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INDEPENDENT AUDITOR'S REPORT
TO MEMBERS OF
CLAMANT BROKING SERVICES PRIVATE LIMTED

Report on the Indian Accounting Standards (Ind AS) Financial Statements
Opinlon

We have audited the accompanying financial statements of Clamant Broking Services Private
Limited, which comprise the Balance Sheet as at 31* March, 2022, and the Statement of Profit
and Loss {[Including Other Comprehensive Income) and Cash Flow Statement and the statement
of Changes in Equity for the period ended, and notes to the fnancial statements, including a
summary of significant accounting policies and other explanatory information, (hereinafter
referred to as the "standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial stalements give the information required by the Companies
Act, 2013 ["the Act”} in the manner so reguired and give a true and fair view inconformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Compamies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company In accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements ahd the Code of Ethlcs. We believe that the audit evidence
we have abtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the nancial statements of the current period. These matters were addressed in
the context of our audit of the fnancial statements as a whole, and In forming owur opinion
therean, and we do not provide a separate opinion on these matters.

Reporiing of key audit matters as per 3A 701, are not applicable to the Company as It Is an
unlisted company. =
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information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, but does not include the
financial statements and our auditor's report thereon. These reports are expected to be made
available to us after the date of our auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is
material misstatement therein, we are required to communicate the matter to those charged with
governance and determine the actions under the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in [ndia, This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance af adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a mue and fair view and are free from material misstatement, whether due
to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclesing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process,




Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that Is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

* Obtain an understanding of internai control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements, or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
2% a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statepid
individually or in aggregate, makes it probable that the economic decisions of A



knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work: and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies [Auditor's Report] Qrder, 2020 ["the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure
A", a statement on the matter specified in the paragraph 3 and 4 of the Order.

2. As required under provisions of section 143(3) of the Companies Act, 2013, we report
that:
a. We have obtained all the information and explanations which to the best of our
knowledge and belief where necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. The Balance Sheet and Statement of Prefit and Loss including Other
Comprehensive Income Statement of Cash Flow and Statement of Changes of
Equity dealt with this report are in agreement with the books of account;

d. In our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Ind AS specified in section 133 of the Act, read with relevant rule issued

thereunder.




e. On the basis of written representations received from the directors as on March 31,
2022, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act,

k. With respect to the adequacy of the internal financial controls over financial
reporting of the company and operating effectiveness of such controls, referred to
our separate report in "Annexure B",

. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197{16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.

h. With respect to other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditor) Rules, 2014, in our opinion and
to the best of our knowledge and belief and according to the information and
explanations given to us:

(a) The Company has disclosed the impact of pending litigations as at 31 March
2022 on its financial position in its standalone financial statements - Refer Note
[vii) of Annexure - A to the standalone financial statements

(b) The Company did not have any long-term and derivative contracts as at March
31,2022.

{c] There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31,2022,

{d} The management has;

(i} represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds}) by the Company to or in any
other persons or entities, including foreign entities ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:




s directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries"] by or
an behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii} represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(iii} Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause (d) (i) and (d) (i) contain any
material mis-statement.

(e) The company has not neither declared nor paid any dividend during the year
under Section 123 of the Act.

FOR D.G.M.S. & Co.,
Chartered Accountants

\.
Shashank P. Doshi
Place: Mumbai 3 Parther
Date: Z0W july 2022 M. No. 108456

FRN: 0112187W
UDIN: 22108456ANTSBX8357




DGMS & Co.

Chamcred Accountants

Shashank P. Doshi

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINARCIAL™
STATEMENT OF CLAMANT BROKING SERVICES PRIVATE LIMTED FOR THE YEAR ENDED

31°T MARCH 2022

In terms of the information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as
under;

(i} Property, Plant & Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant

detalls of right-of-use assets.

b) The Company has maintained proper records showing full particulars of intangible
assets.

€] Property, Plant and Bguipment have been physically verified by the management al
reasonable intervals; Any material discrepancies were noticed on such verification
and iFso, the same have been properly dealt with in the books of account

d) According to the infermation and explanation given to us the title deeds of all the
immovable properties. {other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company.

e) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year,

f} Mo proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 tor holding any benami property under the Benami
Transactions [Prohibition) Act, 1988 [as amended in 2016] and rules made
thereunder.

{ii) Inventory and working capital:

a) The stock of inventory has been physically verified during the vear by the
Management al reasonable intervals, except stock lyving with third parties
Confirmations of such stocks with third parties have been obtained by the
Company i most of the cases. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the
aggregate for each class of inventory.

b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not btl.‘l]g;ii/:l.glgm

Lioged
working capital limits in excess of five crore rupees, in aggregate, Iro ﬁh%"%
the basis of security of current assels. |'" N ';>‘|
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(iii} Investments, any guarantee or security or advances or loans given:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Compa ny has not made any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability parterships or
any other parties during the year.

1.

The Company has provided any loans or advances in the nature of loans or
stood guarantee or provided security to any other entity during the year.

a. Based on audit procedure carried on by us and as per the information and

(¥ |

explanation given to us, the company has not granted any loans to
subsidiaries,

» Based on audit procedure carried on by us and as per the information and

explanation given to us, the company has granted loans to a party other
than subsidiaries:

Particulars Amount
(Rs in
| I..-'!I'I'.IIS]
Aggregate Amount during the Years - Others 1782 |
Balance outstanding as at balance sheet date - Others | 165.73 |

« In our opinion, the investments made, guarantees provided, security given

and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prejudicial to the
company's interest;

- In respect of loans granted by the Company, the schedule of repayment of

principal and payment of interest has been stipulated and the repayments
of principal amounts and receipts of interest have generally been regular
as per stipulation.

. In respect of loans granted by the Company, there is no overdue amount

remaining outstanding as at the balance sheet date,

. No loan granted by the Company which has fallen due during the year, has

been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to the same parties.

. The Company has not granted any loans or advances in the nature of loans

either repayable on demand or without specifying any terms or period of
repayment during the year. Hence, reporting under clause 3(iii)(6] is not
applicable.




(iv) Loan to directors:

a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any guarantee
or security as specified under Section 185 of the Compunies Act, 2013 and the Company has
not provided any guarantee or security as specified under Section 186 of the Companies Act,
2013, Further, the Company has complied with the provisions of Section 186 of the
Companies Act. 2013 in relation to loans given and investments made.

(v] Deposits:

a) The company has not accepted any deposits from the public within the meaning of
sections 73 to 76 or any relevant provisions of the 2013 act and the rules framed there
under to the extent notified.

(vi) Maintenance of Cost Records:

a) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the
Companies Act, 2013 for the products manufactured by it (and/ or services provided
by it). Accordingly, clause 3(vi) of the Order is not applicable.

(vii) Statutory Dues:

a) The company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees' State Insurance, Income Tax,
Duty of Customs, GST, Cess and any other statutory dues applicable to it, According
to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, sales tax, customs duty, excise duty and cess were in arrears,
as at 3L03.22 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no dues of
sales tax, income tax, custom duty, wealth tax, GST, excise duty and cess which have
not been deposited on account of any dispute.

(viii)  Disclosure of Undisclosed Transactions:

a) There According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not surrendered
or disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income-tax Act, 1961 as income during
the year,




(ix)  Loansor Other Borrowings:

a) Based on our audit procedures and according to the information and explanations
given to us, The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

c) According to the information and explanations given to us, term loans were

| applied for the purpose for which the loans were obtained.

d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

€} Onan overall examination of the financial statements of the Compa ny, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) The Company has not raised any loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies,

(x) Money Raised by IPOs, FPOs:

| a) The Company has not raised moneys by way of initial public offer or further public
| offer {including debt instruments) during the year and hence reporting under
clause 3(x)(a] of the Order is not applicable.
b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally] and
hence reporting under clause 3(x)(b] of the Order is not applicable.

(xi] Fraud:

a) During the course of our examination of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the company or no fraud by the Company and
no material fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has heen
filed in Form ADT-4 as prescribed under rule 13 of Companies [Audit an and
| Auditors] Rules, 2014 with the Central Government, during the year and upto the
| date of this repart.
€} We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report), while determining the
nature, timing and extent of our audit procedures.

