaid interest if any, as deemed fit by the Bank in
accordance with any Scheme as may be formulated by Bank or RBI from time to time in the event of any stress in the
account and convert the same Into fully paid-up equity shares of the company.

4. In case of one of the subsidiary company namely Abans Commodities (I) Private Ltd. loan Is further secured by issue
of undated cheque amounting to Rs.3.60 Crores by its holding and ultimate holding company.

d) Term Loan for Car:
1. Above loans are taken for and secured against four wheeler vehicle.
2. Loans are repayable on EMI basis and carries interest rate ranging from 8.35% to 8.75% per annum.
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Abans Holdings Limited
(Eormerly Known As Abans Holdings Private Limited)
Notes to the Financial Statements
Asat Asat

Particulars March 31, 2022  March 31, 2021
Note: 24 Trade Payables
Trade Payable
Total outstanding dues of MSME ** = -
Total outstanding dues of creditors other than MSME 13,260.47 4,902.61
Disputed dues MSME - -
Disputed dues Others = &
Total 13,260.47 4,902.61
Others
Total outstanding dues of MSME ** - -
Total outstanding dues of creditors other than MSME -
Others

Creditors for Expenses 530.67 461.10

Margin payable to Exchange 25,931.48 7,322.50

Less: Margin with Exchange (1,614.30) (3,854.486)

Less: Fixed Deposit earmarked $ (24,317.18) (3,468.04)

Disputed dues MSME - -

Disputed dues Others z 2
Total 530.67 461.10
Total 13,791.14 5,363,71

Total outstanding dues of creditors other than micro enterprises and small enterprises - Others

Less than 1 year 13,207.68 4,849.81

1-2years - -

2 -3 years - =

More than 3 years 52.79 52.80
Total 13,260.47 4,902.61

Note:- No amount is payable to MSMEs, Disputed MSMEs and Disputed creditors other than micro enterprises and smail
enterprises. Hence, ageing is not applicable to these categories of Trade payable.

* There are no unbilled dues and no ocutstanding where due date of payment is not specified.,

** The Company has not received any intimation from "Suppliers" regarding their status under the Micro, Small and
Medium Enterprises Development Act,2006. Hence, disclosures which is required in respect of Indian suppliers, if
any,relating to amounts unpaid as at the year end together with Interest paid/payable as required under the said Act
have not been made.

% Bank Gaurantee issued to Exchange against the Margin Obligation is obtained against the earmarked Fixed Deposits.

# The Unrealised Gain / (Loss) on unexpired derivate contracts are recognised as Derivative Asset/(Liability) and hence
Margin with exchange are exclusive of such Gain/ (Loss). Refer note na. 12 for Derivate Assets/ (Liabilities).

, l i ial Liabiliti
Current maturity of the leasehold obligation 1.14 0.76
Creditors payable for expenses 5.40 7.02
Other payable 164.32 364.62
Participating Shares 22,940.44 18,296.51
Others - Financial Liabilities 1,311.54 75.79

Total 24,422.84 18,744.70




Al Idi Limited
(Formerly Known As Abans Holdings Private Limited)
i Notes to the Financial Statements
Asat Asat
Particulars March 31,2022  March 31, 2021
Note: 26 Provisions
Provision for Employee Benefits 9.32 3.74
Provision for Leave Encashment 5.68 19.89
Provision for Expenses 3.57 3.38
Total 18.57 27.01
Note: 27 Current Tax Liabilities [Net]
Provision for Taxation 70.63 157.00
(net of tax deducrted at source)
Total 70.63 157.00
Note: 28 Other Current Liabilities
Other payables 5.32 32.84
Advance Received from Customers - 439.76
Provision for Expenses 0.45 1.78
Statutory Liabilities 38.67 82.14
Total 44.44 556.52
Note: 29 Revenue from Operations
Sale of goods 53,614.40 1,15,030.20
Sale of Services 1,622.28 1,928.84
Net gain on fair value change
Investments 634.38 379.64
Derivatives 4,711.00 9,464.61
Interest Received on Loan 3,167.01 5,836.19
Warehousing Service Charges Received 15.91 15.05
Other Operating Income
Dividend 3.03 0.11
Consultancy Income 91.74 48.34
Others 3.03 3.50
Total 63,862.78 1,32,706.48
Note: 30 Other Income
Other interest income 635.71 546.36
Profit on sale of Assets . 0.03
Rent Income 23.82 9.23
Reversal of Impairment Allowance on Loan 56.94 18.89
Miscellaneous Income 44.21 10.86
Total 760.68 585.37
Note: 31 Purchase of Stock in Trade / Cost of Materials Consumed
Purchases ( Net of Taxes ) 56,546.88 1,16,538.27
Total 56,546.88 1,16,538.27
Note: 32 Changes in Inventory
Opening stock of trading goods 2,321.61 2,820.18
On account of rate difference 14.09 53.36
Inventory transferred on disposal of undertaking (967.05) -
Sub Total 1,368.65 2,873.54
Less: Closing Stock of trading goods (6,016.79) (2,321.61)

Total (4,648.14) 551.93




Salaries and Wages

Contribution to gratuity

Provision for Leave salary

Contribution to provident and other funds
Staff welfare expenses

Total

Note: 34 Finance Cost
Interest expenses
Other costs
Processing and Bank charges
Interest on late deposit of statutory liabilities
Finance Cost on Preference Shares
QOther borrowing costs
Fair value change on loan liability
Total

Note: 35 Other Expenses

Rates and Taxes

Rent paid

Printing & Stationery Expenses

Advertisement Expenses

Annual Membership Fees

Freight Charges

CSR Expense

Consumption of Packing Materials

Insurance Charges

Business Development Expenses

Travelling & Conveyance Expenses

Electricity Expenses

ROC Fees & Other charges

Legal & Profession Expenses

Office & Sundry Expenses

Repairs & Maintainance

Telephone, Internet & communication Charges
Demat, Collateral Manager & Warehouse Charges

Stock exchange Charges, Turnover & Other Charges (Net)

Brokerage & commission expenses
Forex gain Loss

Contribution to Electoral Bonds
Sundry Balances w/off

Ineligible ITC

Loss on disposal of Investment
Auditors Remuneration

Total

Asat Asat

March 31,2022  March 31, 2021
1,203.40 1,375.44
56.06 22.57
(7.03) 22.88
33.50 52.40
8.87 11.20
1,294.80 1,484.49
545.06 687.69
50.55 79.21
1.02 4.11
23.28 20.79
60.46 145.69
1,870.88 2,192.65
2,551.25 3,130,14
3.37 2.72
58.98 76.30
1.27 0.98
0.19 3.74
2.35 2.26
0.01 7.41
6.38 37.97
= 2.06
9.83 16.44
229.30 1,558.58
9.78 9,61
14.60 12.53
13.53 11,36
557.32 420.70
68.34 108.33
25.83 29.26
53.48 91.32
55.56 23.36
148.14 70.19
899.08 490.09
0.75 2.03
. 3,400.15
22.02 21.13
10,09 8.04

11.09 .
34.59 33,24
2,235.88 6,439.79




Abans Holdings Limited
(Formerly Known As Abans Holdings Private Limited)
Notes on Consolidated Financial Statements for the period ended March 31, 2022

