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May 14,2024 

To, To 
BSE Limited ("BSE") 
Phiroze Jeejeebhoy Towers 
Dalal Street, 

National Stock Exchange of India Limited ("NSE") 
The Listing Department, 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400051 Mumbai 400 001 

BSE Script Code: S43712 NSE Symbol: AHL 

SubJect: Outcome of Board Meeting held on May 14, 2024 

Dear Sir/Madam. 

Pursuant to Regulation 30 and 33 of the SEBI Listing Regulations as amended, read with 
SEBI Circular No. SEBI/HO/CFD/CFDPoD-l/P/CIR/2023/123 dated July 13, 2023, We wish to 
inform you that the Audit Committee and Board of Directors of the Company at its meeting held 
today i.e. May 14, 2024, has inter-alia considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 
March 31, 2024 (Audited Financial Results) and taken on record the Auditor's Report with 
unmodified opinion on the Audited Financial Result. 

A copy of Audited Financial Results, Auditor's Report with unmodified opinion on the Audited 
Financial Results and the Company's declaration pursuant to Regulation 33(3)(d) of SEBI 
(LODR) Regulations is enclosed as Annexure I. 

2. Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") read with the SEBI Circular No. CIR/ CFO/ CMDl/ 
114/2019 dated October 18, 2019, noted and accepted the resignation of Mis. D GM S & Co. 
(FRN: 0112187W) Chartered Accountants. who have tendered their resignation vide their letters 
dated May 14, 2024, from the positions of Statutory Auditors of the Company and its Material 
Subsidiaries and other subsidiaries for the reasons mentioned in their letters. 

The Board of Directors at its meeting held today also noted that there are no other reasons other 
than mentioned in the resignation letter received from the Statutory Auditors dated May 14, 2024. 

The Audit Committee and Board at their respective meetings placed on record their appreciation 
to Mis. D GM S & Co. (FRN: 0112187W) Chartered Accountants. 

And Audit Committee's Chairman Mr. Kumud Chandra Paricha Patnaik has directed the CFO and 
the Company to fill the casual vacancy caused by the resignation of Mis. D G M S & Co. by 
suggesting Independent Statutory Auditors fum who commensurate with Size and Operation of 
the Company and Group as whole to the Audit Committee at the earliest and within 30 Days of 
such resignation. 

Abans Holdings Ltd. 
(Formerly known as Abans Holdings Pvt. Ltd.) 

Regd. Office: 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
CIN: U74900MH2009PLC231660 Tel: +91 22 61790000 Fax: 022 61790010 
Email ID: compliance@abansholdings.com Website: www.abansholdings.com 
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Details with respect to resignation as required under Regulation 30 read with Schedule III of the 
Listing Regulations, SEBI Circular No. CIR/ CFO/ CMD/ 4/201S dated September 9, 201S and 
SEBI Circular No. CIR/CFD/CMDl/114/2019 dated October 18, 2019 and the copy of the 
resignation letters dated May 14, 2024 with atm.exure as received from Mis. D G M S & Co. 
(FRN: 0112187W) Chartered Accountants, Statutory Auditors are attached herewith as Annexure 
II. 

3. Details on Large Corporate as per the applicability criteria stated in the SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, SEBI/HO/DDHS/DDHSRACPODl/P/ 
CIR/2023/172 dated October 19, 2023 and subsequent clarifications from the Exchanges issued 
w.r.t. ease of doing business and development of corporate bond markets revision in the 
framework for fund raising by issuance of debt securities by Large Corporates (LCs) are 
mentioned in Annexure m. 

The meeting of Board of Directors of the Company commenced at 4.15 P.M. and concluded at 
,:,,-P.M. 

Kindly take the above information on your records. 

Thanking you, 

For Abans Holdings Limited 

w 
Sheela Gupta 

I 

Company Secretary 

EncL: As above 

Abans Holdings Ltd. 
(Fonnerly known as Abans Holdings Pvt. Ltd.) 
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Hiren J. Maru 
B.Com., F.C.A., DISA, DIRM 

Independent Auditor's Report on Audit of the Annual Standalone Financial 
Results of Abans Holdings Limited ("the Company") pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulations, 2015, as amended. 

To, 

The Board of Directors 
Abans Holdings Limited 
25, Mittal Chambers, 
2nd Floor Barrister Rajni Patel Marg, 
Nariman Point, Mumbai- 400021 

Opinion 
We have audited the accompanying Standalone Financial Results of Abans Holding Limi ted 
(' the Company') for the Year ended March 31, 2024 (the s ta tement), including the Notes 
thereon ("the Standalone Financial Results"), being submitted by the Company pursuan t to 
the requirement of Regula tion 33 of the SEBI (Listing Obliga tions an d Disclosure 
Requirements) Regulations, 2015 read w ith relevant SEBI circulars in this regard ("SEBI 

Regula tions"), as amended. 

In our opinion and to the bes t of our information and according to the explana tions give n to 
us, the Standa lone Financia l Results for the year ended March 31, 2024: 

I. is presented in accordance with the requirements of the Regula tions 33 of the 
Lis ting Regulation in this regard; and 

II. Gives a true and fair view in confo rmity w ith the recognition and 
measurement principles laid down in the applicable Indian accounting 
s tanda rds and o ther accounting principles generally accepted in India of the 
ne t profit and tota l comprehensive income and other financial information of 
the Company for the year than ended . 

Basis for Opinion 

We conducted o ur audit in accordance with the Sta ndards on Auditing (SAs) specified 
unde r section 143(10) of the companies Act, 2013 (the Act) . Our responsibilities under those 
Standa rds a re further described in the Auditor's responsibilities for the A udit of the 
s tandalone Financial Results sec tion of our report. We are independent of the company in 
accordance w ith the code of Ethics issued by the Institute of charte red Accountants of India 
toge ther with the e thical requirements that are relevant to our audit of the s tanda lone 
financial results for the year ended March 31, 2024 unde r the prov isions of the com panies 
Act, 2013 and the Rules there under, and we have fulfill ed our other e thical responsibi lities 
in accordance w ith these requirements and ICAI's Code of Ethics. We believe tha t the audi t 
evidence we have obtained is sufficient and a ppropriate to p rovide a basis for o ur audit 
opinion . 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane 
Maharashtra, India. 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 



Hiren J. Maru 
B.Com., F.C,.A., D S , DIRM 

Responsibilities of the Management and those charged with Governance ror t 1s 

Statement 

This accompanying Statement which includes the Standalone Financial Results for the year 
ended March 31, 2024 is the responsibility of the Company's Board of Directors and has been 
approved by them for the issuance. The Standalone Financial Results for the year ended 
March 31, 2024 has been compiled from the related audited standalone financial statements. 
This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the 
ne t profit and other comprehensive income/ (loss) and other financial informa tion in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued therew1der and other accounting principles gene rally accepted in India and in 
compliance with Regulations 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and de tecting fra uds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and es timates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, re levant to the 
preparation and presentation of the Statement that give a true and fair view and is free from 

material missta tement, whether due to fraud or e rror. 