(xii) Nidhi Company:

a) The Company is not a Nidhi Company and hence reporting under clause [xii) of
the Order is not applicable,




[xili) Related Party Transactions:

a) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards,

(xiv} Internal Audit System:
a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
b) We have considered the internal audit reports for the vear under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

[xv) Non-cash Transactions:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) Registration under section 45-1A of RBI Act, 1934:

a) In our opinion, the Company is not required to be registered under section 45-14
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),
(b} and (c) of the Order is not applicable.

b) In our opinicn, there is no core investment company within the Group (as defined
in the Core Investment Companies [Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) Cash losses:

@) The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

[xviii) Resignation of statutory auditors:

a) There has been no resignation of the statutory auditors of the Company during
the year.

(xix) Material uncertainty on meeting liabilities:

a) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence




supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities eXisting at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee ner
any assurance that all liabilities falling due within a period of ane year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{xx) Compliance of CSR:

a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not required to
spent amount towards Corporate Social Responsibility (CSR) as per the section

135 of companies’ act, 2013, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

FOR D.G:.M.5. & Co.,
Chartered Accountants

e

Shashank P. Doshi
Place: Mumbai Partner

Date: 20 July 2022 M. No. 108456

FRN: 0112187W
UDIN: 22108456ANTSBXB357




DGMS & Co.

Chavrtered Adcoisnlants

Shashank P. Doshi

ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REFORT ON THE FINANCIAL™
STATEMENT OF CLAMANT BROKING SERVICES PRIVATE LIMTED FOR THE YEAR ENDED
31T MARCH 2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act’)

We have audited the Internal financial controls over financial reporting of Clamant Broking
Services Private Limited ["the Company') as of 31% March, 2022 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date,

Opinion

We have audited the internal financial control with reference to financial statement of Clamant
Broking Services Private Limited (" The Company™) as of 31% March 2022 in canjunction with our
audit of the fnancial statement of the company at and for the yvear ended on that date.

In our opinton, to the best of our Information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal fimancial controls over financial reporting were operating
effectively as at March 31, 2022, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intermal Financial Controls Over Financial Reporting {the 'Guidance Mote') issued by
the Institute of Chartered Accountants of India (the '[CAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficlent conduct of its business, including
adherence to company's policies, the saleguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an oplnion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote and the Standards om Auditing, issued by the ICAI and deesmed to be prescribed under
section 143(107 of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financlal Controls and, both issued by
the ICAL Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and
if such controls operated etfectively in all material respects.

Our audit involves performing procedures to obtain andit evidence about the Jdeqwa?lhe

Internal Anancial controls system over financial reporting and their operating effecH
audit of internal financial controls over financial reporting included obtaining an 12112?1';“
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of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control hased
on the assessed risk, The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
hasis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control aever financial reporting includes those policies
and procedures that:

[1) pertain to the maintenance of records that, in reasonable detail, accurately and Fairly reflect
the transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the passibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the polictes or
procedures may deteriorate,
FOR D.G.M.S. & Co.,
Chartered Accountants

Shashank P. Doshi
Place: Mumbai : Partner
Date: 20t July 2022 M. No. 108456
FRN: D112187W

UDIN: 22108456ANTSEXE357



Clamant Broking Services Private Limited
[Fesr riverly Known as Clamant Commoditbes Private Limited)
Cib : UT4L10MH2015PTCITA4E
Balance Sheet as at 31st March 2022

Particulars Note (% in Larcs)
Mo. March 31, 2022  March 31, 2021
ASSETS
Financlal Assets
{a) Cash and cash eguivalents F 9.1 A.36
2] Recohables
li] Trade Receivable E
[il] Othar Receivablas - -
ic} Loans g 165.7% 154.04
{d ) Other Fimancial assety 5 208 2.00
1756.86 163.40
Mon-Financkal Assets
{a) Deferred tax Assets [Met) & .40 0.52
i) Propery, Mant and Equipment ¥ 055 1.14
ic] Cther non-financial assets E 475 516
6.10 682
Total Assets 18 .9% 170,22
LIABILITIES AMD ECLITY
LIABILITIES
Financial Liabilities
(a) Payables 9
li} Trade Pavables
(i} dwes of micro enterprises and small enterprisas o p
lii] dues of creditors other than micro enterprises and =mall enterprizas
(i} Tther Payabies
lih dues of micro enterprizes and small enterprises
1) dues of creditars other than micro enterprises and small enterprises
.36 0.34
(b Borrowings (Other than Debt Securifies) i0
Mon-Financial Liabilities
1al Current Tax Liabilities {Net) 11 4,21 483
{hh Other non-financial liabifities 14 0,04 .
EQUITY
{a} Eaulty Share capital 13 150.00 150,00
(k] Other Equiby 14 £8.35 16495
Total Liabilities and Equity 1E2.96 170.22
Sgnificant Accounting Policies 1
Motes to Acoounts 2-32
Slgnificant Accounting Policles and Notes attached thereto form an integral part of Finandial Statements
As per our attached report of even date For and Behalf of the Board
FarDGEMS & Co, WS Clamant Broking Services Prvate Limited
Chartered Accountants
Firm Registration No. 0112187 :
2 Hisl.
- {-cvl
Shashank Doshi Rajesh Gaddam Bupiesh Shak
Partner Director Director
Membership Mo 108456 M 07452216 DIM : 08318054
Place :- Mumbal

DT - 3 nonEvTs Ard TOR wRRET
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Clamant Broking Sendces Private Limited
[Foemerly Known as Clamant Commodities Private Limited)
' TN U741 IORHIOISPTCITA422
Staternent of Profit & Loss for the year ended 315t March 2022

1 In Lacs )
Particulars Hote Mo For the year ended
Barch 31, 2002  Bdarch 31 3031
Incame
Sabe of Products 15 . =
Intarast Incoms 16 1835 16.43
Tatal Incame Il 18,15 1641
Experses
Firmnoe Costs 17 0.01
Purchases 18 -
Emnplowee Banefits Expanses 15 . 1.040
Dapreciation, amortization and mpasrment 7 018 0.36
Others oxpansos 20 1.68 3,74
Total Expansas (11} e B A —— e
Prafitf|loss| before tan (B=141) 1597 1132
Le=s: Tax Expenso |1V);
Current Tas 4.1 .93
Earlier Year 024 013
Deferred Tax .14 0332
Prafitf{lass| far the period frem continuing operatiors [v=1i-1V] 4.58 338
gg ?.g
Profiyf{less) from decontmieed operations (Vi z
Tax Expenie of discontineed operations {15}
Profit{loss) fram discontineed operations) &ftor tas] (XK
Profit/(loss) Far the period [X1= VE-X) HIH 7.54
Other Campre b nilve Income
|eems thal will be redsssilied Lo profit or oes
- Remeasuramant galngless) on defined benellt plan
|ecarme tag relating 1o iters Tl will be
reclassified to orofit or loss 3
Subtotal (&)
items that will b2 redassdied to profit or kss : N
{speecify fesms amd amounis)
Incomae tax relabing to itemas that will be reclassifled ta prodit ar loss -
Subtotal (B8] B
Oeiwar Comprahensine ncome - -
Total Comprehensive incomse HI!E 7.94
Earnings per eguity share [for cortinuing operatisns) 21
Baslc [Rs.} 0.76 0.53
Diluted e} 7 053
Signifacant sccountng Palickes 1
Moles Lo Accounts £-31
Sipnificart Accounting Policies and MNotes attached thereto form an Enfegral part of Finarncial Statements.
A5 per our attached report of evan date Far and Behalf of the Bowrd
FarD G M5 & Co, Clamant Broking Services Private Limited
Chartered Accountants -
Fh‘!‘tﬂ#mn Mo, D128 '\-.-H""::--_il
S Gk /
— 5 = g"{f’j
shazhank Doshi o _x.:}/ h Gaddam pesh Shah
FPartner Director Directar
Membership Na: 108456 DK = DFE5I2L6 DM : E31E0SS
Flace ;- Mumkbal

Date:- 20th July 2022
UDIN: 99 inguwis grd TS x #ICT
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Clarmant Broking Sarvices Privata Limbted
|Fesrenarly Krsoram a5 Clarmast Commoditlas Privets Lirsited)|
CiM - U74L10MH2015PTCI 3422