Note
36 List of companies considered in the Consolidated Financial Statement are as follows;
.............. ;] P ?
Sr Country of ownership as at |
No {Name of the companies Relationship Incorporation March 31,2022
1iAbans Finance Private Limited Subsidiary India : 91.
Abans Agriwarehousing & Logistics ! !
2iPrivate Limited iSubsidiary o tIndia N ! .. 100.00%:
Abaris Capital Private Limited I ;
3 (earlier known as Hydax Trade Pvt Ltd) __Subsidiary i SPORORR IO, ...
4]Abans Securities Private Limited Subsidiary of Abans Capital Pvt Ltd India . 91'??%_:
5iAbans Broking Services Private Limited Subsidiary of Abans Capital Pvt Ltd India :
6:Abans Commodities(India) Private Limited  iSubsidiary of Abans Capital Pvt Ltd India
7iClamant Broking Services Private Limited.  iSubsidiary of Abans Capital Pvt Ltd India
8iAbans Global (IFSC) Private Limited Subsidiary of Abans Broking Service:

|Abans Global Limited xg::g:g g: :g::ﬁ géiﬁ'?n?ie;:fu Y United Kingdom —_—
United Arab of
10;Abans Middle East DMCC Subsidiary of Abans Securities Pvt Ltd Emirates 91.77%;
11!Abans International Limited Subsidiary of Abans Investment Manager Mauritius _{Mauritius 91.??%?
United Arab of i
12 |Abans Global Trading DMCC Subsidiary of Abans Glabal Ltd Emirates . 89.45%
13;Caspian HK Trading Limited Subsidiary of Abans Broking Services Pvt Ltd Hongkong 91.}‘?%_‘%
14 Irvin Trading Pte Limited * i ISubsidiary of Abans Broking Services Pvt Ltd Singapore 91??%
15iAbans Investment Manager Mauritius ] Subsidiary of Abans Broking Services Pvt Ltd Mauritius 91.??%_3
Abans Venture UK Ltd (earlier known as Subsidiary of Abans Agriwarehousing & Logistics Pvt
16:Abans Agri International Limited) 3 Ltd United Kingdom 100.00%:
17/Shanghai Yilan Trading Co. Ltd Subsidiary of Abans Agriwarehousing & Logistics Pvt |ching 100.00%|
18, Corporate Avenue Services Limited Subsidiary of Abans Agri International Limited United Kingdom 100.00%!
Note:-

The Consolidated Financial Statements includes accounts of a subsidiary company whose net worth is negative, These being strategic investments,
they continued to do business with the support of the holding company. The holding company along with the management of respective subsidiaries
are considering various options for reviving and making them viable. Hence, the accounts of these subsidiaries are prepared on going concern basis.

During the year, an amount of Rs. 3.78 Lakhs (USD 5,146.69) is received back from Irvin Trading PTE Ltd (Irvin) towards investment in share capital
as management of Irvin decided to shut down the business vide board reolution dated 31.08.2021. Accordingly, Irvin made an application for strike cff
on 5th February 2022 with Accounting and Corporate Regulatory Authority of Singapore (ACRA). Company has received intimation dated 06,06,2022
from ACRA that name of the Company (Irvin) has been struck of from teh register.

Abans Broking Services Private Limited is in the process of making necessary compliances as required under applicable laws of india and has
intimated to Authorised Dealer Bank (AD Bank) on 18th January 2022 via email, During Financial Year 2021-22, as the business of Irvin is closed,
Abans Broking Services Private Limited has provided for impairment loss towards it's investment in Irvin Trading PTE Limited and it will be written off
during the Financial Year 2022-23 based on Intimation dated 06.06.2022 received from ACRA.
Note
37 calculation of earning per share (EPS)

The numerators and denominators used to calculate basic and diluted EPS are as follows:

Particulars Year ended Year ended
Units March 31, 2022 March 31, 2021

Profit attributable to Equity shareholder (A)  Rs 6,184.04 4,589.85
Outstanding number of equity shares Nos 4,63,45,950 4,63,45,950
Weighted average number of shares for calculation

of Basic EPS (B) Nos 4,63,45,950 4,63,45,950
Weighted average number of shares for calculation

of Diluted EPS (C) Nos 4,63,45,950 4,63,45,950
Nominal value of equity shares Rs 2 2
Basic EPS (A/B) 13.34 9.90
Diluted EPS (A/C) 13.34 9.90

(Refer note no. 17 con split and issue of bonus shares.)
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There are no material pending contingent liabilities on account of litigations or commitments which the group believes could reasonably be expected
to have a material adverse effect on the result of operations, cash flow or the financial pesition of the Group except as stated below;

Sr.No Particulars March 31, 2022

1 Claim against company not acknowledged as debts - Rs 5.59 Lakhs
During the year the parent company has committed to support working

2 capital requirement, if any, to it's subsidiary company namely Abans T“; m:;ex;een:tof Tt:r:h:h;x;e::tof
Global Trading DMCC Limited. " “
Subsidiary companies has received Demand order in respect of income R "
tax matters for which appeals are filed.. B3

Note 3

39 Property, Plant and Equipment
There is no impairment less on property, plant and equipment assets on the basis of review carried out by the management, Group carries out
physical verification of its Property, Plant and Equipment at regular interval.

Note
40
The inventory comprising of shares and commeodities, which is physically verified by the management at regular intervals and as at the end of the
year. Written confirmations are obtained in respect of stock lying with third parties, if any, as at the year end .The quantity and valuation of inventory
at the year end has been certified by the management.

Note

41 Trade Receivable
Trade receivables are subject to confirmation and reconciliaton. Receivables are good and recoverable and no provision is required in respect of these
outstandings.

Note

42 Employee Benefits Amount (Rs in Lakhs)
Particulars % March 31, 2022 March 31, 2021
Gratuity - Current 4 4.30 54
Gratuity - Non-current 52.92 78.64
Compensated Absences - Current 5.77 5.37
Compensated Absences - Non-current 52.28 46.62
Total outstanding as on reporting date 115.27 136.07
A. Gratuity (Defined Benefit Plan)
i) General Description:
Particulars
iif) Change in the present value of the defined benefit obligation
Opening defined benefit obligation 84,08 67.70
Current service cost 15.24 23.13
Interest cost 5.38 4,497
Actuarial (gain) / loss due to remeasurement on change in assumptions - -
change in demographic assumptions * *
change in financial assumptions (2.30) 1.49
experience variance (l.e. Actual experience vs assumptions) (38.33) (10.69)
Past service cost " <
Experience (gain) / loss on plan liability - -
Benefits paid and transfer out (6.85) (2.01)
Closing defined benefit obligation 57.22 B4.09

iii) Change in the fair value of plan assets:

Opening fair value of plan assets = .
Investment Income - 3
Contributions by employer F 5
Contributions by employee . "
Benefits paid - o

Return on plan assets , excluding amount recognised In net interest expense - -
Closing fair value of plan assets - -
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iv) Breakup of Actuarial gain/loss
Actuarial [gain]/ loss arising from change in demographic assumption - -

Actuarial [gain)/ loss arising from change in financial assumption (2.30) 1.49
Actuarial [gain]/ loss arising from experience adjustment (38.33) (10.69)
v) Expenses/ [Incomes] recognised in the Statement of Profit and

Loss:

Current service cost 15.24 23.13
Past service cost - -
(Gains) / losses - on settlement - .
Interest cost / (Income) on benefit obligation - 5.38 4,47
Net expenses/ [benefits] _ 20.62 27.60

vi) Other Comprehensive Income

Actuarial (Gain)/Loss recognized for the period.due to change In assumptions - ]
-change in demographic assumptions # "
-change in financial assumptions (2.30) 1.49
-experience variance (i.e. Actual experience vs?ssumptions) (38.33) (10.69)
Asset limit effect ) * "
Return on plan assets excluding net interest ¢ - .
Total Actuarial (Gain)/Loss recognized in OCI J (40.63) (9.20)
vii) Movement in net liabilities reoognlsea in Balance Sheet:

Opening net liabilities 84,08 67.70
Expenses as above [P & L Charge] 1 20.61 27,59
Benefits Paid (6.85) (2.01)
Other Comprehensive Income (OCI) (40.63) (9.20)
Liabilities/ [Assets] recognised in the Balance Sheet 57.21 84.08

viii) Amount recognized in the balance sheet:

PVO at the end of the year 57.21 84.08
Fair value of plan assets at the end of the year - -
Deficit (57.21) (84.08)
Unrecognised past service cost £ =
(Liabilities)/Assets recognized in the Balance Sheet (57.21) (84.08)

ix) Principal actuarial assumptions as at Balance sheet date:
Discount rate range 6.85% 6.4 % to 7.5%

[The rate of discount Is considered based on market yield on Government Bonds having currency and terms in consistence with the currency and

terms of the post-employment benefit obligations].
Annual increase In salary cost. 9.00% 9.00%

[The estimates of future salary increases are considered in actuarial valuation, taking into account inflation, senicrity, promotion and other relevant

factors such as supply and demand in the employment market].