In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors e ither intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for the year 
ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2024 as a whole are free from material miss tatement, 
whether due to fraud or error and to issue an auditor's report that includes o ur opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee tha t an aud it 
conducted in accordance with SAs will a lways de tect a material misstatement when it exists. 
Misstatements can arise from fraud or e rror and are considered materia l if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this annual Standalone Financial Results . 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602 
Maharashtra, India. ' 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 
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As part of an audit in accordance with SAs, we exerose pro ess1ona JU gmen 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion. Forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the company's internal 

control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors . 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulations 33 of 

the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the annual standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the annual standalone financial results 
represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors (i) in planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified miss tatements in the Annual Financial Results . l\ s ..o 
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We communicate with those charged with governance regarding, among 8tfi f yrffttei's~ 'DIRM 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with re levant ethical requirements regarding independence, and to communicate with them 
all relationships and other ma tte rs that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The standalone financial results include the results for the Quarter ended March 31, 2024 
being the balancing fi gures be tween audited figures in respect of the full financial year and 
the published year to date figures upto the end of the third quarter of the cu rrent financial 
year which were subject to Limited Review by us as required under the Listing Regulations. 
Our Opinion on the Audit of the Standalone Financial Results for the year ended March 31, 

2024 is not modified in respect of this matter. 

Date: May 14, 2024 
Place : Mumbai 

FOR D G M S & Co. 
(Chartered Accountants) 
F. R. No. :0112187W 

Hiren Jayantilal Maru; 
Partner 
M. No.: 115279 
UDIN: Vf-1\,.-2-718kf,v-J F" 4-'5:4 I 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) _ 400 602 
Maharashtra, India. ' 
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Abans Holdings Limited 

Audited Standalone Financial Results - Statement of Profit & Loss for the quarter and year ended; 

(Rs.in lakhs - except per share data) 

Quarter 
Quarter ended Quarter 

ended March December 31, ended March 
31, 2024 2023 

Particulars (Audited) (Unaudited} 

Income 

Revenue from operations 123.47 63.55 

Other income 

Total Income - A · 123.47 63.55 

Expenses 

Purchase of stock-in-trade 

Employee benefits expense 107.90 643.83 

Finance cost 0.11 

Other expenses 38.31 39.47 

Total Expenses - B 146.32 Ei83.30 

Profit/(loss) before exceptional items and tax (A-B} (22.85) (619.75) 

Exceptional income/(expense) 

Profit/(loss) !Jefore tax (22.85) (619.75) 
Less - tax expense : 

Current tax 0.00 

Deferred tax (5.75) (155.98) 
Profit/ (loss) after tax (17.10) (463.77) 

Other comprehensive incomc/(loss) 

(A) Items not to be reclassified to profit or loss 

(B) Items that will be reclassified to profit or loss 

Other comprehensive income/(loss) for the year, net 
of tax 

Total ::omprehensive income/(loss) for the period (17.10) (463.77) 

Earning per equity share of face value of Rs 2/- each (not annualised for the quarter) 

Basic - before exceptional item 

Cilutcd - before exceptional item 

Basic - after exceptional item 

Diluted - after exceptional item 
Paid up equity share capital 

(equity share of Rs.2/- each) 

Other equ:ly excluding revaluaticn reserve 

(0.03) 

(0.03) 

(0.03) 

(0.03) 

1,002.92 

Abans Holdings Ltd. 

(0.92) 

(0.92) 

(0.92) 

(0.92) 

1,002.92 

(Formerly known as Abans Holdings Pvt. Ltd.) 

31, 2023 
(Audited) 

106.59 

29.03 

135,62 

24.75 

11.93 

36.68 

98.94 

98.94 

12.68 

86.26 

86.26 

0.18 

0.18 

0.18 

0.18 

1,002.92 

Year ended 
March 31, 

2024 
(Audited) 

1,456.54 

1,456.54 

1,177.80 

1,106.35 

0.12 

135.54 

2,419.81 

(963.27) 

(963.27) 

0.00 

(291.32) 

(671.95) 

(671,95) 

(1.34) 

( 1.34) 

(1.34) 

(1.34) 

1,002.92 

11,069.30 

Regd. Office: 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
, CIN: U74900MH2009PLC231660 Tel: +912261790000 Fax: 022 61790010 

Email ID: compliance@abansholdings.com Website: www.abansholdings.com 

Year ended 
March 31, 

2023 
(Audited) 

175.48 

29.03 

204.51 

55.66 

23.00 

78.66 

125.85 

125.85 

19.46 

106.39 

106.39 

0.22 

0.22 

0.22 

0.22 

1,002.92 

10,130.09 



~ABANS® 

Abans Holdings Limited 

Audited Standalone Financial Results - Statement of Assets & Liabilities as at; 

Particulars 

ASSETS 

Non-Current Assets 

Property, plant and equipment 

Financial assets 

Investments 

Deferred tax assets [net] 

Current Assets 

Financial assets 

Trade receivables 

Cash and cash equivalents 

Other bank balance 

Investments 

Other financial assets 

Current tax assets [net] 

other current 3ssets 

Tot31 Assets 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Liabilities 

Non,-Current Liabillt.ies 

Provisions 

Current Liabilities 

Firoc:ncial liabilities 

Trade payables 

Other financial liabilities 

Provisions 

Other current !;abilities 

Total Equity and Liabilities; 

March 31, 
2024 

(Audited) 

0.02 

9,806.50 

291.32 

10 097.84 

109.85 

36.49 

1,731.32 

23.80 

24.84 

58.70 

1,985.00 

12,082.84 

1,002.92 

11,069.80 

12,072.72 

2.60 

2.60 

1.40 

3.58 

2.54 

7.52 

12,082.84 

Abans Holdings Ltd. 
(Formerly known as Abans Holdings Pvt. Ltd.) 

(Rs.in lakhs) 
March 31, 

2023 
(Audited) 

0.02 

9,806.50 

9,806.52 

70.20 

23.64 

46.29 

803.81 

326.58 

1.01 

62.24 

1,333.77 

11,140.29 

1,002.92 

10,130.09 

11,133.01 

2.65 

1.80 

2.83 

7.28 

11,140.29 

Regd. Office: 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
CIN: U74900MH2009PLC231660 Tel: +91 22 61790000 Fax: 022 61790010 
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Abans Holdings Umited 
Audited Standalone Financial Results - Cash Flow Statements for; 

Particulars 

CASH FLOW FROM OPERATING ACTIYI.IlE£;. 