Cash Flaw Statemant bar the year ended 3is1 Mas 1022
1% In Laci
Particul i For tha yaar anded March 31, 20X For D ywier @nded March 30, 2001
CASH FLOWS FROM CFERATING ACTIVITIES
Nat Frafit before tax a2 pear Statement of Profit and Loss 15.98 11.32
Adustid bai
Depraciation L Q.56
Interest inoome £18.11) [§ T i
Interest Expepaes | 1792 |16 06
Ineredie | Deeress) ir Pagalhn a0 (40.14|
liver i f | Checrogssd m Tax Prennsien
Incresse | Decrease) in OtFer Mon Fieandal LiaSditas 0,04
Decrazss/ {lincrasse) in Recetvables
|Ingrease ] Decreass n Lowns (PR 3440
Deoreasey (rcreasa) in Other Brancal & Mon Anancai Assets 03z [[=N=Hy]
1124} (551
Cask Geneiabed fromn Opealons {13.18} 1055
Tt P 318 Q.15
Blet Cash from Opersting dctites (8] 16,36 [10.70
CASH FLOAN FROM INVESTING ACTITIES
Purchase al Propery Pant & Ecpeprment
Sale of Property Plant B Equipsnent
Interest noome on Loam Ghern 18.11 164l
Miat Carsh froem bervesting Activitias (B} T 1642
CASH FUOW FROM FINANCING ACTIVITES
Innarest Excdn: os
Uricut Term Bosrowings
Nt Canky from Financing Activibes (C) e -
Nk ey aand cnih s ivadamts [A & B + €) N 8,72
Cash wnd cash aquivmlents 3t beginning of the perod 7.48 1.5
Cach mnd cosh equlvslents a8 end of the perlod .11 7.36
L
1, Canh Moo slagement hay besn prepared under indirect method as set out in ind 83 7 as per the Compankes {Indian Acocenting Starcads) Rafe 2015 s ammended by
o= Compardes {Indian Aocodnting Starclards) (Amerndment ) Aule, 3015
2. Pramlous yaars Tigares hises s reilated and regrouped wheriver necesary,
3. Compoments of cash and cath sauivalants at the year sed comipre of
March 31, 2022 Biarch 31, 20271
Cash Balanto 0ED o&Ed
Batarice wiih Bank 251 [
T 7.8

A par cur aflached feport af sven dals Fair and Behalf of the Board

For OG5 & Co.
Chartered Accowntanks
Firm Reglitration Mo, CIEXIETW

Clamant Braking Ssrdcey Priswbs Lem|becd

[ - ;L

— b
Shashank Doshi Rousash Shaly
Fartner Diresctar
Plamb=tisklp Mo 108256 BiM ; aRE1BOSE
Flace - BMumbai

Dt 20th july 2022
DN 94 joduwSiARTS Ax2isn
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Clamant Broking Services Private Limited
[Farmerly known as Clamant Commodities Private Limited)
CEN = U741 I0MMH201SPTCI 748727

Mot i- 1.
Significant Acceunting Polices and Notes 1o Accounts forming part of financial Statement for year ended March 11, 2022

il Hature of Dperations

Clamant Broking Services Private Limited (Farmerly Known as Clamadnt Commaditias Frivate Limiteditha Compang) having
rogistered affice at 36, 37, 324 3od Floor Nariman Bhawan, Back Bay Beclanation, Mariman Poant Wuimshas -400021

The Company is registered with Securities and Fxchange Board of ndia {"SERF] wnder the Stock brokers and sub broker
Regulations, 1992 sad is a member of recopnised Stock and Commadity Exchange . The Company acts as a stock broker and
commodities broker to mooute propeietary trades and also trades on behalf of it8 cients and also trade in phrgsical
commindity, IEis registered with Central Deposiory Services findla) Limited in the capacity of Depository Participant,

The Fmandal statemants wede approved for issuance by the company board of directors on 20th July, 2032,

iy Summary of the significant accounting poficies

1)

]

Basis af Preparation

The Balance Sheet, Matement of Change im Equity and Statemant of Profit & Loss ane presenisd in the format prescribed
wnder Division il of Schedule |1l of the Act, as amended from time Lo time, for Nan-Banking Financal Companies ('NBFCy')
that are required to comphy with Ind AS &5 the Company is covered in the definition of Mon-Banking Financial Company s
defined in Companies (Indian Accounting Standards] (Amendment] Rules, 2006 The Statement of Cash Flows has bean
presenbed @ per the requirements of ind 45 7 statement of Cash Flows.

The Financisl Statement have been prepared under historical cost convention basis except the following asists and
Esbilities which have bagn measured at fair value or revalued ameunts, A4 smaunts disclased In the financial stataments
arl nodes are rounded off to the nearest INR rupes in compliance with Schedule Nl of the Act, Enless othersiie stated

L. Certain Financial inztruments measured at Fair valus throagh sther comprehensive incomae [PUTOCH;

2. Certain Finanosal instraments measured ai Fair valus through Profit and Loss {FYTPLLG

3. Defined Benefic Plan asset messured ad fair value;

The functional and presentation currency of the company s Indian rupees, This finandal statement is presented i Indian
rupees. Due tao munding off, the numbers precenied throughaut the detament may not 288 Up précishy w the totals snd
percentages may nal pregissly reffact the abaolute figuenes.

Uss of estimates

The preparation aof this financial Statement @ confodmity with the recognition and mmasurement princoles of Ind 45
reguares the management of the Company 1o make estimates, judgments and assumptions. This estimates, pdgments and
afslemptions affect application of accolmting policies and the repored amoant of assets. Kabllities, disclosure of
camlingent assels snd hakifities at the date of inancial 3%atement and the reporbid amount of income and evperses for the
periods presented. Although this estsmates are based on the management’s best knowledge of current events and actions,
urscerfainty sboul this sssamptions and estimates could result in the ostcomes regquiring o matedial adjustment to the
carrying amounts of assets or labilities &= firbure pericds. Accounting estimates could dhange from period ko poriod, Any
revtsiaon to aciounting esbmates i recognised prospectreely. Actual results cowdd differ fram the sstimastes. Any difference
between the actual results and estimates are recognised in the period m which the results are known/matenalize. In
particuilar, information sboul fignificant aress of sstimation uncertainty and ortical judgmonts i apglying acoounting
palicies that have the most significant effect on the amownts recognezed in the fimamoal Statement are s balow:




Clamant Broking Services Private Limited
[Formerly Knewn as Clamant Commadities Private Limited)
CIN = UT4110MM2 D 5PTCI 74422

Mote 2= 1,
Slgnificant Accounting Polices and Notes to Atcourts forming part of financial Statement foe wear ended March 31, 2022

[e]

i)

L vahuatian of Frmancal rssraments;

., Evalustion af recaverahility of deferred fax assets;

3. Wsedil ines of property, plant and squipment and intangible assets;

2. hMeasurament of rocoverahle smaunts of cash.generating units;

%, Ohblig#tians relating to amployes benefits;

. Provisions and Contingen cesy;

7. Prowision For income taxes, mcluding amaunt expected to be paid/focoverad fof iipesrtain Eax poitions;
8. Recognition of Deferred Tas Agsets,

Property, plart and equipment (PPEE)

An ftam af property, plant and equipment thet qualifies for recognition as an asset shall be measured at fts cost Cost
cormprives of the purdhase price snd dny sttributable § a$8gcable cost of by Inging the assed Lo its working condition far its
intended use. Cast alse mckides direct cost and ather related incidental BEpENEL

Wihan significant components of proparty, plant and equipment are required 1o be replaced sl intarvat, recogndion &
made far such replacement of compenents as indradual assets with specific usehul life and depreciation if this COmponents
are initially recogaised as separate asset. All ather repaie and maint=nance costs are racagnised in the statement of praf

An item of Property, Flant and Eguipment i derecognised upon disposad or when no future economic benefits are
enpactad 10 arise from the continued use of the asiet,

Depreciation B provided from the date the assets are ready to he put to use, a5 per written down valuse (WD) method
oever the wssful Wfe of the asiens, as prescribed undor Part © of Schedule IFof the Companies Act, 2003 mentioned belaw,

Type of dzyet Estimat Ful i

fuildings &0 years
Alr Conditieaner Svears
Motar Car 10 w@ars
Furnimare and ftthgs 10 vears
O Efimpiments 5 yoars

zaint or losses arising on the disposal o propemy, pland snd squipment are determined as the differenes betateen the
disposal proceeds and the carrying amount of the assets and are recogmized in the statement of profit and loss within
‘other mcome” or “other expenises’ respectivaly,

Intangibde Assets

Intangible assets acquired separately are measured an eitial recognition at cost. Cost comprises the soquisiion prics,
dewelopmant cost and any sitibutable ¢ albocable incidental cost of bringing the asset to ity working condition for its
mlemded e

Intamgibse assets acguired in & busness combination that qualify for separate recagnition are fecagrised as imtangible
assets at their falr values ab the date of acquesition, The usshul life of intangible assets are assessed as elther finite or
midefmite.