Em Attrition Rate (P rvi PS)) - 1 . 10% to 15% 10% to 15%
I j ini ing i 5.87 to 8.32 5.92 to 8,59
Sensitivity analysis:
Change in Liability for 1% decrease in discount rate 62.55 92.25
Change in Liability for 1% increase in discount rate 52,59 77.03
Change in Liability for 1% decrease in salary/ medical inflation rate 52.88 77.58
Change in Liability for 1% increase in salary/ medical inflation rate 61.88 91.12
Change in Liability for 0.5% Increase in attrition rate 53.36 76.76
Change in Liability for 0.5% decrease in attrition rate 72.82 95,28
Change in Liability for 0.1% decrease in mortality rate 57.23 84,10
Change in Liability for 0.1% Increase in mortality rate 57.20 84.06

The Group has provided for liability towards leave salary on accrual basis. The Company has policy of leave encashment to the maximum of 45 days.
Any balance in excess of utilisation of leave shall stands lapse.




The Group also has certain defined contribution plans. Contributions payable by the group companies to the concerned Government authorities in
respect of Provident Fund, Family Pension Fund and Employees State Insurance etc are charged to Statement of Profit and Loss, The obligation of the
Group Is limited to the amount contributed and it has no contractual or any constructive obligation. Amount recognized during the year (for the period
statrting from the date of acqusition till the reporting date, in case of newly acquired subsidiary companies) as contribution in statement of Profit &

Loss.,

A, Accounting classification

March 31, 2022
Financial assets - Non Current
Investments
Others

inancial = Curri
Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Cthers
Derivative financial instruments
Investment
Short-Term Loans & Advances
Total Financial Assets

ial liabili - Non n

Loans & Barrowings
Other Financial Liabilities

i ial liabilities —
Borrowings
Trade & Other Payables
Derivative financial instruments
Others
Total Financial Liabilities

March 31,2021

inancial as: = Non Curi
Investments
Others

inancial - n
Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Others
Derivative financial instruments
Investment
Short-Term Loans & Advances
Total Financial Assets
Financial liabilities - Nan Curren
Loans & Borrowings
Other Financial Liabilities

inancial liabilities —
Borrowings
Trade Payables
Derivative financial instruments
Others
Total Financial Liabilities
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43 Financial Instruments — Fair Values and Risk Management

s Amount (Rs in Lakhs)
Eair Value through Eair Value
Profit / (Loss) through OCI Amortised Cost Total
5,789.35 3,034.17 8,823.52
- 316.37 316.37
5 - 31,051.55 31,051.55
i - 6,902.20 5,902.20
- 7,278.53 7,278.53
, E 1,626,79 1,626,79
1,017.59 - 1,017.59
906.89 - 906.89
- 54,409.64 54,409.64
7,713.83 1,04,619.25 1,12,333.08
3,256.58 187.03 3,443.61
R 14.28 14.28
1,983.23 3,163.59 5,146.82
- 13,791.14 13,791.14
- 24,422.84 24,422.84
5,239.81 41,578.88 46,818.69
Eair Value through
Profit / (Loss) Amortised Cost Total
5,814.11 0.72 5,814.83
- 148.73 148.73
- 34,321.05 34,321.05
- 15,334.15 15,334.15
. 5,522.64 5,522.64
- 1,070.54 1,070.54
575.52 - 575.52
21.73 141.62 163.35
- 50,447.72 50,447.72
6,411.36 1,06,987.17 1,13,398.53
19,729.64 140.47 19,870.11
- 15.41 15.41
1,227.42 5,641.03 6,868.45
- 5,363.71 5,363.71
- 18,744.70 18,744.70
20,957.06 29,905.31 50,862.37




B. Fair value Measurement

The Fair Value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or un observable
and consist of the three levels. All assets and liabilities for which the fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest lavel input that is significant to the fair value measurement as a whole:
Level 1 - Inputs are quoted (unadjusted) market prices in active markets for identical assets or liabilities that
the entity can access at the measurement date,
Level 2 - Valuation technigues I’d; which the lowest level input that is significant to the fair valuemeasurement
are (other than quoted prices) included within Level 1 that are observable for the asset or liability,
either directly or indiregtly.
Level 3 - Valuation techniques fér which the lowest level input that is significant to the fair valuemeasurement
is unobservable,
There are no transfers during the year in level 1, 2 and 3, The Company policy Is to recognize transfers into and transfers out of fair value hierarchy
level as at the end of reporting period.

The foilowing table summarises financial assets and liabilities measured at fair value on recurring basis and financial assets that are not measured at
fair value on recurring basis but fair value disclpsures are required.

t Amount (Rs in Lakhs)

March 31, 2022 ? Level 1 Level 2 Level 3 Total
Einancial assets - Non Current
Investments 5,789.35 - 5,789.35
Einancial assets - Current
Derivative financial instruments 1,017.59 " 1,017.59
Investment 906.89 - 906.89
Total 7,713.83 - 7,713.83
Financial liabilities — Non Current
Borrowings - 3,256.58 3,256.58
Financial liabilities — Current
Borrowings - 1,983.23 1,983.23
Total - 5,239.81 5,239.81
March 31, 2021 Level 1 Level 2 Level 3 Jotal
Einancial assets - Non Current
Investments 4,959.67 B854.44 5,814.11

i i - n
Derivative financial instruments 575.52 - 575.52
Investment 21,73 - 21.73
Total 5,556.92 B54.44 6,411.36
Financial liabilities - Non Current
Borrowings - - 19,729.64 19,729.64
Financial liabilities — Current
Borrowings - - 1,227.42 1,227.42
Total - - 20,957.06 20,957.06

Financial instruments measured at amortised cost:
The carrying value approximates fair value for long term financial assets and liabilities measured at amortised cost.

C. Financial risk management

Risk management framework

The Group's board of directors has overall responsibility for the establishment and oversight of the Group's risk management framework, The Group's
risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls ang to
manitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the
Graup’s activities. The Group, through its training and management standards and procedures, aims to maintain a disciplined and constructive contral
environment in which all employees understand their roles and obligations,

The Group has exposure to the following risks ansing from financial instruments:
1, Credit risk

2. Liquidity risk and

3. Market risk




1. Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Group causing financial
loss. It arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits, loans given and principally from credit
exposures to customers relating to outstanding receivables. The Group's maximum exposure to credit risk is limited to the carrying amount of financial
assets recognised at reporting date. The Group continuously monitors defaults of customers and other counterparties, identified either individually or
by the Group, and incorporates this Information into its credit risk controls, Where available at reasonable cost, external credit ratings and/or reports
on customers and other counterparties are obtained and used. The Group's policy is to deal only with creditworthy counterparties.

!

In respect of trade and other receivables, the Group is not expaosed to any significant credit risk exposure to any single counterparty or any Group of
counterparties having similar characteristics, Trade receivables consist of a large number of custcmers in various gecgraphical areas. The Group has
na history of customer default, and considers the credit quality of trade receivables that are not past due or impaired to be good. The credit risk for
cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is considered negligible, since the counterparties

B are reputable organisations with high quality-‘ external credit ratings. Group's provides for expected credit losses on financial assets by assessing
8 individual financial instruments for expectation of any credit losses. Since the assets have very low credit risk, and are for varied natures and purpose,

l b there is no trend that the company can draws to apply consistently to entire population. For such financial assets, the Group's policy is to provide for
;;' 12 month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase in credit risk. The

3 Group does not have any expected loss based impairment recognised on such assets considering their low credit risk nature, though incurred loss

provisions are disclosed under each sub-category of such financial assets.