Profit before tax as per statement of profit and loss 

Adjustment for: 

Share based payment expenses 

Fair value changes on sn le of investments 

Operating profit before working capital changes 

Adj t;sted for : 

(Increase)/ Decrease i;i receivables 

Increase/(Decrease) in payables 

Cash generated from operations 

Taxes refund / (pa id) - (net) 

Net cash from/(used in) operating activities (A) 

CASH FLOW FROM INVESTING ACTIVffiES: 

Proceeds from / (p:irchase of) investments 

Net cash from investing activities (B) 

CASH FLOW FROM FINANCING ACTIVITIES; 

Issue of share capital" 

!PO expenses 

IncreasP./(Decrease) in borrowings 

Net cash from fir.ancing activities (C) 

Net cash and cash equivalents (A + B + C) 

Cash and cash equivalents at beginning of the period 

Cash and cash equivalents at :md of the period 

Abans Holdings Ltd. 

' '. 

(Fonnerly known as Abans Holdings Pvt. Ltd.) 

March 31, 
2024 

(Audited) 

(963.27) 

1,075.81 

(18. 72) 

93.82 

802.52 

2.84 

899.18 

(23.83) 

875.35 

(908.79) 

(908.79) 

(33.44) 

69.93 

36.49 

(Rs in lakhs) 
March 31, 

2023 
(Audited) 

125.85 

125.85 

(329.16) 

1.98 

(201.33) 

(23.47) 

(224.80) 

(8,804.79) 

(8,804.79) 

10,260.00 

(232.77) 

(932.60) 

9 OS4.63 

65.04 

4.89 

69.93 

Regd. Office: 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
CIN: U74900MH2009PLC231660 Tel: +91 22 61790000 Fax: 022 61790010 
Email ID: compliance@abansholdings.com Website: www.abansholdings.com 



~ABANS® 

Abans Holdings Limited 

Notes to the audited financial results for the quarter and year ended March 31, 2024: 

1. The above financial results have been prepared in accordance with regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulatio7s, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 
dated 5th July, 2016. 

2. The above audited financial results are prepared to comply in all material respect in accordance with 
Indian Accounting Standard (!nd AS) prescribed under Section 133 of lhe Compa nies Act, 2013, read with 
relevant rules issued there under. These audited standalone financial results were duly reviewed by the 
Audit Committee and were approved in the Board Meeting held on May 14, 2024. 

3. Pursuant to Abans Holdings Limited Employee Stock Option Plan 2023, stock options convertible into 
14, 98,100 ·equity shares of face value 't.2/- each were granted to eligible employees at an exercise price of 
't.2/- . Expense amounting to 't. 1.075.81 lakhs for the financial year 2023-24 is recognized as an expense 
under the head employee benefits expense. During the period, no equity shares have been allotted as 
part of the company's employee stock option plan . 

4. As per Ind AS 108 'Operating Segments', Segment has been disclosed in consolidated financia l results, 
hence no separate disclosure has been given in standalone financial results of the company. 

5. The information contained . in this statement shall also be available on Company's Website 
www.abansholdings.com as also on the website of the Stock Exchanges viz. BSE • Limited -
www.bseindia .com. and National Stock Exchange of India Limited - www.nseindia .com 

6. The figures for quarter ended March 31, 2024 are balancing figures between the audited figures of the full 
financial year and the limited reviewed year - to - date figures up to the third quarter of the financial year. 

7. Figures are regrouped, rearranged and reclassified wherever necessary. Figures are rou~ded off to the 
nearest INR value in Lakhs. 

Place: Mumbai 
Date: Moy 14, 2024 

Abans Holdings Ltd. 
(Formerly known as Abans Holdings Pvt. Ltd.) 

For Abans Holdings Li ited 

~ -:~T~ ,,.. 
- I 

;1 '· 
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HirenJ.Maru 
B.Com., F.C.A., DISA, DIRM 

Independent Auditor's Report on Audit of the Annual Consolidated Financial 
Results of Abans Holdings Limited ("the Company") pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015, as amended. 

To, 

The Board of Directors 
Abans Holdings Limited 
25, Mittal Chambers, 
2nd Floor Barrister Rajni Patel Marg, 
Nariman Point, Mumbai - 400021 

Opinion 
We have audited the accompanying Statemen t containing Consolidated Financial Results for 
the year ended March 31, 2024 (refer paragraph 3 of 'Other Matters' section below) of Abans 
Holdings Limited ("the Parent") which includes subsidiaries ( the Paren t and it's subsidiaries 
together referred to as "the Group") for the year ended March 31, 2024, including the Notes 
thereon ("the Consolidated Financial Results"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI Regulations"), as 
amended. 

In our opinion and to the best of our information and according to the explanations given to 
us and based on considera tion of the Audit reports of the other Auditors on the Standalone 
financial statements and information of subsidiaries referred to in Other Matters section 
below, the Consolidated Financial Results for the year ended March 31, 2024: 

I. includes the res ults of the following subsidiaries: 
• Abans Finance Private Limited 
• Abans Capital Private Limited 
• Abans Securities Private Limited 
• Abans Broking Services Private Limited 
• Abans Commodities (I) Private Limited 
• Abans Global Broking (IFSC) Private Limited 
• Clamant Broking Services Private Limited 
• A bans Investment Managers Private Limited 
• Abans Agriwarehousing & Logistics Private Limited 
• Abans Global Limited 
• Abans Middle East DMCC 
• Abans International Limited 
• Abans Investment Manager Mauritius 
• Caspian HK Trading Limited 
• Corporate Avenue Services Limited 

Office Address: Office No. 10, Vih~ngVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, 
Maharashtra, lndta. 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 
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B.Com., F.C.A., DISA, DIRM 

• Shanghai Yilan Trading Co. Ltd (ceased to be subsidiary during the 
year) 

IL is presented in accordance with the requirements of the Regula tions 33 of the 
Lis ting Regulation in this regard; and 

III. gives a true and fair view in conformity with the recognition and measurement 
p rinciples laid down in the applicable Indian accounting standards and other 
accounting principles generally accepted in India of the consolida ted ne t profit 
and consolidated total comprehensive income and other financial information 
of the group for the year then ended . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the A uditor's responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We a re independent of the group in 
accordance with the code of Ethics issued by the Ins titute of Chartered Accoun tants of India 
(ICAI) together w ith the e thical requirements tha t a re relevant to our audit of the Consolida ted 
Financia l Results for the year ended March 31, 2024 under the p rovisions o f the Companies 
Act, 2013 and the Rules there under, and w e have fulfilled our other e thical respons ibilities in 
accordance with these requirements and ICAI's Code of Ethics . We believe that the audit 
evidence we have obtained is sufficient and appropriate to p rovide a basis for our audit 
opinion . 