Clemant Broking Services Private Limited
{Formerly Enavwn os Clamant Cormnmodities Privats Lienultee)
CIR : IR 11 0MAH D01 SPTCE 74422

Mote 1= 1,
significant Accounting Polices and Nates to Accourits farming part of financial Statement for year anded March 21, 2033

(el

if

e}

All fnite-lived intangible asseis, are soooented Tor using the cost model wherely intengible asssis are stated at cost bess
accumulated amortisation and impairment losses, i any, Intangible actets are amortised cver the usehdl life. Residual
walises and useful lives are reviewed at each reporting date.

Intangibbe azsets with ndefinite useful lives are not amortised, but are tested for impairment annually, ssther indnidually
ar at the eash-generating wnlt devel. The assessment of indefindle e i reviewed annually to determine whathers phe
Indedfinite life continues to ks supportabls, if net, the change in wzeful ke fram indefinite to finite 4 made on & prospective
lrsis.

When an imtangsle asset is disposed of, the gain or loss on disposal i determined as the difference between the procesds
and the cemying amoimit of the asset, and is recognised in the statement of perofit amd boss wathin ‘ciber moome” o 'other

RAPENERE" FEspectively.

Depreciation is provided fram the date the ass=ts are ready to be Pul Ioouife, a% per written doam value (WOV) method
onvar the useful life of the assets, as presoribed under Part € of Schedule i of the Companies Act, 2013 mentioned Below,

Tipeofasset  Estimated ushil e

Compaiter Soltware ERTE

Impairment of nen-financial assets

Al each feporting date, the Company sssesses whather there is sny indication based on internal festornal factars, that an
asse? may be impaired, 1 any such ndicatian exists, the Company estimates the recoverable amount of the asset. I such
recowerable amount of the assed ar the recoverable amoant of the cesh generating wnit 1o which the asset hiakongs s lesy
than its carrying ameunt, the camying amount b reduced to its recoverabibe amsunt and the rediaction i treated as an
impairment [eas snd is recognized in Blse itelement of profit and lods, Al asssts are subsequently reassessed for indicatians
that an impairment loss previously recognised may ne longer exist, &n impairment loss is reversod if the asset's or cash.
E2h=rating onit's recowerahle amaunt exceseds its carrying amaunt,

Cash and cash aguivalents

Cash and cash equivalests comprise cash on hand and demand deposits, topether with othes shori-Lerm. highdy liguid
imvestments maturing within 3 months fram the date of acquesition that ame riadily convertible into known amounts of
cath arl wiich are subject to an mgsgnificant risk of changes m value,

Proviskons and Contingencies

A provisean is recognissd when the Company has @ present abligabion as a result of past sveists @nd it is probabde that an
cutflow of resources. will be tuguired to settle the obligation in respect of wihich a reliable astiimate can be made.
Fravisions {excluding retirement benefits| are rat discounted ta their present value and are determined based on the Best
eatimeate reguired to settle the obligation at the balance sheet date. These ame reviewed al sach balamce sheet date and
adjusted to reflect the current best estimates. Contingent llabilities are disclosed in the Nates, Contingent assets are nof
recognlisd i the financial statements

Provisions are measured at the estimated expenditure reguired to saitle The present oblgation, based sn the most reliahle
evidence available at the reparting date, including the risks and uncertainties associated with the present abligation,
Where there are a mumber of similar obligations, the likelihcod that an outfow will be requred in settlement is
detprmined by considering the chass of chlipgations as & whale. Provisions are discoamnied 1o thesir presant valess, whors (he
time value of meney is matenial




Clarmant Broking Sendces Private Limted
(Formerly Knewn as Clamant Cammodities Privats Lirmited)
CIN : UF4110MHZD1SPTCI 4427 b '

Mote 1= 1,
Stgnificant Accounting Polices and Notes to Accounts forming part of financial Statement for year ended March 31, 2022

ikl

Any reimburiement that the Company i= varbaally certain to coliect fram a thirg party with respect o the obligation
recognised 3¢ & separale asget Howeuer, this agsal may not axceed the amount of the related pronision,

No liability 1s recognised If an catflow of economic resources as @ result of present ehligations is not probable. Such
situations are desclosed as contingent labilities unless the autliow of TRSCUTCES i% rempie.

Flnancial instrismants

A financial instrument is any confract that gives rise to @ financial asset of one entity and a firancial Rability or eguity
instrument of anpther entity.

Ei i, initial meazur de -

Financial assats and finandal liabdibes are redcenized when the Company becomes a party (o the contractual provisions of
the financial instrument and are measured initially a1 fair value admsted by transactions costs, except far those carried at
fair vabun through profit or loss which are neeasured initially at falf walee.

A fnancksl ssset jor, where applicable, a part of a financlal asset ar part of a8 Company of smilar finaacal assets) is
primarily derécognised [ie. removed from the Company’s balance sheet) when:

1. The rights b receive cash fows from the asset have rEpimed, o

2. The Company Ras tramferred its rights to recetve cash flows from the asset or has assumed & obligafion e pay the
recetved cash fows in fll without material defay to & thind party under a ‘pass-through” srrangement: aand sither la] the
Company his ransferred substantially all the risks and rewards of the asset, or {b] the Company has neither transferrad
nor retained substantially all the risks and rewards of the asser, but kas transferred cantral al the aset.

ioh and subse financlal
For the purpase of subsequant measurement, financial assets other than those designated and effectve as P dgng
instruments are classified into the following categories upon initial recognition;

L. Oeht instrimaalg, deriratlives and eguity instrumenis §1 fair valiss through prodit oF logs {FYTPL]

Dbt imstruments ot falr vilie thiough profit or loss : FYTPL s & residual category for debt insbruments. Amy debi
instrumaent, which doed nol meet the criteria for cateporization as at amartized cost o as PYTOC, is classified a3 a1 FYTREL

in addition, the company may elect to designate a debt mstrument, which otherwise mesls ameortized cost or FyT1
criteris, as a1 FYTPL However, such efection is allowed only if daing so reduces or eliminates a massursment or recognition
inconslstency |referred to as ‘accounting mismatch'), Debt instruments induded within the FUTPL calegary are measured
at fair valoe with all changes recognized in the PEL

L Debt nslruments at Amortised cost: A 'debt inslryment’ js measured at the amonised post jf hoth the foowing
ceaditans ae met:
2. The asset i held within a business model whose ohjgctive s 1o hold sssets far colfecting contractes) cash flows, and

b Comtractial terms of the asset give rise on specified dates ta cash Noves that are solely payments of prinapal and interect
[3#P1] on the princpal amcunt atstanding




Clarmaint Breking Services Private Limited
[Formeerly Known as Clamant Commodities Private Lirndted)
CIN : UF4110MHI015PTCITA472

Mot 1= 1.
Slgnificant Accounting Pelices and Motes to Accounts forming part of financial Statement tor year ended WMarch i, 2023

3 Bty msErameiis

Al equity investments m scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading and
confingent cansideration recogrised by an acquirer in 2 business comhination te which ind A% 103 apphies sre clagsilfied &
&t fair value through profit and loss (FVTPLL. For all other equity instruments, the Compary may make an iffevacable
#lection 1o presant m other comprehensive mcome subseguent changes in the fair walue. Tha Company makes such
election an an instMiment by-instrument bazis. The classifieation is mada on imitial recognition and iz rrevocalla,

i the Company decides to classify an eguity Mnstrument as at FUTOL, tiven aff fair value changes on the instrumuemt,
excluding dividends, are recognized n OCL There i no recycling of the amounts fram OOl ko PEL, even an sale of
imvestment. However, the Company may transfer the cumulative gain or kss within equity,

Eyuily instnamends mduded withan the FYTFL delegory are moasured ab Toir value with all changes rocognised n ihe
statament of Prafitand Loss

brpairment of financial assate

The Company i required to recognise sxpacted credit losses {ECLs| based on forward-ooking information for ll financial
agsets ot amartised cost, debt fnancial assets at fair value through other comprabensive income and loan comimitments.
Mo impairment loss i apolicable on equity myestments,

The Company Tollows “simplified approsch’ 16 recognizes loss allowanees wsing the sxpected credit oss {EEE] madel Tar Ehe
financial assets which are not fair valued through profit and lass, Loss allowance for trade receivabdes with no significant
financkig companent is measurad At an smount equal to lifetime ECL . For all othes financal assefs, ECLs are measured at
an ameunt equal 1o the 12 Month ECL, unbess there has been & signifcant increase in Credit rigk fram initial recognition in
wisich case those are measurad at ifetime ECL The amount of ECL {or reversal) that is required to adjust the laiz alowance
at the reposting date to the amount that is required to be recopnsed i recognised as an mmpairment gain or loss in the
statement of profit and |oss.