2. Liquidity risk

Liquidity Risk is defined as the risk that the Group will not be able to settle or meets its obligations on time at a reasonable price In addition; processes
and policies related to such risks are overseen by senior management. Management monitors the Group’s net liquidity through rolling forecasts of
expected cash flows.

Exposure to liquidity risk
The table below is an analysis of Group's financial liabilities based on their remaining contractual maturities of financial liabilities at the reporting date,

Contractual cash flows
March 31, 2022 Within 1 year 1 year and above
Nan-derivative financial liabilities :
Borrawings 5,146.82 3,443,61
Trade payables 13,791.14
Qther Financial Liabilities 24,422.84
Contractual cash flows
March 31, 2021 Within 1year 1 year and above
Non-derivative financial liabilities :
Borrowings 6,868.44 19,870.12
Trade payables 5,363.71 -
Other Financial Liabilities 18,744.70 -

b. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.

In order to optimize the Group’s position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs
a comprehensive corporate interest rate risk management by balancing the proportion of fixed rate and floating rate financial instruments in its total

portfolio.
Bassiculars. Impact on statement of profit and (loss) - [Net of tax]
March 31,2022 March 31,2021
Interest rates — Increase by 100 basis points (132.19) (219.33)
Interest rates — decrease by 100 basis points 132.19 219,33
Note

44 capital Manaement
The primary objective of the Group's capital management is to maximize the shareholders' interest, safeguard its ability to continue as a going concern
and reduce its cost of capital. Group is focused on keeping strong total equity base to ensure independence, security as well as high financial flexibility
for potential future borrowings required if any. Group’s capital for capital management is as shown below.

Amount (Rs in Lakhs)
As at March 31,
SSac As at March 31, 2022 2021
Gross Debts* 8,590,43 26,738.55
Less: Cash and Bank Balances 14,180.73 20,856,79
Net Debt (A) (5,590.30) 5,881.77
Total Equity (B) 73,566.50 66,025.06
Gearing Ratio (A/B) -7.60% 8.91%

* Debt includes debt securities as well as borrowings




Note
45 Related party disclosure
Refer Annexure 'A'
Note
46 segment reporting.
Refer Annexure 'B'

Note
47 Tax Expense - Reconciliation of tax expense
Refer Annexure 'C’

Note

49 Debt Securities fair valued through Profit & Loss
One of the subsidiary company namely Abans Finance Private Limited borrowed money by way of issue of Privately placed Market Linked Non

convertible debentures, For Maturity Schedule Refer Annexure 'E'

Note

50 COVID-19
The Group has taken into account all the possible impacts of COVID-19 in preparation of these consolidated financial statements, including but not

limited to its assessment of, liquidity and going concern assumption, recoverable values of its financial and non-financial assets, impact on revenue
recognition, impact on leases and impact on effectiveness of its hedges. The Group has carried out this assessment based on available Internal and
external sources of information up to the date of approval of these consolidated financial statements and believes that the impact of COVID-19 Is not
material to these consolidated financial statements and expects to recover the carrying amount of its assets. The impact of COVID-19 on the
consolidated financial statements may differ from that estimated as at the date of approval of these consolidated financial statements owing to the
nature and duration of COVID-19, However, Management currently has an appropriate response plan in place. Management will continue to monitor
and assess the on going development and respond accordingly,

Note
As per companies Act 2013, company |s required to spend 2% of the average profit of last three years for Corporate Social Responsibility activities,
51
Details of the same are as follows:
Amount (Rs in Lakhs)
Particulars As at March 31,
As at March 31, 2022 2021
Education 241 -
Other 3.97 37.97
Total CSR Expenditure 6.38 37.97
Amount required to be spent as per section 135 of the Act 6.38 27,92
Amount spent during the year
(I} Construction of asset - -
Amount spent during the year 6.38 37.97
Amount (Rs in Lakhs)
Note Assets Pledged as Security As at March 31,
52 The carrying amounts of assets pledged as security for borrowings are: As at March 31, 2022 2021
Particulars
Financial Assets
Fixed Deposits with Bank 6,518.96 5,527.64
Non-Financial Assets
Motor Car 8.98 12,99
Total assets pledged as security 6,527.94 5,540.63

Fixed Deposits are lien marked against Bank Guarantee, Mandi License and Margin payable to exchange
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Note Amount (Rs in Lakhs)

Amount outstanding in Amount outstanding

53 Type of Borrower the nature of Loan at  in the nature of Loan
the end of the year FY at the end of the year % to the toal % to the toal
21-22 FY 20-21 outstanding loan outstanding loan
Promoters - - 0.00% 0.00%
Directors - - 0.00% 0,00%
KMPs - - 0.00% 0.00%
Related parties = - 0.00% 0.00%
Amount (Rs in Lakhs)
Amount outstanding
et Disroes Amount outstanding in in the nature of
the nature of business business advance at
advance at the end of the end of the year FY % to the toal % to the toal
the year FY 21-22 20-21 outstanding loan outstanding loan
Promoters - - 0.00% 0.00%
Directors - - 0.00% 0.00%
KMPs ] - 0.00% 0.00%
Related parties 10,481.73 4,346.08 19.26% 8.62%
Note Ratios -

54 pefer annexure "F"

Note Credit Rating
Following subsidiaries has obtained credit ratings from credit rating agency namely CARE Ratings Limited. The details of which are as below;

]' Abans Broking Services | Abans Securities Private |Abans Commodities (I)
Rating Assigned to Private Limited Limited Private Limited
Date of Rating 28th March 2022 28th March 2022 08th November 2021
Name of the Credit Rating Agency CARE Ratings Limited CARE Ratings Limited CARE Ratings Limited
Rating of products

a) Long Term Bank Facilities BBB- BEB- BBE-

a) Short Term Bank Facilities A3 A3 A3

Note
56 Amount of margin money received from clients and outstanding as on 31st March 2022 and 31st March 2021 are as below:

Particulars In the form of Bank guarantee and

securities Fixed Deposit Received in Banks
Year ended 31st March 2022 - - 24,460,05
Year ended 31st March 2021 - - 5,860.43

Note Business Support

57 One of the Subsidiary company provides business support services to éne of the foreign subsidiaries for activities like accounting and various other
services for which it recovers business support charges
Note
58
. During the year, Members of the Parent Company namely Abans Holding Limited passed Initial Public oftering resoluticn where by Parent Company
Is intending to list it's Equity Shares on Indian Recognized Stock Exchange(s). The Company Is in the process of carrying out necessary compliance for
the said matter,

2, During the year, Extra Ordinary General Meeting of the Members of the Company was held on 28.04,2021, where by they approved for conversion
of Abans Holdings Private Limited from Private Limited Company to Public Limited Company and consquently change of name of the company from
Abans Holdings Private Limited to Abans Holdings Limited, ROC approval for change in constitution of the Company and Name of the Company was
granted on 19.05.2021,

3. During the year,Composition of the Board of Directors has been changed from Two Non Executive Directors to One Manging Director, One Non
Executive Director and Three Indepedent Directors.

4, During the current year, one of the subsidiary company entered into a business transfer agreement with Abans Jewels Private Limited effective
from 01st October, 2021 for consideration of Rs. 725.00 Lakhs for sale of its Agricultural Business Undertaking on or after 01st October, 2021, The
assets transferred includes Cash & cash equivalents, Bank Balance, Trade Receivables, Inventory and balance with Revenue authorities. Liabifities
transfer includes other payables.