Responsibilities of the Management and those charged with Governance for this Statement 

This accompanying Statement which includes the Consolidated Financia l Results for the year 
ended March 31, 2024 is the responsibility of the Parent's Board of Directors and has been 
approved by them for the issuance. The Consolidated Financia l Results for the year ended 
March 31, 2024 has been compiled from the re la ted audited consolida ted financial sta tements 
for the year ended March 31, 2024. This responsibility includes the prepara tion and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 
2024 tha t give a true and fair view of the consolidated ne t profit and consolida ted other 
comprehensive income/ (loss) and other financial information of the Group in accordance 
with the recognjtion and measurement principles laid down in the Indian Accounting 
Standards prescribed unde r Section 133 of the Act read with re levant rules issued there under 
and other accounting principles generally accepted in India and in compliance wi th 
Regulations 33 of the Lis ting Regulatio ns. 

The respective Board of Direc tors o f the companies included in the Group a re responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the asse ts of the Group and for preventing and de tecting fra uds and other 
irregularities; selection and applica tion of appropriate accounting policies; making judgments 
and estimates that are reasona ble and prudent; and the design, implementa tion and 
maintenance of adequate internal financial controls that were operating effec tively for 

,;,, \ •. ,;~7W j 
~I'..,~-~ 
~Acc0 ~~ 
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ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the respective financial results that give a true and fair view and is free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, 
as aforesaid. 

In preparing the Consolidated Financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate their respective entities or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the Company's financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results for the year 
ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2024 as a whole are free from material misstatement, 
whether due to fraud or error and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this annual Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the armual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion. forgery, intentional omissions, 
misrepresentations, or the override of inte rnal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's inte rnal control. 

Evalua te the appropriateness of accounting policies used and the reasonable ness 
of accounting es timates made by the Board of Directors. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulations 33 of the 
Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the annual Consolidated financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the annual Consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures m accordance with the Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March, 2019 issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Arn1Ual 
standalone/ consolidated financial statements/ financial results/ financial 
information of the entities within the Group and its associates and joint ventures 
to express an opinion on the Annual Consolidated financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results 
of which we are the independent auditors. For the other entities included in the 
Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and 
pe rformance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors 

(i) in plarn1ing the scope of our audit work and in evaluating the results of our 
work; and 
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(ii) to evaluate the effec t of any identified miss ta tem ents in the a1m ual financia l 
res ults . 

We communicate with those charged with governance regarding, among o ther matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in in ternal control tha t we identify during our audit. 

We also provide those charged with governance with a s tatement that w e have complied with 
relevant e thical requirem ents regarding independence, and to communicate w ith them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, re la ted safeguards. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/ CMDl / 44/ 2019 dated 29 th March, 2019 issued by the SEBI under Regula tion 33(8) 
of the Listing Regulations to the extent applicable. 

Other Matters 

The accompanyin g Statement includes the audited standalone financial sta tements and 
information, in respect of -

• eight subsidiaries which have not been audited by us, whose a udited fina ncial 
sta tem en ts re flect total asse ts of Rs. 3,28,735.44 Lakhs as at March 31, 2024, to tal 
revenue of Rs. 84,681.26 Lakhs, total profit after tax of Rs. 7,878 .17 Lakhs, total 
comprehensive income of Rs. 8,620.88 Lakhs, and ne t cash outflow of Rs. 11,638.05 
Lakhs for the year ended 31 st March, 2024, as considered in the Statement which have 
been audited by other auditors. 

The reports on the annual a udited financial s tatements/ financial informa tion of these entities 
have been furnished to us by the Management and our opinion on the A1mual Consolidated 
Financial Results, in so fa r as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of such auditors and the procedures 
performed by us as s ta ted under A uditor's Responsibilities for the Audit of the Annual 
Consolida ted Financia l Results section above . 

Our opinion on the Annual Consolidated Financial Res ults is no t m odified in respect of the 
above matter with respect to our reliance on the work done and the reports of such other 
a uditors. 

The accompanying Statement includes the una udited s tandalone financial sta tements/ 
financial informa tion, in respect of 

• One subsidiary, whose unaudited standalone finan cial sta tements / financial 
information reflec t total assets of Rs. 39.59 Lakhs as a t 31st March, 2024, total revenues 
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of Rs. 0.00 Lakhs, total loss after tax of Rs. 0.66 Lakhs, total comprehensive loss of Rs. 
2.13 Lakhs, and ne t cash outflows of Rs. 0.19 Lakhs for the year ended 31st March, 

2024, as considered in the Statement. 

These annual standalone financial statements/ financial information are unaudited and have 
been furnished to us by the Management and our opinion on the Consolidated Financial 
Results for the Year ended March 31, 2024, in so far as it relates to the amounts and disclosures 
included in respec t of these subsidiary is based solely on such annual unaudited standalone 
financial s tatements / financial information. In our opinion and according to the information 
and explanations given to us by the Board of Directors, these s tandalone financial 
s tatements/ financial results/ financial information are not material to the Group. 

Our opinion on the Consolidated Financia l Results for the Year ended March 31, 2024 is not 
modified in respect of the above matter with respect to our reliance on the standalone financial 
statements / financial information certified by the Board Directors. 

The Consolidated financial results include the results for the Quarter ended March 31, 2024 
being the balancing fi gures between audited figures in respect of the full financial year and 
the published year to date figures upto the end of the third quarter of the current financial 
year which were subject to Limited Review by us as required under the Lis ting Regulations. 
Our Opinion on the Audit of the Consolidated Financial Results for the year ended March 31, 

2024 is not modified in respect of this matter. 

FOR D G M S & Co. 
(Chartered Accountants) 
F. R. No. :0112187W 

~~- 0"' ~ ~~~~ 

Date : May 14, 2024 
Place : Mumbai 

~ 0 

Hiren Jayantilal Maru; 
Partner 
M. No. : 115279 S' ?~ 
UDIN: 2.41\S"..2-7'fgK.E:,W'FVV -- I 
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Abans Holdings Limited 

Audited Consolidated Financial Results - Statement of Profit & Loss for the quarter and year ended; 
{Rs.in lakhs - exceet eer share data ) 

Quarter 
ended March Particulars 

31,2024 
(Audited) 

Income 

Revenue from operations 25,232.31 

Other income 12.25 

Total income - A 25,244.56 

Expenses 

Purchase of stock in trade / cost of materials consumed 21,201.16 

Changes in inventories of finished goods, stock in trade & work in progress (2,320.58) 

Employee benefits expense 1,238.09 

Finance costs 1,164.25 

Depreciation and amortisation expense 15.55 

Other expenses 1 421.46 

Total expenses - B 22,719.93 

Profit/(loss) before exceptional items and tax (A- B) 
Exceptional income/( expense) 

2,524.63 

Profit/ (loss) before tax 2,524.63 

Less- tax expense : 