Dewe ition of Financial Assets

A financial asset [or, where applicsble, & part of a finandial asset or part of & group of similar financiaf assets) is
1] thee rlphis to receivs cash flows fram the asset have expired, o

21 the Company has transferred its rights 1o receive cash flows fram the asset and subsisntially all the risks and rewasds of
the asset, or the Cempany has neither I:rarul'n_rrld raar retained substamtially a8l the nisks and rewards of the asset, bt has
transferrod control of the asset

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
tonlinues o recagnise the inancal asset and abso recognises & collaterafsed borrowing for the praceads recalved,

Classificatl 1 sul . t of fi il imbilit
Al Nisancial lishilities are recognised inseslly at far vabue and, in the case of leans and beprowings and payables, nat of
diractly attributabls transaction costs.

The Company's financial Babilities include trade payables, olher payables, loans and barrowings

The Company classifies alf finsncial linbslitees as subsequently measured a8 amartisesd oost




Clamant Broking Services Private Limited
{Formerly Emown as Clamant Commadities Private Limited]
CIN ;U411 0MHEGISPTCITAA 22

Note - 1,
Significant &ceaunting Polices and Motes ta Accounts farming part of finarcial Statement for year ended March 31, 7022

i

After iniis recognition, interest-heaning fany and borrowings are subseqisatly measured sl amortized os uwng the FIR
method. Gaing arf losses are recognised in the statement of grofit and Ioss whan the lisbilities are derecognised as well as
through the EIR amortisation process, Amortised cost is caoalated by taking inio sccount any discount of premivm on
acquisitian amd fees or costs that are an mtegral part of the ER. The EIR amortisation & Included a fimance costs in thet
statemend of profit and loss

tive fina ents
The Company trades in to derivative firancial instruments, Such defivative finandal instruments are mitially fecagnesed af
fair value an the date an which a derivative contract is emtered inte and are subsaguently re-meassmed at fair walus.
Derivatives are carried as financisl assets when the fair value is positive and as financial liabditses when the T wabiis i
negatve. Any gamns or losses arising from changes in the fair value of derivatives are taken dimectby to profit ar loss.

Derecognition of Finarisl Laftdlities

Thee: Company derecognises finamcal Wshilities whaen, #nd anly when, the Campany’s abligations are discharged, cancelled
or haive expirad. The difference betweon thi casrying amount of the fiksnsial liability deracogmised and the consderatian
paied ansl payable s recognised In profit or s,

Fair value measuremant
The Company measiites Anandal instruments such as, investment In equity shares, at fair vadie on initial recogniticn

Fair value is the prics that woudd be received to sell an asset or paid to transfer a kability in an orderly transaction betwenn
markel participants at the measirement date The fair valus messurement is based om the presumption that the
Transactian fosell tha asser or transter the hahility takes place sither:

L In the prencipal marke) for the asset or labslity, o
L In the absence of a principal market, & the most advantageous market for the asset ar liability

Tha prancipal of the mast sdvantagesus market mus be accessible by the Company

Tise falr value of @n asset or a liability is measured wsing the assumptions that markel partidpants would e when pricng
the azset or Babiety, assuming that market partiapants act in their sconomic best mtarest. 4 fair value measuremant of &
non-financial asset takos into account @ market participant's ability to generate soonomic benefits by using the asset in jts
highest and best use or by selling it to anather market panicipant that would use the asset in its highest and hest uss,

The Company wses wabuation technigues that are appropriate o the circumstances and for which sufficient data ane
available to measuro far valie, manimising the use of relevant abserdabile inputs as minimising the use of unobssrvable
inputs




Clamant Broking Services Private Limitad
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Hote . 1.
Slgnificant Accounting Pofices and Notes to Accounts forming part of financal Statement far yesr ended March 31, 2023

ol mxsets andd Habifsties for which far value is measired or discosed in fbe fnancial Satement are catepmrmed wihin Hhe
fair value hierarchy, desoibed as Tollows, based on the lowest level input that is sigaificant ta the fair value measurement
& whaols;

E Level 1 - Inpwts are quoted (unadpssted) market prices in active markets for ideribical assets or labdlities that the entity
can acoess & the messuremsant dale,

2. Lavel I - Valuation techniques for which the kwest level input that & senificant ta the fsr valus measiiement are other
than quoted prices included within Level 1 that are ohesrvabis for the asset ar lighility, wither direstly or mdiractly,

3. Level B - Valgation techniquess far which the lowest bevel mpul that i significant to the fair walue measurement i
unchservalle.

Far the purpase of fir value disdomres, the Company hei determined thasses of assets and jiabilities on the basis of the
mature, characteristics and rizks of the asset or Hability and the level of tha fair vakie hierarchy as explained above, This
Meafe SUMMmarises accoanting policy for fair valua, Qther fair value related discloswres are gren s the relewant notes.

(il Revenus From contracts with Cugtomers
Revenue {other than for thase items to which Ind A5 109 Financisl instrumenis are apolicable) b measisred at fair valus of
the comsderation received or recelvsble. ind A5 115, Revemie from comtracts with customers, outlines a single
camprehansive model of sccaunting for revenis arising from contracts with customers,

The company recognises reveniss fram contracts with customers based an a five step model 53 221 oul @ ind A5 115:

Mep 1t ldemtify confractish wills & customer: & contract iz defised as an agreement beteesn wo or more parties that
creates enfarceable rights and ebligations and sets et the criteria for evory contract that must be met,

Step 2- Mentify parformance ablgations in the contract; & perfesmance obligaton I & promise in a contract with &
customer to tramifer a good or service to the cidfanmer.

Step i Determdne the framsaction price: The transacton price 15 the smaunt of conssderation fo which the campany
aupacts to be entitled in exchange for transferring promised goods or services 10 & Customer, excluding amounts collected
on belealf of third parties.

Siep - Alacate the frafsachon prce 1o the perlormance abligations m the contract For a contract that has mare than ame
perfarmante chligation, the company allocates the transaction price 1o sach performance ahlgatian in an amount that
depicts the amount of consideration to which the compsny expects to be entithd in exchangs for satisfying sach
performance ohligatan

Sep 5 Recognise revenue when (or as) the company satisfies a performance chligation. The company recognises revenie
from the Following sources:

& Moame ffom services rendared ag a broker b recoprited dpon rendering of the seryiees on a trade date Bass, o
accardance with the terms of contract

k. Fee income including investment banking, advisery fees, inancal advisory services, efc, o recognised based on the
slage of compdetion ol assignments and terms of agreansant with the disnk.

c. Interest income is recognised using the effective interest rete method.

d. Ovadend income & remognsed when the right to receive payment of the dividend is establshed, it is probabls that the
eeafomic bemefits assonated with the dividend will flow to the company and the amount of the dividend can be meassrsd
reliafhy,

€, Beverue & recocgnised only when revenise s reasonatily certain.
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Mote ;. 1,
Significant Accounting Polices and Notes to Accounts forming part of fins ekl Statemsent fof year ended March 31, 2027

[k

i

imj

{n}

Foreign curgicies Transact len and translation

al Monetsry items: Transactions m foregn curmencies are mitlally recorded at thear respective functional ciiffency spat
fates at the date the transaction first qualifies for recognition. Monetary assets and Rabilities denominated in foralgn
currencies are translated at functional currangy spot rates of suchange al the reparting date. Exchamge differences arkzing
on settlement of Erandfation of monetsry iems are recognised m the statement of profit and bass,

b} Mon — Monetary Rems: Non-moenetary fems that are measwred & terms of histarical cost in @ foreign currency are
Transtated using the sxcheange rates at the dates of the mitial fransactions.

Euchange differences that arise on settlement of monetary itenis oF on reporting of monetary items at each Balapce Sheet
tdate ot the closing spat rate are recognised in the Statement of Profit and Loss in the period in which Uhey ariss,

Leases

Ind A% 116 se15 out the prnciples for the recognition, measurement and disclasirs of leases for both lesiess snd lessors, &
lessen recognised righl-of use assat representing ity right to use the underlying asset and a lease lishilty repraseniing its
ohligation to make lease payments,

For shart term and low value leases, the Company recegnizes the lease payments 5 an operating sipense on a straight line
basiv aver the lease term.

Imcan Taxes

Tax epense recognized in the statement of profit and loss comprizes the fim of deferred tax and cusvent Sax nat
rigagnised in Ol or dicecily in equity.