Note Previous year figures are regrouped, rearranged and reclassified wherever necessary. Figures are rounded off to the nearest INR value in Lakhs.
59
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Annexure 'A' to Note - 45
Related Party Disclosure

List of related parties

Relationship
Category Particulars
1 Subsidiary Companies
i
; 2 Key Management Personnel
3 Relatives of Key Management Personnel
|
| - Enterprises owned or significantly influenced by
Key Management Personnel
5 Enterprises owned or significantly influenced by
a group of individuals or their relatives wha have
a control or significant influence over the
company
6 Individuals owning, directly or indirectly, an

interest in the voting power of reporting

-> ABans Global Limited

-> Abans Broking Services Private Limited

-> Abans Agri Warehousing & Logistics Private Limited
-> ABans Commodities (I) Private Limited

-> ABans Finance Private Limited

-> Abans Global Broking (IFSC) Private Limited
-> Abans Global trading DMCC

-> Abans International Limited

-> Abans Middle East DMCC

-> Abans Securities Private Limited

-> Caspian Trading HK Ltd

=> Irvin Trading PTE Limited

-> Abans Capital Pvt Ltd

-> Clamant Broking Services Private Limited
-> Abans Investment Manager Mauritius

-> Abans Agri International Limited

-> Shanghai Yilan Trading Co. Limited

-> Corporate Avenue Services Limited

-> Abhishek Bansal
-> Nirbhay Vassa ( w.e.f 02-08-2021)

-> Shriyam Bansal

-> Prasun Bansal
-> Abans Realty Private Limited
-> Abans Enterprises Limited
-> Cultured Curio Jewels Private Limited
-> Abans Gems and Jewels trading FZE
-> ABans Jewels Limited
-> Abans Metals Private Limited
-> Agrometal Vendibles Private Limited
-> Fortune Gems
-> Hydux Enterprises Private Limited
-> Lifesurge Biosciences Private Limited
-> Pantone Enterprises Private Limited
-> Shello Tradecom Private Limited
-> Zale Trading Private Limited
-> Zicuro Technologies Private Limited
-> Abhishek Bansal HUF
-> Abans Trading FZE

-> None

enterprise that gives them control of significant -> None

influence over enterprise and relatives of any
such individual

i P vl




Sr. No. Nature of Transactions

Interest Income
Cultured Curio Jewels Private Limited
Abans Jewels Limited
Lifesurge Biosciences Private Limited
Zicuro technologies Pvt Ltd
Abans Creations Pvt. Ltd.
Abans Enterprises Limited
Abans Metals Private Limited
Hydux Enterprises Private Limited
Pantone Enterprises Private Limited
Shello Tradecom Private Limited
Zale Trading Private Limited
Prasun Bansal

Loans & Advances
Lifesurge Biosciences Pvt Ltd
Zicuro Technologies Pvt Ltd
Cultured Curio Jewels Private Limited
Abans Jewels Limited
Abans Enterprises Limited
Abans Creations Pvt. Ltd,
Pantone Enterprises Pvt. Ltd.
Zale Trading Pvt Ltd
Abans Metals Pvt Ltd
Hydux Enterprises Pvt Ltd
Abans Gems and Jewels Trading FZE

Other Receivables
Abans Alternative Fund Managers LLP
Abans Investment Trust

Purchase
Abans Jewels Limited
Cultured Curio Jewels Private Limited
Abans Creations Pvt. Ltd.
Abans Enterprises Limited

Rent Expenses
Abans Realty & Infrastructure Private Limited
Abhishek Bansal

Other Income
Abans Enterprises Limited
Abans Metals Private Limited
Abans Realty & Infrastructure Private Limited
Abans Jewels Ltd
Zicuro Technologies Pvt Ltd
Cultured Curio Jewels Private Limited
Abhishek Bansal
Agrometal Vendibles Private Limited
Hydux Enterprises Private Limited
Lifesurge Biosciences Private Limited
Pantone Enterprises Private Limited
Shello Tradecom Private Limited
Zale Trading Private Limited

Sale of goods & securities
Abans Enterprises Limited
Abans Jewels Ltd
Agrometal Vendibles Private Limited
Abans Metals Private Limited

Sale of Services
Abans Enterprises Limited
Agrometal Vendibles Private Limited
Abans Jewels Limited
Evergreen LLC
Abans Metals Private Limited
Shello Tradecom Private Limited
Abans Gems and Jewels Trading FZE

Relationship Category

LIPS O N N . N S N N L S N N N Y
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March 31, 2022

1,261.41
242.05
162.85

18.42
61.31
72,09
45.31
562.80
36.39
31.00
1.61
20,19
7.38

10,481.73
253.93
920.86

6,139.48

352.41
1,148.10
312.92
645.21
322.36
386.47

496.80
28.65

1.89
466.26

29.82
3.30
1.26
7.56
9.42
1.02
1.68
0.24
0.24
1.02
1.02
1.02
1.02
1.02

5,623.63
1,350.26
3,358.40

914.97

214.38
0.41
1.02

58.02

68.67
14.74

March 31, 2021

Amount (Rs in Lakhs)

1,177.00
856.33
124.98

91.56
104.13

4,355.89
67.67
199.42
4,061.04
17.95

112
0.12
1.80

10,983.52
5,819.05
5,164.47

10.38
4.80
5.58

10.25
1.97
0.63
3.78
2,52
0.51
0.84

9,055.91

3,022.71
6,028.20

642.56
023

491.38
72.9%6
41.32




Sr. No. Nature of Transactions

10

11

13

14

15

16

18

19

Cultured Curio Jewels Private Limited
Hydux Enterprises Private Limited
Pantone Enterprises Private Limited
Zale Trading Private Limited

Abans Realty And Infrastructure Pvt Ltd
Abans Creations Pvt. Ltd.

Trade & Other Payables
Abans Metals Private Limited
Abhishek Bansal
Pantone Enterprises Private Limited
Abans Jewels Limited
Abans Gems and Jewels Trading FZE

Trade Receivables
Abans Enterprises Limited
Abans Metals Private Limited
Abans Jewels Limited
Abans Investment Trust

Corporate guarantee given by reporting
enterprise by reporting group entities
Cultured Curio Jewels Private Limited
Abhishek Bansal

Shriyam Bansal

Abans Jewels Limited

Corporate guarantee given by group entities

for availing loan by group entities

Other Expenses
Zicuro Technologies Private Limited
Abhishek Bansal

Corporate Social Responsibility
Abans Foundation

Debt Securities Shown Under Borrowings

Agrometal Vendibles Private Limited
Abans Jewels Limited

Due to Director
Abhishek Bansal

Directors Remuneration
Nirbhay Vassa

Due to Clients

Abans Creations Pvt. Ltd.

Abans Enterprises Limited

Abans Jewels Limited

Abans Metals Private Limited
Agrometal Vendibles Private Limited
Cuitured Curio Jewels Private Limited
Hydux Enterprises Private Limited
Pantone Enterprises Private Limited
Shello Tradecom Private Limited
Zale Trading Private Limited

Assets and liabilities transferred pursuant to

slump sale agreement to Abans Jewels
Limited

Inventory

Trade receivable
Cash & Bank balance
Borrowings

Other receivable
Other Payable
Consideration

Relationship Category

b oD b [ N N T Y B e

B B
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March 31, 2022

20.66
17.66
13.62
19.41
0.00
0.16

46.58
34.71
0.08

11.79

156.52
1.64
149.74
3.94
1.20

10,724.00

7,187.00

3,537.00
16,874.00

2.90
1.40
1.50

400.00
400.00

939.70
939.70

38.26
38.26

4,091.48
58.30
58.86

1,392,01
782,35
374.40
127.69

98.98
524.19
517.29
157.41

3,233.24

967.05
590.04
0.08
897,22
36.48
17.37
725.00

March 31, 2021

17.33
0.00
8.81
3.78

179.65
0.23
0.08
0.15

169.38
9.81

47.38
1.13

46.25

21,786.00
9,000.00
8,686.00
4,100.00

19,287.00

1.61
1.60
0.01

14.29
14.29

2,000.00
2,000.00

1,022.52
1,022.52

4,511.43
47.20
629.05
3,835.03

0.15
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NOTE 46 of Segment Reporting - Annexure 'B'