Current tax 335.95 

Deferred tax 72.26 
Profit/(loss) after tax 2,116.42 

Other comprehensive income/(loss) 

(A) Items not to be reclassified to profit or loss 

Remeasurement gain/( loss) on defined benefit plan (71.50) 
Tax relating to items that will not be reclassified to profit or loss 18.00 
(B) Items that will be reclassified to profit or loss 
Exchange rate differences on translation of financial statements of foreign 

operations 180.29 
Unrealised profit / loss on derivative 

Tax relating to items that will be reclassified to profit or loss 

Other comprehensive income/ (loss) for the year, net of tax 126.79 

Total comprehensive income/(loss) for the period 2,243.21 

Net profit/(loss) attributable to : 
Owners of the company 1,948.82 

Non controlling interest 167.60 

Other comprehensive incorne/(loss) attributable to: 
Owners of the company 115.47 

Non controlling interest 11.32 

Total Comprehensive Income/(loss) attributable to : 
Owners of the company 2,064.30 

Non CGntrolling interest 178.91 
Earning per equity share ot face value ot Rs 2/- each (not annualised 

for the quarter) 
Basic - before exceptional item 4.22 
Diluted - before exceptional item 4.21 
Basic - after exceptional item 4.22 
Diluted - after exceptional item 4.21 
Paid up equity share capital (Equity share of Rs.2/- each ) 1,002.92 
Other equity excluding revaluation reserve 

Abans Holdings Ltd. 
(Formerly known as Abans Holdings Pvt. Ltd. ) 

Quarter ended Quarter Year ended 
ended December 31, March 31, 

March 31, 
2023 2024 

(Unaudited) 2023 (Audited) Audited 

50,619.56 57,226.31 1,37,834.22 

74.44 58.43 204.91 

50,694.00 57,284.74 1,38,039.13 

41,471.55 52,918.90 1, 14,185.42 

2,939.26 481.28 533.60 

1,267.24 296.35 3,837.87 

1,316.88 239.09 5,137.44 

14.93 19.28 62.63 

1 099.81 784.14 4 280.78 

48, 109.67 54,739.04 1,28,037.74 

2,584.33 2,545.70 10,001.39 

2,584.33 2, 545.70 10,001.39 

222.66 223 .26 1,205.87 

(23.80) 64.49 (128.82) 

2,385.47 2,257.95 8,924.34 

8.44 (71.50) 

(2.11) 18.00 

50.54 (926.66) 783 .30 

46 .86 87.08 

6.18 (21.91) 

103.58 {855.16) 729.80 

2,489.05 1,402.79 9,654.14 

2,165.30 2,100.35 8,176.21 
220.17 157.60 748.13 

95.12 (804.10) 668.84 
8.46 (51.06) 60.96 

2,260.42 1,296.26 8,845.06 
228.63 106.53 809.08 

4.76 4.66 17.80 
4.74 4.66 17.74 
4.76 4.66 17.80 
4.74 4.66 17.74 

1,002.92 1,002.92 1,002.92 
92,079.99 

Regd. Office: 36, 37, 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
CIN: U74900MH2009PLC231660 Tel: +91 22 61790000 Fax: 022 61790010 
Email ID: compliance@abansholdings .com Website: www.abansholdings .com 

Year ended 
March 31, 

2023 
(Audited) 

1,16,255.50 

147.20 

1,16,402.70 

1,04,864.82 

(1,127.43) 

1,444.54 

967.94 

65.14 

2 578.85 

1,08,793.86 

7,608.84 
13.08 

7,595.76 

573.01 

(6.62) 

7,029.37 

6.11 

(1.48) 

3,360.99 

84.65 

(21.30) 

3,428.97 

10,458.34 

6,478.30 
551.07 

3,132.49 
296.48 

9,610.80 
847.54 

14.86 
14.86 
14.84 
14.84 

1,002.92 
81,685.04 
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Abans Holdings Limited 

Audited Consolidated Financial Results - Statement of Assets & Liabilities as at; 
(Rs.in lakhs) 

Particulars 
ASSETS 
Non-Current Assets 
Property, plant and equipment 
Right to use asset 
Other intangible asset 
Goodwill on consolidation 
Financial assets 

Investments 
Loans 
Other financial assets 

Other non current assets 

Current Assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Other bank balance 
Loans 
Derivative financia l instrument 
Investments 
Other financia l assets 

Current tax assets [net] 
Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Equity attributable to owners of the company 
Non-controling interest 
Total equity 

Liabilities 
Non-Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Provisions 
Deferred tax liabi lities [net] 

Current Liabilities 
Financial liabilities 

Borrowings 
Trade payables 
Other financia l liabi lities 
Derivative financial instruments 
Lease liabilities 

Provisions 
Current tax liabilities [net] 
Other current liabilities 

TOTAL EQUITY AND LIABILITIES 

Abans Holdings Ltd. 
(Formerly known as Abans Holdings Pvt. Ltd.) 

March 31, 
2024 

(Audited) 

1,315.87 
36.07 

141.32 
567.93 

18,647.54 
9.86 

473.95 
34.18 

21,226.72 

5,583 .67 

22,101.93 
23,338.21 

5,537.70 
34,748.38 

82,065 .03 
94,250.13 

266.12 
621.29 

2,68,512.46 

2,89,739.18 

1,002.92 
92 079.99 

93,082.91 
8 181.74 

1,01,264.65 

20,285.55 
39.46 

278.73 
50.84 

20,654.58 

72,607.33 
14,464.19 
78,592.07 

1,075.76 
3.25 

107.89 
716.48 
252.98 

1,67,819.95 

2,89,739.18 

March 31, 
2023 

(Audited) 

1,309.59 
9.35 

37.94 
567.93 

18,540.95 
12.91 

358.01 
56.29 

20,892.97 

6,117.27 

24,887.18 
23,200.78 
11,860.02 
16,787.53 
4,554 .10 

38,419.76 
39,019.58 

136.60 
422.93 

1,65,405.75 

1,86,298.72 

1,002.92 
81 685.04 

82,687.96 
7 750.97 

90,438.93 

10,624.46 
12.68 

143.27 
310.21 

11,090.62 

33,496.80 
7,957.63 

42,102.12 

1.60 
123.45 
145.37 
942.20 

84,769.17 

1,86,298.72 
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Audited Consolidated Financial Results - Cash Flow Statements for; 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax as per sfatement of profit and loss 

Adjustment for: 

Depreciation and amortisation 

Sr.are based payment expenses 

Provision against Loon 

Di',idend 

Finance cost on debt securities 

Employee defined benefit plan expenses 

(Profit) / Loss on Sale of Investment 

Net gain on fair value changes 

Interest (net) 

Operating profit before working capital changes 
Adjusted for : 