Current income Lax is measured at the amount expected to be paid to the tax sutharities = accordsnce with the Indian
Incomao-tax Act. Current income tax relating te iberms recognised outside statement of prafit and lass is recagiised outside
stafement of profit and less feither in Q01 or in equity)

Deferred income taxes are cabulated wsing the lability mathod, Deferred tax labilitios are gensrally recagnasad i full Tar
all taxable temporary differences, Deferred tax sssets are recognised to the axtent that it is profabde that the underlying
teo loss, wnused tax credits or deductible temporary difference will be utilised agairst future taxable income. This s
assessed based on the Company's forecast of future operating results, adjusted for significant nontaxable income and
enpenses and spocifc Bmits o6 the uie of any unsed tax bbsy oF credit, Unrecognised deferredtas assets are re-assessed at
each reportng date snd are recognised (o the extent that ik has become probalile that futurs taxabis prafits will sllow the
deferred tar asset to be repouered,

Deferred tax assets and Labilities are measured at the tax rates thet are expected to apply in the year when the asset is
rialiged or the Esbility = oattfed, based on tay raled fand tax laws) that hawe beei enstted or substantesly snacied &t the
reparting date. Deferred tax refating to ftems recognised outside statement of profit and loss i recognised outside
statement of profit and koss Jesther in OCT or in equity).

Delarred tas aziets and defarred tax labildies are o=t § 3 legally enforceable fght exiits to set off currenl tae gassis
against currend Lo listsilities and the deferred tases ralate to the same Laxation autharity,

Borrowing costs

Bormraning costs ard axpensed in the pericd inwhich they are incurred and reported infinance costs.
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Mote - 1.
Significant Accounting Polices and Notes to Accownts forming part of fingncial Statement fior year ended March 31, 2022

(al

in

il

Employes benedits
1. Providemt Fumd
Retirement bonefit in the form of Frovident Fund is a defined confribution scheme, The Campany has no obligation, other

than the contribution payable ta the provident find, The Company recognses contribution payable 19 the provident furd
scheme a1 an expenss, when an employes renders the related service,

2. Gratuity
Gratulty 45 in the nature of a defined benefit plan, Frovision for gratuity (s calculated on the basis of schuarlal valustions
carmsed out o balance sheet date and {5 charged 1o the statement of profit and ioss. The actuartsl valuation & PErTored
using the projected unit oredit method. Remeasurament, comprising of actuarial gains and kosses, the effect of the asset
ceiling, exchuding amounts includad i het mlerest on the net defined benefit liability andd the reftarn on plan aswety
(exthiding amaunts included in net interest on the net defined benefit liabidty), are recognised immediately in the halance
sheel with & covesponding debit o credil bo. relained samings thiough OC1 in the period in which they cocur

Femeasurements are not reclacsilied (o proft or loss in subiieggizen! periods.

1. Compensates Absenies

Leave amcashment B récagnited (as and when they aterde| a2 an expense in the statemsn of perafit and less in line with the
leave podicy of the Company.

Inventaries
ltems of Inventory are measured af kowes of the cost and Net Realuable value, Cost of inventory comprises of cast of

marchase and cther coit incurred to acquire it Met reafizable valie is the sstimated selling price In the ardinary course of
business, less estimated costs of completion aml estimated costs necessary be make the sale,

Earmings per share

Basic samings per shire is calculsted by dividing the net profit / (boss) for the vear attributable to equity sharehalders
[after deducting preference dividends and attributable taxes] by weighted average number of sguity shares auistanding
during the year, For the parpose of calculating diluted sarirgs per share, the pet profit [ (loss] for the year atiributabie to
equity sharsholders and the wesghted average numbers of shares cutstanding during the vear afe adjusted for the efects
af ol dilutive potential equity shares. Dilutive potential sguity slhares are deemed converled at the beginndng of the vear
and not isseed 3t a later date,

In computing the diluted EPS, potential equety shares that elther increaie samings per share or decrease loss par aguity
shiare. being anti-dilutive are Enared,

Segment Reporting Palicies:
The Company is Operating onky In one business segmant |9, Broking and allied activities, Therefore Segment reparting is
not applicable to the company,

Staterment of Cashilow,

Cash Florsaes of the Geoip are reported usng the indioect metiod, whogeby profii before tan it adjusted for the effocts of
transactions of a non-cash nature, any deferrads or accruals of past or future operating cash receipts or pavmsents ami item
of income or supenses assoriated with investing or financing Cash Flows. The cash fows from opsssting, muesting and

financing activities of the Company are segrepated,
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Mokes to the Financial Stxtemants

Az ot March 31, 3022

% in Lacs)
s ot March 31, 3021

Kt 3; Carh and Cash Equivalast
Cash sin Hand

Balarece with Bank

TOTAL

Histe 3: Rucalvabslas
Trinta Fobcwhvablus
Traps Medisvabl s ossidaiad gosd
Traoe R eyl is which hass sgrdfican mcregme in Credi Rsk
Trads Racsivehles — Credit bmpsned

Dahat Recaivables
Receivablin considered good - unseoured

TOTAL

Mods 3.1 Trads recelvabiled apsing ichedils

QED
851

D20
6.76

.11

7.56

Unditpted Trade Receivables tonsidersd good

Ageing ms on ]].rll
March 2022

HAgming ag on Tt
Flperch 20D

|1} Unclispastad Trade Recebmbles consdered pood
Less thar 6 months
Months -1 Year

yigk
[} Undispedad Trads Aecabables — creoit impaired
[ Bysputed Trede Recelvables — considered good

[wl] Deigrited Trace BEsceivablas — credit impained

4y Undizpuied Trade Recaivables = which hayve fignificent Increase in orecks

|} Disputed Trade Fecefvables — which hawe slgnificant freseasa in erpdit ik

ITﬂll

fote 3.2 : There are no undwe ameunt outstanding as on 3151 Marck 2022 and 3180 mareh 2021

Mots 4: Losmy

Imsr Corparste Depasrs
TOTAL

Bamrowings in lrdia
Barewings outids hda
TOTAL

165.73

165,78

165.73

165.7%




Clarminl Brobing Serdces Privete Limited
{|Feermerly Knoven as Clarmat Commuadities Privabe Liribed)|
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[orte 51 Othar Financial Aviet

Loar bo Ervgrlayes -
Margird & balance with exchange 207 il )
Daposits® - -
Interwit accrued but mot due on fed deposits B
TOTak a2 200
* IR included depedd with sschanges and Depository
Note & ; Daterrwd Tas Avsats et}
[Deterred Tax Avset on sccount of Depreclation on Fised Aty -
Depreciation and Amorbzablan a.a] 052
Oong Cefered Tax Assat a1 ] .52
Mlevement in et defenrred tao Asset durirg the year 013 4321
B Fi
Secunty deposits 2.85 L
Balance with Rewenis Authardies 150 1.79
Srusnce o emoloyee Tor Eaparces s
Advarce Tax & TDS recabiable 047
TOTAL &7 5.16
Hote 0 ) Parales
{&) Paysbili
il Trade Payables
(1} otal auistancling diss of micra enterprises and small
Enterprses v
lii} trtal cutstanding dues of oreditars other han rac
eniberpEised el amal sntemprises-TP B
|i] Cthar Fasy sk
il tatal enitvtanding dues of micro ertenprises and small
ENtEyiEes )
{ii] total cutstanding dues of oreditars ethar than miss
asitarprisas aiad arriall nirharrises {156 034
[Ih] Margin Fagabie to sdchanga
Luss - Marging & baleres with sscharge N .
Leis: Fiadell Db podd sarmarked F
TOTAL 0.36 0.4
Hote 9.1: Trada Payables aguing sthedula
ngas on 3lst agan
Lﬂhl.l:lﬂ !.hr:!m m’mﬂ
il MSKEE 2 =
(i} Cheary
Levs tham 1 yr .56 034
1yr=2yrs -
Lyrs-3yrs .
More than 3 s H 2
{41} Dispubed Dues SASME -
ﬁ' t Dlsutﬁl [hims Oty ' =
Tatal i35 [ ]