Particulars

ri men
1. Segment Revenue
a) Segment - Agency business
b) Segment - Internal treasury operations
¢) Segment - Lending activities
d) Segment - Others / un allocable
Total
|Less: Inter Segment Revenue
Total Sales / Income from Operations

2, Segment Results

Profit / (Loss ) before tax and interest from each segment
a) Segment - Agency business

b) Segment - Internal treasury operations

¢) Segment - Lending activities

d) Segment - Others / un allocable

Total

|Less: Other Finance cost

Profit Before Tax

A ital E
Segment Assets
a) Segment - Agency business
b) Segment - Internal treasury operations
¢) Segment - Lending activities
d) Segment - Others / un allocable
Total

Segment Liabilities

March 31, 2022

(% in Lakhs)

March 31, 2021

1,714.02 1,977.18
58,962.81 1,24,874.55
3,167.01 5,836.19
18.94 18.56
63,862.78 1,32,706.48
63,862.78 1,32,706.48
468.78 676.75
6,173.75 3,194.45
578.47 1,552.16
(209.21) (23.22)
7,011.79 5,400.14
(440.77) (364.52)
6,571.02 5,035.62
54,608.40 47,939,68
46,561.70 23,051.14
16,977.31 44,283.65
2,828.38 2,923.76

1,20,975.79

1,18,198.23

a) Segment - Agency business 31,761.60 21,979.63
b} Segment - Internal treasury operations 6,418.30 4,970.49
c) Segment - Lending activities 5,402.49 21,239.77
d} Segment - Others / un allocable 3,826.89 3,983.28
Total 47,409.28 52,173.17
(B) Secondary Segment - Geographical Segment

Segment Revenue

Outsuide India 55,928.84 12,823.47
From India 7,933.94 1,19,883.01
Total Revenue 63,862.78 1,32,706.48
Segment Assets

Outsuide India 78,717.52 61,033.05
From India 42,258.27 57,165.18
Total Assets 1,20,975.79

1,18,198.23 } ——
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Note 47 : Annexure - C - Reconciliation on Tax Expense

Profit Before Tax

Add: unrealised profits on sale of investment to group companies
Less: Profit on Derivative finandal instruments

Taxable profits

Company's Domestic Tax Rate

Tax on profit before tax

Tax Effect of :

Income and Expenses in nature of permanent difference - Net
Expenditure in the nature of Timing Difference [Net]

Interest expenses on late deposit of tax

Tax Relief

Effect of difference in tax rates in other group companies
Losses not subject to Current Tax

Tax adjustment of prior period

Incremental deferred tax liability on account of Property, Plant and Equipment
Incremental deferred tax liability on account of financial asset and other items

Others
MAT Adjustment
Total Tax Expense

Tax charged during the year
Particulars

Current tax

Deferred tax

Earlier year tax

Amount (Rs in Lakhs)

2021-2022 2020-2021
6,616.91 5,035.62
- 239.12
(685.60) -
5,931.31 5,274.74
25.17% 25.17%
1,492.79 1,327.55
(0.09) 21.71
0.12 (0.14)
2.65 7.74
- (0.96)
(199.71) (1,037.28)
(981.81) 3.88
4.52 107.94
161.55 10.64
(39.18) 4.66
0.06 0.03
(8.03) g
432.87 445.77
2021-2022 2020-2021
305.96 322.53
122.40 15.30
451 107.94
432.87 445.77




immary of Financial Information o bsidiary Companies as on

Additional Information as required by Paragraph 2 of the General Instructions for presentation of Consolidated Financial Statements to Schedule [II to the companies
Act, 2013,

Net Assets i.e. total assets Share in Profit/ (Loss) Share in other Share in total
less total liabilities comprehensive Income Comprehensive Income
As Yo of As %o of
other total
As % of Amount As % of Amount comprehe Amount comprehe Amount
Consolidated  (Rs. in Consolidated (Rs. in nsive (Rs.in nsive (Rs. in
Name of the Entity Net Assets Lakhs) Profit/(Loss) Lakhs) Income  Lakhs) Income  Lakhs)
Parent Company
Abans Holdings Limited (Formerly known
as Abans Holdings Private Limited) 1.36% 999.16 0.29% 17.66 0.00 - 0.00 17.66
Indian Subsidiaries
Abans Finance Private Limited 29.16% 21,449,57 7.93% 490.40 0.00 0.66 0.06 491,06
Abans Agriwarehousing & Logistics
Private Limited 0.11% 77,39 -0.74% -45,98 0.00 0.19 -0.01 45,79
Abans Capital Private Limited B.77% 6,454.44 -0.02% -0.98 0.00 = -0.00 -0.98
Abans Securities Private Limited 3.20% 2,352.07 2.82% 174.33 0.01 10.77 0.02 185.10
Abans Broking Services Private Limited 21,15% 15,557.82 7.23% 447,00 0.02 26,27 0.06 473,27
Abans Commadities (India) Private Limite: 2.26% 1,665.20 1.70% 105.37 0.01 12,13 0.02 117.51
Abans Global (IFSC) Private Limited 0.17% 124.32 0.00% -0.19 0.00 - -0.00 -0.18
Clamant Broking Services Private Limited 0.24% 178.35 0.18% 11.40 0.00 - 0.00 11.40
Eoreign Subsidiari
Abans Global Limited 21,60% 15,890,08 9.40% 581.24 0.43 682.55 0.16 1263.72
Abans Middle East DMCC 33.40% 24,567.77 67.83% 4,194.46 0.50 802,46 0.64 4596,93
Abans International Limited 0.78% 576,21 0.00% - 0.01 20,54 0.00 20.54
Abans Global Trading DMCC -0.02% -15.32 -0.15% =9,17 0.00 -0.39 -0.00 -9,55
Caspian HK Trading Limited 1.10% 810.68 0.30% 18.84 0.02 28.57 0.01 47.41
Irvin Trading Pte Limited B.’OG% -0.00 -0.06% -3.44 0.00 0.14 -0.00 -3.36
Abans Investment i\jg‘r@_{_;gr‘ Mauritius 1121% 889,14 3.39% 206.44 0.01 8.27 0.03 214.72
Known as |
Abans Agri International Limited) 0:13% 94.41 0.00% -0.04 0.00 1.93 0.00 1.8%
Shanghai Yilan Trading Co. Ltd o%s% 43,95 -0.07% -4,04 0.00 3.10 -0.00 -0,95
Corporate Avenue Services Limited 0;:‘)4% 29.56 0.01% 0.74 0.00 1.04 0.00 1.78
Adiustments arising out of consglidation -24?1% -18,178.29 0.00% - 0.00 - - 0.00
Total :I.DO.%D% 73,566.51 100.00% 6,184.04 100.00% 1,598.24 100.00% 7,782.28
Non controlling interest in subsidiaries } ~10,453.02 -508.25 -129.39 -637.64

Total 1 63,113.48 5,675.79 1,468.85 7,144.64

’
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Annexure 'E' to Note - 49
Maturity schedule for Debt Securities fair valued through Profit & Loss

n Converti = (Rs in Lakhs)
" i Issue | Redempti | Listed / As atﬂ_g_rcl;:;. As at March 31, 2021