(lncrease)/Decrease in inventories 
(lncrease)/Decrease in receivables 

lncrease/(Decrease) in payables 

Cash generated from operations 

Taxes refund/ (paid) - (net) 

Net cash from/(user.l in) operating activities (A) 

CASH FLOW FROM INVESllNG ACTIVITIES· 

Purchase of property, plant and equipment 

Sale / (purchas~) of investments 

Goodwill on acquisition of business division 

Dividerid 

Interest Income 

Net cash from invesfing acfivitle~ (8) 

CASh FLOW FROM FINANCING ACTIVITIES: 

Proceeds from issue of share capital 

Share premium received on issue of equity share 

Expense on account of initial public offering 

Redemption of preference shares 

Leasehold obligation 

Proceeds/(Repayrnent) of. Borrowings 
lntere:,t expenses 

Net cash from financing a::l'vitjes (C) 

Net ccsh and cash equivalents (A + 8 + C) 

Cash·and ,;ash equivalen!! at beginnin3 of the period 

Addition on aquisition -of rnbsidiary 

Foreign currency translation impact on casr. balances of foreign 
subsidiary • 

Changes due to sa le of sub:idiary 

Cash and ·cash equivalenls al end of the period 

Abans Holdings Ltd. 
{Formerly known as Abans Holdings Pvt. Ltd.) 

March 31 , 
2024 

(Audited) 

10,001 .39 

62.63 

1,075.81 

24.87 

(0.30) 

413.92 

29.11 

(163.42) 

(2,228.28) 

3,366.04 

12,581.77 

533.60 
(57,356.81) 

49,703.27 

5,461.83 

(1,004.16) 

4,457.67 

(77.87) 

(44,989.24) 

(88.20) 

0.30 

429.12 

(44,725.89) 

(32.39) 

37,1 95.11 

3,104.97 

40,2t.7.69 

(0.53) 

23,200.78 

138.09 

(0.13) 

23,338.21 

(Rs in lakhs) 

March 31 , 
2023 (Audited) 

7,595.76 

65.14 

(5.45) 

(2.83) 

23.24 

(45.32) 

(553.90) 

409.47 

7,486.11 

(99.77) 
6,677.86 

7,589.64 

21,653.84 

(504.39) 

21 ,149.45 

(28.45) 

(46,278.84) 

2.83 

(46,304.46) 

76.00 

10,184.00 

(232.77) 

(3,549.60) 

35,730.28 

(430.35) 

41,777.56 

16,622.55 

6,9il2.20 

5.38 

(329.35) 

23,200.78 
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Abans Holdings Limited 
Audited Consolidated Financial Results - Segmentw1se Revenue and Results for the quarter and year 
ended; 

Rs.in lakhs 

Quarter ended Year ended Year ended 
Quarter ended December 31, Quarter ended March 31, March 31, 

March 31, 2024 2023 March 31, 2023 2024 2023 
Pa rticu la rs (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 

a) Segment - Agency business 2,894.79 2,733.70 1,636.50 10,029.30 4,297.58 

b) Segment - Internal treasury operations 21,349.65 46,989.16 54,983.74 1,24,352.43 1,09,878.67 

c) Segment - Lending activities 989.82 910.32 631.89 3,549.90 2,132.91 

d) Segment - Others / un allocab!e 10.30 52.82 32.61 107.50 93.54 

Total 25,244.56 50,694.00 57,284.74 1,38,039.13 1,16,402.70 

Less : Inter segment revenue 

Total Income 25,244.56 50,694.00 57,284.74 1,38,039.13 1,16,402.70 

Segment result before tax 

a) Segment - Agency business 1,383.68 1,620.63 1,225.53 5,852.04 2,128.02 

b) Segment - Internal treasury operations 7<11.14 603.83 1,167.25 3,743.62 5,310.91 

c) Segment - Lending activities 651.61 733.61 387.23 2,296.94 1,195.85 

d) Segment - Others / un allocable (30.21) 92.34 (95.09) (5.76) (170.95) 

Total 2,746.22 3,050.41 2,664.92 11,886.64 8,463.83 

Less : Finance costs 221.~9 466.08 139.22 1 885.45 868.07 

Profit before tax 2,524.63 2,584.33 2,545.70 10,001.39 7,595.76 

Note:- Due to the dynamic nature of the business and the multiple operating segments the business has, the assets 
and liabilities are used interchangebly among all segments. Forced allocation of these asssets and liabilities is not 
practicable and will not result in any meaningful allocation and seggregation. Hence, the assets and liabilities have not 
been identified with regards to segment reporting. 

Abans Holdings Ltd. 
(Fonnerly known as Abans Holdings Pvt. Ltd.) 
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Abans Holdings Limited 

Notes to the audited consolidated financial results for the quarter and year ended March 31 , 2024: 

l. The above audited consolidated financia l results have been prepared in accordance with regulation 
33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. The above audited consolidated financial results are prepared to comply in all material respect in 
accordance with Indian Accounting Standard (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013, read with re levant rules issued there under. These audited consolidated 
financial results were duly reviewed by the Audit Committee and were approved in the Board 
Meeting held on May 14, 2024. 

3. Pursuant to Abans Holdings Limited Employee Stock Option Plan 2023, stock options convertible into 
14, 98, l 00 equity shares of face value ~2/- each were granted to eligible employees at an exercise 
price of ~2/- . Expense amounting to ~ 1,075.81 lakhs for the financial year 2023-24 is recognized as an 
expense under the head employee benefits expense. During the period, no equity shares have been 
allotted as part of the company's employee stock option plan . 

4. The Group 's operating segments are established on the basis of those components of the Group that 
are evaluated regularly by the chief operating decision maker in deciding how to allocate resources 
and in assessing performance. These have been identified taking into account nature of ac1ivity, the 
differing risks and returns and the internal business reporting systems. 

5. The Group has following principal operating and reporting segments; viz. agency business, internal 
treasury operation and lending business. The accounting policies adopted for segment reporting are 
in line with the acc ounting policy of the Company and the Statement on Segment reporting is as per 
Ind AS- 108. 

6. The information contained in this sta tement shall a lso b e available on Company 's Website 
www.abansholdings .com and a lso on the website of the Stock Exchanges viz. BSE Limited -
www.bseindia .c om . and National Stock Exchange of India Limited - www.nseindia .com . 

7. The figures for quarter ended March 31, 2024 are balancing figures between the audited figures of 
the full financial year and the limited reviewed year - to - date figures up to the third quarter o f 1he 
financial year. 

8. Figures are regrouped, recrranged and reclassified wherever necessary. Figures are rounded o ff to 
the nearest INR value in Lakhs . 

For Abans Heidi imited 

Place: Mumbai 
Date: May 14, 2024 

Abans Holdings Ltd. 
(Formerly known as Abans Holdings Pvt. Ltd.) 