Nate 9.2 : There are fmo andies aimount outstanding a2 an 31st March 2027 and 315t march 2021
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Motes to the Finandial Stataments
12- & t (%in Lacs)
. Furniture B Oiflce
Particulars Computer bk Equl i Total
{Gross Block:
Az at April 1, 2021 11.28 0,55 3.38 15.61
Additians - - =
Disposal / Adjustments
B at March 31, 2022 1128 .95 3.38 15.61
Depreciation and Impalrment:
As at April 1, 2021 1072 0,69 3.06 14 .46
Far the year - &.07 0,12 .19
Disposal
Az at March 31, 2022 1072 0.75 3iig 14,65
e
Mt Block:
Asg at Apeil 1, 2021 .56 0.26 0.32 1,14
A% at March 31, 3032 0.56 0.1% 0.20 0.95
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Nate 10 : Barrowings [Other than Debt Securities)

At Amertised Cost =
Iriter Comporate Cepesits: Borroadngs

TOTAL

Biorrowings n India
Eorrowings muside inda -

1aj

TOTAL >
Mote 11 Currend fax Babilities [deg]

Pravisicn for taeation 421
TOTAL a1

253

Mote 12 Othir Man Financial Liabilities

Craditors for oxpenses -
Statutary Labilities o4

TOTAL o2

Mate 13 al

Buthorised

Equsty Share
Mareh 31, 2021 - 15,00,000 now. - Tace valug of Bs §0)- each 150,00
March 31, 20237 - 15.00,000 nea. - face valun of B 10y pach

15000

TOTAL 150.00

15000

lssued, Subscribed an Paid up:

Eguty shares
March 31, Fa21 - 15,00,008 nas, - Tece value of As 107 each 150000
March 31, 3023 - 1500006 rmos. - feace value of Rs 107 oach

L5000

TOTAL 156,040

F50.04)

Mote 13.1: iii g | i ;

Eqyuiny Shares
AL the beginning of the period 15, 00,000
Additien during the period =

15,000,000

Closing Balance 15.00,000

15,00,000

Note 13.2- The details of shasshaiders holding maore than 5% shares :

Equity $hares:

fame of the Sharehalder

fibans Capilad Privale Umited (Na. of Shares) 15,0000
[%5 hield) 1000

(L3 Shares held by M. Abhishek Bansal a5 Mominee of Abars Capltal Private Limited|

15,040,000




Clamant Broking Services Private Limited
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Terms Shares

The company has anfy one class of equity share have besn kaving apar value of Bs 10 each halder of BOUITy share i5 entded
lo ori wate et share The company declares and parys dividand if any, in Indian Rupee. The dividersd proposed if any, by the
Boasd of DNrectars is subject o the apgroval af the share hotders 38 the @nsiing Annual General meeting accepl in case of
Interim dividend. in the event of ligudatian of the camiparsy the hoddar of equity shares will be entilod do receive any of
remdining asseds af ihe compary after distribution of preferential amount. The distringtion will bo is raporban o ihe
number of sauity shares hefd by the $hare halders,

t Sha "

1) Abhishek Bansal

Mn, af Shared 13,27, 550 13,27, 680
S of total shanes 5.3 1% BE.ST%
%% Charge during the vear 3
Péote 14: Other Eqsity
Resanie & Surplus
Opening Balance 16.95 %02
Add ; Prafit for the year 11.40 .53
Clasing Balance 1835 16.5%

Orther Comprehansive income

Owening DBalance

Add : Qther cormprehanshve Incame for the year

Claging Balance . .
TOTAL 25 5% 1E.95

***Retained Earnings- Created out of Sccreticn of Profits




Clarnant Broking Serdces Private Limited
{Formerly Known as Clamant Cormmadities Private Limited)
CIN ; UT4110MHE0ASPFTCAT 44202
Mot=s on Financial Stalements for the period Ended 31u March, 2022

(% iin Lacs)
For the perkad endad Far the year ended
March 31, 2022 March 21, 7021
Hote 15 Sale of Products
Sale of goods - =
TOTAL £ =
Mote 162 Interest Income
At amortized cost
Interast an Lowns 18141 1642
Interast on Incorne Tax Refund 0.04 -
TOTAL 18.15 16,42
Mote IF Finnnce Costs
Imterest expenses on fimandal liabilities measured at amortied cost
Bank Charges ol -
Daber horrowing costs B -
ToTAL ol =
Hote 18; Purchases
Purchases of trading good = -
TOTAL - -
Mote 19: Emploves Benefits snd Expenses
Salari=s ard ‘Wages - LOg
TOTAL - 1.00
Mote 20: Esta mient and ar 8
Acheamsamant Evpansas nat -
Tedeplhome Expandey : 018
Interest an late deposit of statutory liabilities - 004
Legal & Profession Expenses .36 2ES
Membership Fees & Ragistration Feas .07 d
Ofice & Sumifry Experises 017 Q.02
inaligihle GET 0.02 a.06
Rent Expenses 0.24 .35
Repairs & Maintenanos 0.05
Processing Fees Q.i7F -
ROIC Fieed a.3s 010
Lratutory Andit Fees 0.4 0.35

TOTAL 1.98 .74




Clamant Broking Services Private Limited
{Formerly Known as Clamant Commodities Private Limited)
CIN : UTA110MHI0LSPTCIT4422
Miotes on Financial 5tatements fior the period Ended 31st March, X122

21 Earning Per Share :

(% In Lacs)
Particulars 2021-2F Hi20-21
A Face Value of the shares (in %) 1000 10,00
i Oatstanding Mo, of Equity Shares 15,400,800 15,400,000
C Weighted Average no. of shares 15,00 300 1506, 000
0 Net Profit after tax as per statement of profit and loss 11,39 7.54
E Basic Eafndrags Per Share (In %) [E= D/ C) 0.7a .53
F Welghted Average no. of shares (Diluted) L5 6,000 154,000
I Diluted Earnings Per Share (in "::I L7 0.53
2 Rilated Party Disclosure :
A Aedated parties with whom transaction have been antared during the year,
Belationship
P Name of the Party
Category Particilars
= Rajesh Gaddam
1 Eey Management Personnel = Harshi® Hindocha
* Rupesh Shak
i Holding Cormpany = Ahans Capltal Private Lirmited
3 Relatives of key management personnel = None

Enterprises cwned or sign Iru:.anlf',- infFluenced bya
a group of individuals or their relatives who have a
cantrol or significant influsnce over the corgany

& Abans Fiitance Private Lirmited

Individuals gwning, directly or indivecthy, an

interest in the voting power of reporting » Shirkyarn Bansal

5 enterprize that ghves them cantrol of significant
& Ahhk |
influence ower enterprise and relatives of any such Ak Gane
individual
B The Following transactions were carried out with the ralated parties in the ordinary course of business
i and at arm's length.
Relationship
irMa Hature of transactions Category March 31, 2022 March 31, 2021
1 Directors Remaneration
Rajesh Gaddam 1 - .50
Harshit Hindocha 1 - 0L50
Total - 1.00
k. Rent Expancas
Abans Finanee Pyt Lid 1

Tatal




Segment Reparting

Frimary segment |Business sagment)
The Company is Dperating only in one business segment ie. Broking and allied sctivities. Therefore

Segmant reporting i@ not applicable to the company.

Tax Expense
fleconciliation of tax axpensa
For the year endad
i March 31, 2022 March 31, 2021
Curment tax 4.21 2.03
Earliar year tax 0.24 i3
Defarred tax 013 {32
1.58 338
Profit before tax 15497 11.32
Company's domestic tax rate [current year 25 1 7% and previous year
33,38%) 25.17% 25.17%
Computed tax expenses 442 .86
Tax effect of
Eapanditura m the natura of permansnt dlsalhﬂlhte:-.l’[alhﬂamﬂ [Net) -
Expenditure in the nature of Timimg Difference [Net] 012 {0.14)
Interast pxpensas - 0
Round off ] (0}
Current Lan provision |&) 4.21 293
Tax expenss of earller year [(B) 0.24 0.13
Incrermental deferred tax Asset /labibty on account of financial asset
and other items 013 032
Daferred tax Asset/Liability (C) 013 0.3z
Total tax expanse [A+B+C) 4.58 3.38
Financial Instruments - Fair Values and Risk Management
A. Accounting classification
Ir Va

theough e value.
March 31, 2022 Profitf through 0 Amartized Lost Total

[Loss)-

Level 1
Elnanceal assets
Cash and cash equivalents - - 9.11 2.11
Hecapvables - . . ]
Loans . . 155.73 16573
Derfvative Financial Instrurmeants - - - -
Other Financial assets - - 2.0 2.02
Total Financial Assets - - 176.86 176,86
Financial Eabiltie
Derivative financial instruments. - . .
Fayables - 0,36 .36

Total Financial Liabilities - - 0.36 .36




thr oo

Amortised Cost ~ Totsl

J
| EBEIE
:

Financial assets

Cash and caih equivalents 7.36 7.36
Lovans 154, 04 154 04
Crther Financial assets - 2.00 2 60
Total Financial Assats - 163.40 163.40
Finaicial Babilities

Dervative financial instruments

Payabdiea - . . ’
Borrowings (Other than Debt - . 0.34 0.34
Total Financial Liahilities = - 0.34 0.34

. Fair value Measurement

Financial instruments measurad at FVTPL S FYDCE

Al assets and labdlities for which the fair value 5 measured or disclosed in the financial statements ara
categorised within the fair value higrarchy, described as fellows, based on the lowsest kewel input that is
significant to the fair valse measuramant as a whole:

Leval 1 = Inputs are quoted (unadjusted) market prices in actiee markets for Kdentical assets or Babilities
that the enlbity can access at the measurement date,

Levend 2 = Valuation techniques for which the lowest leeel input that is significant to the fair value
meastrarment are (other than quoted prices] inchsded within Level 1 that are observable for the adset of
lability, either directly or indirectly
Level 3 - Valuation techniques for which the lowest level mput that is significant o the fair value
measurement B unobservalde.