5 Date on Date |Unlisted| Units valiie Units Face Value
1 Series A 31-Jul-19 | 30-Sep-22 | Unlisted 15 15.00 15 15.00
2 Series B 27-Aug-19 | 09-Dec-22 | Unlisted 13 13.00 13 13.00
3 Series C 28-Aug-19 | 31-Oct-22 | Unlisted 12 12.00 12 12.00
4 Series D 11-Sep-19 | 24-Dec-22 | Unlisted 300 300.00 300 300,00
5 Serles G 20-Dec-19 | 22-Feb-23 | Unlisted 8 8.00 8 8.00
6 Series G 20-Dec-19 | 23-Apr-23 | Unlisted 8 B8.00 8 8.00
7 Series H 30-Dec-19 | 04-Mar-23 | Unlisted 10 10.00 35 35.00
8 Series J 07-)an-20 | 12-Mar-23 | Unlisted 5 5.00 5 5.00
9 Series M 14-Feb-20 | 19-Apr-23 | Unlisted 3 3.00 9 9.00
10 Series N Type [ 27-Feb-20 | 02-May-23 | Unlisted 10 10.00 10 10.00
11 Serles N Type 11 27-Feb-20 | 11-Jun-23 | Unlisted 5 5.00 5 5.00
12 Series O 27-Feb-20 | 13-May-23 | Listed 400 400.00 400 400.00
13 Series P Type 1 02-Mar-20 | 12-Jun-23 | Unlisted 5 5.00 5 5.00
14 Series P Type II 02-Mar-20 | 06-May-23 | Unlisted 5 5.00 5 5.00
15 Series Q 03-Mar-20 | 07-May-23 | Unlisted 5 5.00 5 5.00
16 Series R 05-Mar-20 | 09-May-23 | Unlisted - - 10 10.00
17 Series S 09-Mar-20 | 13-May-23 | Unlisted 5 5.00 5 5.00
18 Series U 13-Mar-20 | 17-May-23 | Unlisted 15 15.00 15 15.00
19 Series V 31-Mar-20 | 14-Jul-23 | Unlisted 15 15.00 15 15.00
20 Series 1 Type I 17-Apr-20 | 22-Apr-21 | Unlisted - - 20 20,00
21 Series 1 Type II 17-Apr-20 | 31-Jul-23 | Unlisted - - 100 100.00
22 Series 2 14-May-20 | 27-Aug-23 | Unlisted 14 14.00 14 14.00
23 Series 3 Type 1 26-May-20 | 31-May-21 | Unlisted - - 10 10.00
24 Series 3 Type II 26-May-20 | 08-Sep-23 | Unlisted - - 5 5.00
25 Series 4 07-Jul-20 | 27-Jul-21 Listed - - 200 200.00
26 Series § 07-Aug-20 | 12-Aug-21 | Unlisted - - 10 10,00
27 Series 7 (Tranche 1) 24-Aug-20 | 15-Feb-22 | Listed - - 20 20.00
28 Series 8 (Tranche 1) 31-Aug-20 | 19-Dec-21 | Listed - - 47 47.00
29 Series 7 (Tranche 2) 10-Sep-20 | 15-Feb-22 | Listed - - 135 135.00
30 Series 9 (Tranche 1) 11-Sep-20 | 26-Oct-23 | Listed 140 140,00 140 140.00
i Series 8 (Tranche 2) 15-Sep-20 | 19-Dec-21 | Listed - - 123 123.00
32 Series 7 (Tranche 3) 21-Sep-20 | 15-Feb-22 | Listed - - 30 30.00
33 Series 7 (Tranche 4) 30-Sep-20 | 15-Feb-22 | Listed - - 20 20.00
34 Series 7 (Tranche 5) 21-Oct-20 | 15-Feb-22 | Listed - - 80 80.00
35 Series 8 (Tranche 3) 22-Oct-20 | 19-Dec-21 | Listed - - 10 10.00
36 Series 9 (Tranche 2) 29-Cct-20 | 26-Oct-23 | Listed 10 10.00 10 10.00
37 Series 7 (Tranche 6) 04-Nov-20 | 15-Feb-22 | Listed - - 220 220.00
38 Series 10 (Tranche 1) 10-Dec-20 | 31-Dec-22 | Listed 30 30.00 30 30.00
39 Series 11 (Tranche 1) 11-Dec-20 | 03-Jan-24 | Listed 60 60.00 60 60.00
40 Series 10 (Tranche 2) 16-Dec-20 | 31-Dec-22 | Listed 30 30.00 30 30.00
41 Series 11 (Tranche 2) 17-Dec-20 | 03-Jan-24 Listed 10 10.00 10 10.00
42 Series 7 (Tranche 7) 18-Dec-20 | 15-Feb-22 | Listed - - 130 130.00
43 Series 11 (Tranche 3) 30-Dec-20 | 03-Jan-24 Listed 32 32.00 32 32.00
44 Series 7 (Tranche 8) 31-Dec-20 | 15-Feb-22 | Listed * = 30 30.00
45 Series 7 (Tranche 9) 15-Jan-21 | 15-Feb-22 | Listed - - 61 61.00
46 Series 11 (Tranche 4) 27-Jan-21 | 03-Jan-24 | LUisted 10 10.00 10 10.00
47  |Series 12 (Tranche 1) 04-Feb-21 | 27-Feb-24 | Listed 30 30.00 30 30.00
48 Series 13 (Tranche 1) 05-Feb-21 | 22-Jul-22 Listed 58 58.00 58 58.00
49 Series 13 (Tranche 2) 05-Feb-21 | 22-Jul-22 | Usted 50 50.00 50 50.00
50 Series 14 (Tranche 1) 12-Mar-21 | 22-May-24 | Listed 305 305.00 305 305.00
51 Series 14 (Tranche 2) 15-Mar-21 | 22-May-24 | Listed 30 30.00 30 30.00
52 Series 12 (Tranche 2) 16-Mar-21 | 27-Feb-24 | Listed 20 20.00 20 20.00
53 Series 13 (Tranche 3) 17-Mar-21 | 22-Jul-22 | Listed 160 160.00 160 160.00
54 Series 14 (Tranche 3) 30-Mar-21 | 22-May-24 | Listed 120 120.00 120 120.00
55 Series 14(Tranche 4) 29-Apr-21 | 22-May-24 | Listed 60 60.00 - -
56 Series 13(Tranche 4) 430-Apr-21 | 22-Jul-22 Listed 30 30.00 - .
57 Series 16 D5-May-21 | 09-Nov-22 | Listed 7 70.00 = »
58 Series 13(Tranche 5) 17-May-21 | 22-Jul-22 Listed 10 10.00 = »
59 Series 17 -May-21 | 11-Aug-22 | Listed 30 300.00 - ¥
60 Series 14(Tranche 5) g-Mav-zl 22-May-24 | Listed 10 10.00 - .
61 Series 13(Tranche 6) 1-Jun-21 | 22-Jul-22 | Listed 10 10.00 - -
62 Series 18(Tranche 1) 17-Jun-21 | 11-Mar-23 | Listed 1 10.00 - -
63 Series 13(Tranche 7) “18-Jun-21 | 22-Jul-22 Listed 10 10,00 - o
64  |Series 18(Tranche 2) 23-Jun-21 | 11-Mar-23 | Listed 3 30.00 . -
65 Serles 18(Tranche 3) #29-Jun-21 | 11-Mar-23 | Listed 2 20.00 - »
66 Series 13(Tranche 8) 30-Jun-21 | 22-Jul-22 Listed 90 90.00 - -
67 Series 13(Tranche 9) 10B-Jul-21 | 22-Jul-22 Listed 20 20,00 - -
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68 Series 18(Tranche 4) 15-Jul-21 | 11-Mar-23 | Listed 5 50.00 = -
69 Series 19(Tranche 1) 23-Jul-21 | 07-Jan-23 | Listed 1 10.00 - -
70 Series 18(Tranche 7) 29-Jul-21 | 11-Mar-23 | Listed 3 30.00 - -
71 Series 19(Tranche 2) 30-Jul-21 | 07-Jan-23 Listed 2 20.00 - -
72 Series 20(Tranche 1) 25-Aug-21 | 13-May-23 | Listed 1 10.00 - -
73 Series 20(Tranche 2) 06-Sep-21 | 13-May-23 | Listed 3 30.00 - .
74 Series 19(Tranche 3) 17-Sep-21 | 07-Jan-23 | Listed 1 10.00 - -
75 Series 21(Tranche 1) 24-Sep-21 | 17-Jun-23 | Listed 2 20,00 - -
76 Series 19(Tranche 4) 16-Nov-22 | 07-Jan-23 | Listed 8 80.00 - -
77 Series 21(Tranche 2) 23-Nov-22 | 17-Jun-23 | Listed 7 70.00 - -
78 Series 22(Tranche 1) 06-Dec-22 | 16-Jan-25 | Listed 10 100.00 - -
79 Series 19(Tranche 5) 16-Dec-22 | 07-Jan-23 | Listed 5 50.00 - -
80 Series 23(Tranche 1) 03-Jan-22 | 08-Jul-23 Listed 9 90.00 - 2
81 Series 24(Tranche 1) 17-Jan-22 | 31-Oct-24 Listed 20 200.00 - -
82 Series 21(Tranche 3) 01-Feb-22 | 17-Jun-23 | Listed 3 30.00 = =
83 Series 22(Tranche 2) 01-Feb-22 | 16-Jan-25 | Listed 3 30.00 - -
84 Series 23(Tranche 2) 15-Feb-22 | 08-Jul-23 Listed 3 310.00 - -
85 Series 25(Tranche 1) 16-Feb-22 | 14-Apr-24 | Llsted 15 150.00 - -
86 Serles 22(Tranche 3) 28-Feb-22 | 16-Jan-25 | Listed 4 40.00 - -
87 Series 23(Tranche 3) 02-Mar-22 | 08-Jul-23 Listed 6 60.00 - -
88 Series 25(Tranche 2) 15-Mar-22 | 14-Apr-24 | Listed 1 10.00 " -
89 Serles 22(Tranche 4) 24-Mar-22 | 16-Jan-25 | Listed 1 10.00 - -
90 Series 23(Tranche 4) 24-Mar-22 | 08-Jul-23 Listed 4 40.00 # i
91 Series 22(Tranche 5) 24-Mar-22 | 16-Jan-25 | Listed 2 20.00 - -
92 Series 23(Tranche 5) 30-Mar-22 | 08-Jul-23 | Listed 1 10.00 - -
TOTAL 2,379 4,098.00 | 3,240.00 3,240.00