' --·• 

;,~::;· ~,, ... > ~/, .. 

(Chairman & 

Regd. Office: 36, 37, 38A, Floor-3, Narirnan Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
CIN: U74900MH2009PLC231660 Tel: +912261790000 Fax: 022 61790010 
Email ID: compli~nce@abansholdings.com Website: www.abansholdings.com 

ek Bansal 



May 14, 2024 

To, 
BSE Limited (l'BSE") 
Phiroz.e Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 
BSE Script Code: 543712 

~ABANS® 

To 
National Stock Exchange of India Limited ("NSE") 
The Listing Department, 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400051 
NSE Symbol: AHL 

Subiect: Declaration punuant to Regulation 33(3)(d) of SEBI (Listine Oblieations and Disclosure 
Requirements) Reeuiations, 2015 

Dear Sir/Ma'am, 

I, Nirbhay Vassa, Whole Time Director and Chief Financial Officer of Abans Holdings Limited, hereby 
declare that the Statutory Auditors of the Company, Mis. D G M S & Co. Chartered Accountants 
(FRN: 0112187W) has submitted Audit Report with an unmodified opinion on Annual Audited Standalone 
& Consolidated Financial Result of the Company for the quarter ended and financial year ended 
March 31, 2024. 

This declaration is given in compliance with Regulation 33(3Xd) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

We request you to take the same on records. 

Thanking y OU, 

For Abans Holdings 

t-L 
NirbbayV 
Whole Time Directo 
DIN: 08011853 

Abans Holdings Ltd. 
(Fonncrly known as AIJ,rns Holdings Pvt. Ltd.) 

Regd. Office: 36, 37. 38A, Floor-3, Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400021 
CIN: U74900MH2009PLC231660 Tel: +9 1 22 6 1790000 Fax: 022 61790010 
Email ID: compliance@abansholdings.com Website: www.aba11sholdi11gs.com 
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ANNEXURE II 

 
Details with respect to change in Auditors of the Company as required under 
Regulation 30 and read with Schedule Ill of the Listing Regulations and SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015 

Resignation of Statutory Auditors of Company and Its Material Subsidiary  

Sr. No. Particular Details 
1 Name of Company and its Material 

Subsidiary  
Company 
 
Abans Holdings Limited 
 
Material Subsidiary 
Abans Broking Services Private 
Limited 

2 Name of Statutory Auditor M/s. D G M S & Co. Chartered 
Accountants 
(FRN: 0112187W) 

3 Reason for change viz., appointment, 
resignation, removal, death or 
otherwise 

Pre-Occupation, Please refer to their 
letter dated May 14, 2024 attached 
herewith 

4 Date of Cessation May 14, 2024 
5 Brief Profile Not Applicable 
6 Disclosure of relationships between 

directors (in case of appointment of a 
director) 

Not Applicable 
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To 
Board of Directo rs 
Name - Abans I lo ldings Limited 

Hiren J. Maru 
B.Com .. I·.(.\ .. DI'>.\. DIR\1 

May 14, 2024 

Address - 36,37, 38A, Floor - 3, Nariman Bhavan Backbay Reclamatio n, Nariman Po int, Mumbai 
C ity, Mumbai , Maharashtra, Ind ia, 40002 1 

Subject: Resignat io n fro m the post o f Statuto ry Auditor o f M/s . A bans Ho ldings Limited (" the 
company"). 

Dear Si r, 

We had been appo in ted as statutory auditors o f the company to ho ld o ffice from the conc lus ion o f 12th 
Annua l genera l meeting till 16th Annual general meeting of the company, i.e., for a pe riod o f 5 years 
commencing fro m finan c ia l yea r April 1,2020 to financia l year ending March 31 , 2025. 

This is to in form you that, due to our pre-occupation elsewhere, we hereby tender our resignat io n fro m 
the post of Statutory Aud itor of the Company w ith immediate effect. We have completed a ll the audit 
ass ignments of the company pe rta ining to every quarter, half year and fin anc ia l yea r ended o n March 
3 1, 2024 . We have issued unqualified /unmodified audit report till date. O ur respo ns ib ility as Auditor 
sha ll cease to exist by end of day. 

Please fi nd attached in Annexure A the information to be o btained by the company fro m the auditors 
fo r the re ignation as required by SEB I c ircular C l R/CFD/C M DI /I 14/201 9 dated October 18, 2019. 

Further, as per the requirement of the Companies Act, 2013 , we sha ll fil e the requis ite e-form ADT 3 
with respect to o ur resignation with the Registrar o f Companies and forward a copy of the fo rm filed 
a long with the C ha llan in due course fo r your records. 

We thank you fo r the cooperation and courtes ies ex tended to us during our term as statuto ry audito rs of 
the company. 

Please accept o ur resignat ion le tter with immediate effect. 

Yo urs s incerely, 

For D G M S & Co. 

Chartered Accountants 
~s~ 

~~/0 ~ 
11 i,"'J 

H iren Jayan ti la l Maru ,..t.>,..C' 
0

\), 
dAcC 

M. No. I 15279 
FRN: 0 11 2187W 
P lace: - M umbai 
Date: - 14th May, 2024 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602 
Maharashtra, India. ' 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 



A nncxurc A 

Format of i nformation to be obtained from the statutory Aud itor upon resignation 

Sr. No. Pa rticula rs Response 
I Name o f the listed entity Abans Holdings Limited 

2 Details o f the stallltory auditor 

a. Name D GM S & Co. 

Office No. I 0, Vi hang Vihar, Opp. Gautam Park 
b. Address Building, Panchpakhadi, Thane (West) - 400602. 

c. Phone number +91 982423 12 14 

d. Email dosh i maru .andher i@.gm a i I. com 

3 Details of association w ith the listed elll ity 

a. Date on which the tatutory aud itor was appointed December 30, 2020 

b. Date on which the term o f the statutory auditor was 
March 3 I , 2025 scheduled to expi re 

c. Prior to res ignation, the latest audit repon/ limited 
Audit report for the year ended M arch 3 I , 2024 review repon submitted by the auditor and date of its 
issued on M ay 14, 2024. submission 

4 Detailed reasons for re ignation Pre-Occupation, Please refer to their leller dated 
May 14, 2024 attached herewith 

5 In case o f any concerns, efforts made by 
No the auditor prior to resignation 

In case the information requested by the 
6 auditor was not provided, then following Not Applicable 

shall be disc losed : 

a. Whether the inabi lity to obtain suffic ient 
appropriate audit ev idence was due to a management-
imposed limitation or circumstances beyond the Not A pplicable 
contro l of 
the management. 

b. Whether the lack of in formation would 
have significant impact on the fi nancial Not App licable 
statements/resu Its 

c. Whether the auditor has per formed 
alternati ve procedures to obtain appropriate ev idence 

Not A ppl icable for the purposes of aud it/limited review as laid down 
in SA 705 (Revised) 

d. Whether the lack of informat ion was 
prevalent in the previous reported financial 

Not A pplicable statements/results. If yes, on what basis the previous 
audit/limited review reports were issued 

7 Any other facts relevant to the resignation None I 
~ 

/4~Y 

f~?,-; 
~ '!'.'I) 

~£JC/ Acco\)<' 
-



To 

Board o f Directors 

Name - Abans Broking Services Pri vate Limited 

Hiren J. Maru 
B.Com., F.C. \ .. DIS -\ . DIR\I 

141h May 2024 

Address - 36,37, 38A, Floor - 3, Nariman Bhavan Backbay Reclamation, Nariman Po int, Mumbai C ity, 

Mumbai, Maharashtra, India, 40002 1 

Subject: Res ignation from the post of Statutory Auditor of M/s. Abans Broking Services Private 
Limited ("the company"). 