Financial instruments measurad at amortised cost;

The carrying value approgimatas fair value for long term financial assets and l&bilities measured at
amartised cost. Thare are np transfers during the year in lavel 1, 2 and 3. The Company palicy is to
recognize transfers into and transfers out of fair value hierarchy laval as at the end of reporting period.

Financial risgh managemant

Bisk management framework

The Companmy's boasd of directors his ovemal responsibility for the establishment and oversight of the
Company’s risk management framework. The Company's risk management policies are established to
identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and ta
mmonitor risks and adherence to bmits, Risk management policies and systems ara reviewed regularly to
reflact changes in market conditiens and the Company's activities. The Company, through its training and
rranagement standards and procedures aims 1o maintain a disciplined and constructive eontiol
emyiranment in which all employees understand their roles and oblgations

The Company has exposure to the following risks arising fram financial instruments:

1. Credit rsk

2. Liguid ity risk and

3, Markat risk
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Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay
arnounts dise to the Company causing fimancial loss, It arites from cash and cash eguivalents, depasits with
banks and financial instiutions, security depaosits, loans glven and principally from credit exposures to
customers relating to outstanding roceivables. The Company's maxirmem exposure to credit risk |s limited to
the carrying amount of financial assets recognised at reparting date. The Company continuously monitors
delaults of customers and other counterparties, identified either individually o by the Company, and
incorporates this information mto its credit risk controls. Where available &t reasonable cost, external credit
ratings andfor reports on customers and ather countenparties are obtained and used. The Comparny’s policy
is to deal anly with cradivwarthy counterparties,

In respect of trade and other recefvables, the Company is nod exposed to any significant credi risk exposure
to any singhe counbarparty or any company of counterparties hawving sirmilar characteristics. Trada
receivables consist of a lasge mumber of custamars in various geographical areas. The Company has no
histary of customer default, and considers the credit quality of trade receivables that are not past due or
impaired to e gond. The cradd risk for cash and cash squivalents, mutual funds, bank deposits, loans and
derivative financial instruments i considerad negligible, since the counterparties are reputable
organisations with high quality external credit ratings. Company provides for expacted cradit losses on
fimancial assets by assessing individual financial instrements for expectation ol any credit losses, Since the
assets have very low credit risk, and are for varied natures and purpose, there i no trend that the company
can draws to apphy consistently to entire population. For such financial assets, the Company's policy |s to
prowids for 13 month expectad cradet losses upen inttial recopnition and provides for |ifetime expected
credit kasses upon significant increase in credit risk, The Company does not have any expected loss basad
impaEment recognised on such assets considering thelr low credit risk nature, though incurred loss
provisbons are disclosed under ach sub-categany of such financial assets.

Liguédity risk

Liguidity Risk is defined as the risk that the Company will not be able to ssttle or meets its obligatsons on
tirme at a reasonable price In addition; processes and policies related to such risks ara oversesn by semior
managament. Management monktors the Compamy's net iquidity through rolling forecasts of expected cash
flows,

Exposure to liquidity risk

The table below is an analysis of Company™s financial lizbilitie: basad an their remaining contractual
maturities of financial llabilities at the reparting date.

March 31, 2022 Contractual cash flows

Lessthan 1ye Lyearto3year IyeartoSyear 5 year and above
Hon-derivative finamclal Habdlities :
Payabilns 0.26 - - =
Borrowlings (Other than Debt Securities - - .
LSubordinated Liahiltias - - -

Ntarch 31, 2021

Men-derivative financial liabdlities :

Payvaldes 0.34 - : .
Borrowings (Other than Debt Sacurtie: - = = .

Bmrket rizk

Changes in market prices which will affect the Cormpany's income or the value of its hnh!ings of fimancial
mstruments s considered as market risk. It is attributable to all market risk sensitive financial ingtroments,
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Capital Management

The primary objective of the Group's capital mansgement s to madmize the shareholders’ interest,
safeguard [ts ability to continue as a golng concern and reduce s cost of capital. Company is focused an
keaping strong total equity base to ensure independence, security as well a5 high Fnancial flewibiity for
potential future bosrowings required if any,

_Dues to Micro and Small Enterprises

The Compaivy has nol received any intimation from "Creditors” regarding their status under the Micra,
Srmall and Bedium Enterprises Development Act, HA06 as wetl & they have Tied reguired memorandiim
with the prescribed authority, Based on and to the extent of information received by the company from the
Suppliers regarding thair status under micro, Small and Medium Enterprises Development Act, 3006
[MSMED &ct) and rebed upan by the audidors, the relevant particulars a5 at the year and are furnishad
bl

Particulars March 31, 2033 March 21, 2021
The princlpal armount remalning unpald at the year end - -
The intarest amount remaining unpaid at the year end =

The amaunt of interest paid by the bayer under MSMED &z, 2006

akong with the amounts al payment made to the supplier beyomd the

agpainted day during each accounting year E

The amount of nterest due and payable for the year |where the

principal has bean paid but interast under the MEMED Act, 2006 not

paid] :

The amount of interest accrued and remaining unpaid at the year end -

The amaunt of further mterest due and payable even n succesdng

year, untll such date when the interest dues as above are actual paid

to the small enterprise, for the purposs of disallowance as a

deductible expanditure under section 23 = e

The balance of MEMED parties as at the year end - -

Corporate Social Responsibility

Tha BMinistry of Corporate Affairs has natified section 135 of Coompanins Act, 2013 on Cnrporate Social

Fespanalbility with effect from st April, 2014, As on date, provision of C5H ane not applicable 1o the
March 31, 2022 March 31, 2021

Aamount required to be spent by the company during the year = -

Amount of expendure incurred ] =

shortfall at the end of the year -

Total of previous yvears shortfall - -

Beason for shortfall - -

Mature of C5R activities -

Details of related party transactions -

‘W here a provision is made with respact to a Babllity incurred by

entenng into a contractual ohiigation
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Matu 5 of AsFtes a
Particul
Financial Assets
ASSETS
Financlal Assets
{a) Cash and cash eguivalents
{b} Raceivahles

(i) Trade Receivable

[ii] Cthar Roceivablos
[c} Loans
[d} Other Financkal psgets

Mon-Financial Azseis
(@] Deferred tax Assets (Net)
b} Froperty, Flant and Equipment

|z} Tther non-financial assels

Total Assets

ECQUITY AND LIABILITIES

Liabibities

Financial Liabilitics

() Payatibas

(I} Trade Payahles

(i) dues of micro entenprices and

(11} cheas of creditors other than micno
enterprises and small enterprises

[ii] ther Payables

[il dues of micro enterprises and
(11} dizes of creditors other than micno

entarprises and small enterprises
b} Barrowings

Man-Financial Liabilities
{a) Currant Tax |iahilities [Hat]

|} Cther non-financial abilities

Equity
[a) Equity Share Capital
[ b} Cther Egruity

Total Eguity and Liabilities

March 31, 20322
thin 12 mon After 12 months Within 12 months After 12 months

March 31, 2021

9.11 - 736
165.73 - 154.04
202 - 231
176.85 - 163.71
.40 - 052 -
- 0.95 - 1.14
1.90 285 231 285
2130 3.80 .83 3.59
179.16 3.ED 16654 3.99
0.36 0.34
0.36 - 0.34
4.21 . 283
0,04 .
4,25 253
150,00 150.00
28,35 16,55
. 17835 - 16695
461 178.35 327 166.95
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