- Secured against Loans and Advances

- Coupon rate of "NCDs" varies with Market Movement In Index and underlying equity/commodity wherever applicable, with

Approx

" Max Cap . Principle
ot o M. N on Coupon Annualised| o oo ction
72,73,75,77,82 10.50% 10,50% Yes
62,64,65,68,70 10.98% 10.98% Yes
59 11.25% 11.25% Yes
85,88 12.00% 12.00% Yes
48,49,53,56,58,61,63,66,67,69,71,74,76,79,80,84,87,90,92 13.68% 13.68% Yes
50,51,54,55,60 21.00% 21.00% -
57 23.93% 12.30% Yes
81 25.20% 12.70% Yes
38,40 34.75% 34.75% Yes
30,36 42,75% 15.36% Yes
39,41,43,46 48.25% 15.70% Yes
1,3,57,8,9,10,14,15,17,18,47,52 50.00% 15.80% -
12 56.00% 17.50% -
78,83,86,89,91 70.00% 20.50% Yes
4,6,11,13,19 75.00% 22.80% Yes
22 168.75% 20.50% -

2 240.00% 70.00% -
Privately Placed Market Linked Non Convertible Debentures - Unsecured (Rs in Lakhs)
— — Issue | Redempti | Listed / —ASat Marc!; 31,1 AsotMarch31, 2021

: Date on Date |Unlisted| Units v nes Units Face Value
1 Series 1 06-Feb-20 | 04-Mar-29 | Unlisted - - 400 4,000.00
2 Series 2 07-Feb-20 | 05-Mar-29 | Unlisted - - 200 2,000.00
3 Series 3 11-Feb-20 | 09-Mar-29 | Unlisted = - 400 4,000.00
TOTAL - - 1,000 10,000.00
- Coupaon rate of "NCDs" varies from 146% to 156% for entire tenure
Privately Placed Non-Convertibl ntures - (Rs in Lakhs)
—_— _— Yidiie Redempti | Listed / As at Harcl; 31, As at March 31, 2021
' Date | onDate |Unlisted | Units “‘"ﬁ: Units | Face Value
1 Series 6 20-Aug-20 | 25-Aug-21 | Unlisted - - 243 243.00
2 Series 15 20-Apr-21 | 19-Apr-22 | Unlisted 151 151.00 - -
TOTAL 151 151.00 243 243.00

- Coupon rate of "NCDs" Is fixed at 12% for entire tenure




Abans Holdings Limited

Note: 54 Ratios - Annexure "F"

(¥ in Lacs)
FY 2021-22 FY 2020-21
Numerator Denominator Ratio | Numerator Denominator Variance
Sr. No Particulars (¥ in Lacs) (¥ in Lacs) (¥ in Lacs) (¥ in Lacs) Ratio (%) Remarks
Improvement in debt - equity ratio is on
account of business policy of company which
was adopted post covid, to be debt averse,
Debt-Equity Ratio repayment of borrowings to the extent of Rs
1 (in times) 8,590.43 73,566.50 0.12 26,738.56 66,025.06 0.40 |-71.17% 18,148.13/- lacs was done.
Current Ratio (in Decrease in ratio on account of increase in
2 times) 1,09,870.85 43,494.44 2.53 1,10,201.95 31,717.38 3.47 |-27.30% current liability in Current Year
Return on Equity
3 Ratio (in %) 6,184.04 73,566.50 8.41% 4,589.85 66,025.06 6.95% 20.92%
Company had implemented policy to shift
from low margin business to high margin
business because of which they moved from
trading business of physical commaodities.
Which also resulted in reduction in other
Net Capital operating cost. This resulted in decrease in
Turnover Ratio (in turnover and hence Net capital turnover is
4 times) 63,862.78 72,430.49 0.88 1,32,706.48 74,209.96 1.79 |-50.69% showing high variance.
Improvement in net profit is on account of}
shift towards capital efficient strategies. Due
Net Profit Ratio (in to this profit in absolute terms has increasedJ
5 %) 6,184.04 63,862.78 9.68% 4,589.85 1,32,706.48 3.46% 179.97% year on year.
Improvement in return on capital employed
Return on Capital . ratio is on account of increased earnings
: ) W S " A
6 Employed (in %) 9,168.16 82,429.25 11.12% 8,165.76 93,066.53 8.7 676% during the yeae—...
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FY 2021-22 FY 2020-21
Numerator Denominator Ratio | Numerator Denominator Variance
Sr. No Particulars (X in Lacs) (X in Lacs) (X in Lacs) (% in Lacs) Ratio (%) Remarks
Return on
7 Investment (in %) 6,184.04 73,566.50 8.41% 4,589.85 66,025.06 6.95% 20.92% &
Debt Service Improvement in debt service is on account of]
Coverage Ratio (In increased profit as well as repayment of|
8 times) 9,239.93 7,698.07 1.20 8,277.37 9,998.59 0.83 |44.99% borrowings.
High variance in inventory turnover ratio is
Inventory Turnover due to reduction turnover of low margin
9 Ratio (in times) 51,898.74 4,169.20  12.45 1,17,090.20 2,602.49 44.99 |-72.33% trading business during the year
Variance in ratio is due to reduced turnover
of low margin trading business which has
Trade Receivables resulted in to reduction in receivable amount]
Turnover Ratio (in at the end of the year as compared to the
10 times) 55,344.33 32,686.30 1.69 | 1,17,022.43 41,009.02 2.85 |-40.66% pervious year.
Company has employed capital efficient
Trade Payables strategies because of which low margin
11 Turnover Ratio (in 56,546.88 9,577.42 5.90 1,16,538.27 13,022.58 8.95 |-34.02% trading business of physical commodities is

reduced in current year. This resulted in
reduction in purchase of trading goods and
this resulted in to variance.
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