Dear Sir, 

We had been appo inted as statuto ry auditors of the company to ho ld office from the conclus ion of 12th 

Annua l general meeting till 17th annual genera l meeting of the company, i.e., for a pe riod o f 5 years 
commencing from financ ia l yea r April I , 202 1 to financia l yea r ending March 3 1, 2026. 

This is to inform you that, due to our pre-occupation e lsewhere, we he reby tender our res ignation from 

the post of Sta tutory Auditor of the Company w ith immediate e ffect We have completed a ll the audit 

ass ignments of the company pe rta ining to every quarte r, ha lf year and fin anc ia l yea r ended on March 

3 1, 2024. We have issued unqualified /unmodified audit report till date. O ur responsibility as Auditor 
sha ll cease to exist by end of day. 

Please find attached in Annexure A the information to be obta ined by the company from the auditors 

fo r the resignation as required by SEBI c ircular C IR/C FD/CMD I /1 14/201 9 dated October 18, 201 9. 

Further, as per the requirement of the Companies Act, 201 3, we sha ll fil e the requis ite e-form ADT 3 

with respect to our res igna tion w ith the Registrar of Companies and fo rward a copy of the fo rm filed 
a long with the C ha llan in due course fo r your records. 

We thank you fo r the cooperation and courtesies extended to us during our term as statutory auditors of 
the company. 

Please accept our res ignat ion letter w ith immediate e ffect. 

Yours s incere ly, 

T hanking you, 
For D G MS & Co. 
Chartered Accountan ts 

FRN~ / ------

Hiren J Maru 0 
Membership No. 115279 
Partner 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602 
Maharashtra, India. ' 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 



Sr. 
No. 

I 

2 

3 

4 

5 

6 

7 

Annexure A 

Biren J. Maru 
B.Com., l·.C. \ ., DIS.\ , DIR\1 

Format of in formation to be obtained from the s ta tuto ry Auditor upon res ignat ion 

Particulars Response 

Name of the entity Abans Broking Services Private Limited 

Deta ils of the statutory auditor 

a. Name D G M S & Co. 

O ffice No. I 0 , G r. Floor, V ihang V ihar, Opp. 
b. Address 

Gauta m Park, Panchpakhadi , Thane (W) - 400602 

c. Phone number +9 I 9320268900 

d. Ema il dgmsco.j am@ gma il .com 

Detai Is o f association with the listed entity 

a. Date on whic h the sta tutory audito r was appo inted 
September 30 , 2 02 1 (date o f the annua l 

genera l meeting on w hich a udito r was Appo inted) 

On the conclusion o f the 17'" Annua l General 
b. Date on which the term o f the statuto ry audito r was Meeting o f the Compa ny i.e. for fi nancia l year 
scheduled to expi re 

ending March 3 I, 2026 

c. Prior to resignati on, the latest audit repo rt/limited Aud it report for the year ended March 3 I , 2024 
rev iew report submitted by the audito r and date of its 

issued on May 13, 2024. submission 

Due to pre-occupation e lsewhere, hence resignation 
Deta iled reasons for resigna tion 

is tendered 

In case of any concerns, effo rts made by 
Not Applicable 

the aud itor prio r to res ignation 

In case the in formation requested by the 
audito r was not provided, then following Not Applicable 
shall be di sclosed : 

a. Whether the inab ility to obta in suffic ient 
appropriate audit ev idence was due to a management-
imposed limitation or c irc umstances beyond the contro l 
of the manage ment. 

b. Whether the lack of information wo uld have 
signifi cant impact on the financia l sta te ments/resul ts 

c. Whether the a uditor has per formed 
a lternati ve procedures to obta in appropri ate ev idence for 
the purposes o f a ud it/limited review as la id down in SA 
705 (Revised) 

d . Whether the lack of in form at ion was preva lent in the 
previous repon ed fi nanc ia l sta tements/ resul ts. If yes, on 
what basis the previo us audi t/limited revie w reports 
were issued 

Any o ther fac ts re levan t to the resignatio n None /6~~A 

~~

(j'( ~-* ch Cl) FRtl: ~ 

~ 01121 87W ~ C::.-___ .--:1-----
9,-o_. A _,.oV 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpalrnadi, Thane (West) - 400 602, 
Maharashtra, India. 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hireomaru@yahoo.co.uk 



~ABANS® 

ANNEXUREill 

We confirm that, we are not Large Corporate as per the applicability criteria stated as per SEBI 
Circular SEBI/HO/DDHS/P/CIR/2021/613 daled August l 0, 2021, SEBI/HO/DDHS 
/DDHSRACPODI/P/CIR/2023/172 dated October 19, 2023 and subsequent clarifications from the 
Exchanges issued w.r.t Ease of doing business and development of corporate bond markets revision in 
the framework for fund raising by issuance of debt securities by Large Corporates (LCs). 

Sr. No. Particulars 
1 Outstanding Qualified Borrowings at the start of the 

financial year 
2 Outstanding Qualified Borrowings at the end of the 

financial year 
3 Highest credit rating of the company relating to the 

unsupported bank borrowings or plain vanilla bonds, 
which have no structurinw'support built in. 

4 Incremental borrowing done during the year (qualified 
borrowimi) 

5 Borrowings by way of issuance of debt securities 
during the year 

Please acknowledge and take the above on records. 

Thanking You 

For Abans Hold. 
" 

N-
Nirbhay assa 
Whole Time Di 
DIN: 08011853 

Abans Holdings Ltd . 
(Formerly known os Abons Holdings Pvt Ltd) 

(Rs In Crores) 
Details 
Nil 

Nil 

Nil 

Nil 

Nil 

Regd. Office: 36, 37, 38A, 3 ,d Floor, 227 Nari man Shavon, Backbay Reclamation, Nari man Point, Mumbai-400021 

CIN: U74900MH2009PLC231660 \. +91 22 61790000 iii 022 61790010 




